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Five  Cents 


We  Want  Offerings  of; 


Dominion  of  Canada  S’s  dne  1981. 

Bell  Telephone  of  Canada  o*s,  dne 
1925. 

Toronto  &  York  Radial  5’h,  dne 
1919. 

Toronto  Power  Company  o's,  dne 
1924. 


FIED  OF  ROYAL 
BANK  ENLARGED 
BY  NEW  MERGER 


City  of  Ottawa 

Gold  5%  Bonds 

Due  Jan  1,  1914 

Without  option  of  prior  payment 
These  bonds  are  direct  obligations  of  the 
City  of  Ottawa  at  large 

Price  on  application 


N.B.  STARK  &  COMPANY 

Oom.  Express  Bldj;.  ••  Montreal 

Telephone  Nos.  4497,  449S 


Covers 
Rich  Ontario 


The  Financial  Times 
has  a  larger  circulation 
in  the  rich  investment 
Province  of  Ontario  than 
any  other  Financial 
Paper  In  Canada. 

As  our  books  are  open 
to  advertisers  this  state¬ 
ment  can  be  verified 
without  difficulty. 


Consolidation  With  Quebec  Bank  Se-  ^  appncanon 

cures  for  the  Royal  Representation 
at  27  Hitherto  Unrepresented 
Points-Purchase  Basis  Establishes 
New  Low  Value  For  Quebec  Bank 
Stock. 

Canadian  bankers  were  more  or  less  pre¬ 
pared  for  the  announcement  this  week  that  Harris,  Forbes  &  Co 

the  Royal  Bank  would  take  over  the  Quebec  «  • 

Bank,  which  is  the  second  oldest  banking  ” 

institution  in  the  Dominion,  having  been  157  St.  James  St.  Montreal 

founded  In  1818.  It  had  been  hinte<d  for 

some  time  that  the  Roval  Bank  was  pre-  V^.._  . . . 

paring  for  the  absorption  of  at  least  one 

other  bank,  and  it  wi’,1  not  he  aliogetlii  r  —  -  -  -  -  -  - —  -  "-!!'* — - 

surprising  if  further  tlevclopmchls  of  this  .  _ _ _ _ 

nature  arc  made  known.  SLJBI^ARINE  AFFAIR  PUT  SAND  IN 


ISTOCK  TRADERS 
MORE  INCLINED 
TOCAimONNOW 


I  Canadian  Markets  For  Securities 
I  Have  Stood  Up  Well  This  Week  Un¬ 
der  the  New'  York  Strain-'Holidays 
Had  More  Than  Usual  Bearing  — 
The  New  Factor  to  Influence  Prices 
Here.  i 


1 '  nature  arc  made  known. 

1  The  ruroliase  Terms, 

I 

ii  The  agreement  by  -ivhich  the  Royal  Bank 
j  will  purchase  the  Quebec  Bank  establishes 
a  new  low  value  for  the  stock  of  the  latter 
'  institution.  The  provision  is  that  for  three 
shares  of  the  Quebec  Bank  stock  one  share 
i  of  Royal  Bank  stock  together  with  $75  in 
I  cash  will  be  given.  At  the  current  price  of 
$212  per  share  for  Koyal  Bank  stock  this 
give.-,  a  market  valtie  of  umir'r  $!)(!  per  share 
for  Quebec  Bank  stock.  Trading  in  Qint)cc 
Bank  stock  on  .Montreal  Stock  Kxchange 
this  year  has  been  restricted,  with  the  price 
ranging  from  a  high  of  119  to  the  recent 
low  at  101. 

As  regards  dividend,  holders  of  three 
shares  of  Quebec  will  receive  $12  (dividend 
on  one  Royal  i  and  the  interest  which  tlicy 
can  earn  on  $75  cash,  say,  $1.50,  or  $16.50 


^  The  markets  In  Montreal  and  Toronto 

Hflrris,  Forbes  &  Co  stood  up  wen  this  week  under  the 

Incornorated  strain  of  tlio  New  York  depression.  Trad- 

"  ers  here  can  only  speculate  as  to  what 

157  St.  James  St.  Montreal  might  have  happened  had  Canadian  Ex- 

,  changes  not  been  closed  for  the  Thanks- 

^  "  .  ~  ..—.—I  ^  giving  holiday  when  New  York  experienced 

-  ■  ■  .1.  .  _  _ _  _  _  I  tho  violent  break  on  ^londay  last.  As  it 

was,  Canadian  security  markets  were  not 

sUB.MARINE  AFFAIR  PUT  SAND  IN  wr 

TUC  TfTLJCCf  C  'TUIT  /^ATVTATXfAlVT  Gorman  U-boat’s  appearance  within  gun 

inC  W  rlCCLO  VJr  l  rlc  f^AlMAUlAlN  l  sound,  as  U  wore,  of  the  statue  of  Uberty. 

STOCK  MARKET  BOOM  THIS  WEEK:  ah.,  u»  rb.«k.ei.ing. 

•  When  Canadian  markets  rc-opcncd  af.er 

- '■ -  i  tlic  holiday  recess  qtioled  values  of  domes¬ 
tic  securities  suffered  little,  the  late  re- 

Since  New  York  is  Now  Nearer  to  the  Centre  of  International  Complica- 1  oovery  in  Monday’s  New  York  trading  serv- 
tions  Than  Montreal,  It  Will  Be  Difficult  for  Canadian  Markets  to  nm 

H,  T  ,  1  ^  ^  ^  cessUtns.  The  New  \ork  recovery  was  not 

Move  Independently  of  Wall  Street  —  No  Serious  Danger  of  a  Break,  a  strong  one,  however,  and  despite  the  de- 

But  the  Careless  Optimism  of  Recent  W'eeks  Has  Given  Place  to  De-  t<’niiiiiation  to  keep  opiimistic  on  this  side 
•  1/^  r.  international  boundary  an  ekment  ot 

Cldea  LaUilon.  uncertainty  developed. 

- In  the  interim  It  was  clear  that  the  pub¬ 
lic  had  adopted  a  cautionary  attitude  and 
(Ry  T.  THckinson.)  i  sonic  time  continue  to  be  tlic  dominant  In-  was  not  inclined  to  fresli  commitments  un- 


American  Investment 
in  Canadian  Bonds 


since  the  war  I'nltcd  Sintra 
inveators  have  inercaaed  their 
annual  baying  ot  CnnHdIaii  Oov- 
rmment  and  Mnniripnl  Bnnda 
from  approximately  StO.OOO.OOO  to 
$125,000,000.  Are  yon  rqu.nlly 
appreciative  of  the  sound  Inveat- 
ment  opportunity  theae  boiida 
afford  f 

It  meana  ahaolutely-  aafe  In¬ 
vestment  of  your  fnnda  to  yield 
5^  to 

Wrtto  us  for  a  Hat  of  these 
bonda. 


Wood,  Gundy  &  Co. 

Dominion  Express  Bldg. 
Toronto  Montreal  New  York 


EXCHANGE  RATES. 


St<‘TlinR  ExchunRo  and  NVw  York  Funds  werp  quoted 
as  follows  in  Montroa)  (.between  hanks)  during  iho  W'e«»k 
onding  Friday,  Octoln-r  13,  aa  reported  by  K.  Stangor,  i 
Kxchange  Broker: 

Demand  Cablea  N.Y.  Funds 
All  week.,,,  475.70  476.45  par  to  1-64  prj 


WEEKLY  CLEARINGS. 


Bank  Clearings  of  ('anadian  cities  this  week  are  not 
at  tho  high  level  of  last  week,  the  lontraption  in  Winni¬ 
peg’s  figures  being  mainly  responsible  for  the  falling  away. 
Winnipeg’s  total  is  marly  4  million  dollars  under  that 
of  last  year,  due  to  the  smaller  grain  tralbc  at  this  time. 
Elsewhere,  clearings  continue  high. 

Figures  are  for  five  days  only,  owing  to  the  Thanks¬ 
giving  holiday,  which  occurred  in  the  same  week  laat 
year,  also  comparative  figure's  billow:— 

DM6  1IM5  1914 

Montreal .  $70,1.M),431  $5l.7H.l.57r»  $12, 361), 902 


(By  T.  Kelly  TUckinson.) 

TliouKh  fundamental  conditions  have  not 


over  our  own  market,  espccialp  I  ;il  convinced  that  the  buying  movement  in 


1  f.  u  ^  •  ,  -  ,  ,  ....  .  u  ,u  1  *  1  t  since  tlie  revival  of  submarine  warfare  and  Wall  Street  was  under  way  once  more, 

altogether  in  lieu  of  $21  in  Quehee  divi-  been  atleeted  by  the  market  developments  submarine  polities.  There  tvas  a  g<K,d  pros-i 

dends.  The  Quebec  dividends  have  for  two  of  the  past  week,  this  market,  from  the  jH^ct  of  local  stocks  shaking  free  from  Wall  Mar  Orders. 

years  not  been  earned,  though  continuing  lo  traders’  point  of  view,  certainly  has  not  Slreei  influences,  but  not  now.  Wall  Street;  Canadian  Issues  were  con- 

ronnrt  tn,  H'  ♦«,  f  ♦>  emerged  iiiiseathod.  I  do  not  refer  to  the  "iH  >'e  clo.ser  to  Cremian-Amerlcan  polities  i essential  new  element  tfl 
In  their  report  the  dii  oetors  of  the  ,  ^  than  we  can  be  and  this  fact  is  Iho  one '  h'lyn'K  demand  offered  Itself  in 

j  Quebec  Bank  .state  that  after  a  persistent  I"  ice  concessions  so  much  as  to  the  effect  consider’ai ion  for  Canadian  tnaders  $6n.uOO.ooO  munition  order  announced 

and  vigorous  effort  to  establish  the  bank  this  week  s  decline  has  had  upon  market  Wc  have  gone  hack  to  the  relative  positions  Ottawa  on  Thursday.  If  the  New 

in  the  West  and  to  Increase  business  else- '  sentiment.  In  the  month  of  Augu.st,  when  of  oiir  market  and  Wall  Street  of  a  year  |  York  market  had  been  in  full  swing  and 

trading  on  this  market  was  stagnant  and  ago,  and  it  will  remain  so  until  a  clearer  |  «>‘""ing  a  licallliier  temper,  Uie  effect  here 

*^\a*^*^  interests  of  the  shareholders  urice’  were  at  thedr  lowest  levels  Germany’s  present  policy  has  been  nnqnestionalily  would  have,  been  very  pro- 

wotild  be  better  .served  by  amalgamation pine.,  were  at  their  lowest  levels  This  is  reasonable  enough  for  as  ttt'iitieod  toward  betterment.  But  New 

with  a  larger  bank,  than  by  continuing  a  ^  since  the  spring  boom,  The  Financial  Times  joue  as  the  German-Ame''lcan  relations  arc '  Yorkers  were  on  holiday  bent,  keeping 

j  separate  existence.  Idc  iared  its  belief  that  the  market  might  f  i^^^nned  Canadian  and  American  inoncv  K'  pcu  tlio  memory  of  Columbus,  the  dis 

I  After  the  Merger.  i  Bine  l)reak  loose  into  unusual  bullish  j-gnjain  In  a  greater  or  loss  I ‘  f^vor^r  of  Ainurica.  So  faint  was  tho  dis 


Ottawa . 

Quebt’c . 

Hamilton . 

Halifax . 

Ixindon . 

St.  John . 

Brantford . 

Fort  William  . , , 

Kitchener . 

Sherbrooke . 


43,()31,<iI2 

:iz,t)»7,178 

41,284,800 

39,G72,*lh2 

43,453.023 

32,978,978 

4,7fit».U9r> 

3,620,798 

3,445,364 

3, 750, 555 

3,201,164 

3,101,320 

3,243,683 

2,1 19,/69 

3.024, 5i3 

2,0-19.018 

J. 820. 193 

2,303,074 

1,812,839 

1 ,666,072 

1,491,412 

J,o55,843 

1,262,745 

1,326,319 

733,228 

510,845 

-Ibl.lsS 

6M,bG8 

660,252 

632.774 

612.503 

Features 


j  _u  .  .  ,,  ,  X  activity.  Tho  forecast  was  justified  by  nor-trnncn.rBa 

I  The  terms  of  the  agreeinent  provide  hat  had  to  consider  what  nervousness. 

H  .'Th  n  a  'V"  "ere  the  factors  which  would  lead  to  a  Public  Mome 

added  to  the  Board  of  the  Roya  Bank.  „roa.l  and  strong  market  in  the  early  „ 

The  position  of  the  Royal  Bank,  after  the  ,ho.se  factors  to  he  , 


'gret  of  nervousness.  ixtsit.ion  to  trade  In  Montreal  with  Mail 

Stropt  shut  tight  that  brokers  here  on 
Public  Momcntnin  T.osfl  ’Phursday  gave  up  business  for  the  day  af- 

Even  with  the  sulinmrine  complications''*’*'  n  very  restricted  half  dtiy  s  session  of 


.  T  n  I  r'  'IT*  merger,  will  compare  with  the  position  at  f  ”  ’  ,  V  i  •  a  way,  we  cannot  iinniediatelv  look  i '*'"‘'*ng. 

in  To-Day  s  Financial  Times  ■'..:=»«  u,h.  » co.S./rau,;,  .kU  Z.  oh,.;", 


Has  Dominion  Trupf  Lost  Arnold's  Insurance  ? 
Specie  Payments  May  Be  Stopped  in  Britain,  Says 
Statist. 
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BANK  OF  ENGLAND. 


I  Capital  .  . 
Re.serve  .  . 
Deposits  .  . 
Total  Assets 


.  $  12.600,000 
12.560,000 
.  190,812,000 

.  2:58,411.000 


$  12, 9]  1.700 

12,471,700 
206.421 ,000 
260,661 .0(10 


largo  cash  values  behind  our  secuntie.s  market  C.lvcn  the  assurance  of  no  new  interna- 

comparativeI.v  ow  prices;  and.  chief  of  all,  ,,^3  been  '‘onal  complications  there  is  a  reasonalde 

from  a  speculative  point  of  view,  the  fav_or-  ,,.3,ored.  except  by  way  of  sli.arp  rallies,  to ,  oxi'0<’*ation  of  market  improvement  for  the 
able  attitude  of  professional  and  public  ...adjust  the  declines  of  this  week.  There  The  temporary  set-back 

iradors  lovvards  the  matket.  A  close  oh-  ap^^ral  reasons  for  this:  the  presidental  storks  Is  what  tho  inarkels  Iwlli  here  and 
server  could  not  fail  to  note  the  tremendous  3,,.-iken  confidence;  the  loss  of  i"  York,  parti.  nlarly  In  New  York. 


public  intcr.'st  'n  'ho  market— an  Interest  „iomcnluni;~and  last, 'hut  not  least,  "ceded  to  strengthen  Itio  underlying 


.  *  '.  */  ^  \  \  I‘.  hiul  bui'ii  whottod  by  the  spring  liooin. 

As  ,,,  the  instance  of  previous  banking  aggravated  l.y  the  summer  decline.  It 


eonsoluations.  u  is  presumed  the  branehes  .^at  ,he  public  confidence  in 

of  the  Quebec  Uank  at  points  already  w^ell  ,..al.nes  was  well-placed.  There  was 

e.stabhshed  by  the  Ro.val  Bank,  ^'11  T-o  .,b„n,jant  evidence  of  enormoti.s  wealth 
closed.  yicre  are  twenty-three  points  company  treasurics-behind  the 

throughout  (  anada  where  both  the  Quebec 

,  and  the  Royal  have  branches,  including,  '  ‘  „  . 

however,  some  large  cities  where  each  of  ^  Ifnrkef  Since  Angnst. 

!tlie  various  branches  may  have  a  field  of |  Much  the  same  condition  of  sentiment 
its  own.  obtained  in  tVall  Street,  and,  as  is  now 

The  Royal  by  the  merger  will  secitre  fif-  well  known,  this  sentiment  gained  Its  first 


ilie  fact  that  big  operators  Mill  want  stocl 
before,  they  permit  a  rise. 

Onr  Position  In  Canada. 


position.  Stocks  liave  gone  into  stronger 
liands,  and  lliero  should  he  less  Inclina- 
'tion  to  liquidate,  at  a  moment  when  quota¬ 
tions  In  llio  general  list  are  not  regarded  by 


Onr  main  consideration,  however,  is  ipat  , ‘  "s  repre.scnling  real 


(■f  the  immediate  fuUtre  of  tlie  Canadittn 
markets.  It  would  be  foolish  to  deny  lliat 
ilie  submarine  affair,  with  its  unseen: 


Much  the  same  condition  of  sentiment  menace  and  unknown  meaning,  has  taken 
obtained  in  tVall  Street,  and.  as  is  now  some  of  the  edge  off  the  speculative  fervor ! 
well  known,  this  sentiment  gained  Its  first  "f  our  own  buying  public.  Trading  will  he' 


THE  GREAT  BANKS 

The  Royal-Qnehec  deal  will  not  materially 
alter  the  relative  jtositlons  of  the  three 


,teen  branches  in  Qiicitcc  province,  one  in  outlet  in  the  speciacular  rise  in  Unitod  conducted  on  more  careful  lines  thtin  during  >5,^, most  hanks  of  Canada.  Tho  Bank  of 
;  Ontario,  nine  in  Saskatchewan  and  two  in  States  Steel  etirly  in  September.  IVall  'lie  period  prior  to  last  week-end  devel()p-M„„,,.j;al  still  en.ioys  a  considerable  lead  in 
I  Alberta.  The  offices  of  the  Quebec  Bank,  Street,  getting  into  its  stride  this  early,  ments.  If  Wall  Street  decides  lo  ignore 'an  the  respects  of  capital  paid  up,  total 
,  whit  h  serve  points  also  served  by  the  Royal, ,  robbed  this  market  of  much  of  Its  buying  German  submarine  antics,  and  can  show  a  1  Hhareholders’  investment  (the  romhlnation 
are  as  follows;  Montreal,  i)rincipal  office  power.  Despite  this,  the  volume  of  trading  '  apacity  to  recuperate  after  the  recent '  of  rapital  and  rest!,  and  total  liabilities  to 
on  Place  d’Armes  and  five  others  through-  here  continued  to  expand,  1111111,  about  t,wo  scare,  our  markets  will  follow  suit,  hut  Wall  the  piildic.  The  Bank  of  Commerce  will  con- 
!  out  tho  city;  St.  .John,  N.B. ;  Sherbrooke,  weeks  ago,  the  market  was  in  shape  for  .s'reit  will  again  take  a  large  volume  of  tiniie  to  he  seeond  in  point  of  capital  and 


Quo.;  Hamilton,  Ottawa  2  branches;  Pern-  anytlung,  with  or  without  reason 

broke,  Ont.:  Sturgeon  Falls.  Ont.;  Thorold,  VY.  ReuclJon  and  onr  HesRj 

Ont.;  Toronto,  3  branches;  Winnipeg,  Reg-  iMucuon  ana  onr  tiesiu 

i  ina.  .Saskatoon,  .Swift  Current,  Calgary,  Ed-  Then  we  had  the  reaction  in  W. 


(iiir  traders’  aeeounts,  on  the  long  side. 


■  total  shareholders’  invesiment,  but  passes 


..  Y  „  ,  _  ,,  It  is  a  difficnilt  situation  to  diagnose,  fis  into  third  place  in  respect  of  llahllities  to 

.  .  .  Keucijun  and  onr  Hesitancy.  j,  utterly  impossible  to  sound  German  the  puldic.  The  figures  for  the  three  banks 
Then  we  had  the  reaction  in  Wall  Street,  ititentlons  ,  towards  the  United  States.  If  i  after  the  merger  will  be  approximately  as 


I  monton.  Medicine  Hat,  Vancouver  and  Vie-  early  last  week,  and  the  consequent  hesi-  'ii^rmany  cannot  get  peace  to-day,  she  will  follow  (the  rest  account  of  the  Royal  will 
I  toria,  besides  the  Quebec  office  and  four''nncy  of  the  local  market,  preparatory  to  i'C  no  worse  off  by  dragging  the  Slates  into  depend  on  what  disposition  Is  made  of  the 


This  Week 

Last  Week 

Circulation  . 

.  £36,8.74,000 

£37,064,000 

Public  deposim . 

55,135,000 

62,235,000 

Private  deposits . 

.  109,360,000 

117.402,000 

GoveriiTnent  securities . 

42.188,000 

42.188,000 

other  eecuritie* . 

.  102,773.000 

]  09, 167,000 

Reeerve . 

37.292,000 

36,016,000 

Prop,  reserve  to  liabilities.  . . 

22  66 

21  23 

Bullion . 

65,69fi.OOO 

64,630,000 

city  branches.  a  nnvciiient  independent  of  the  greater  Hie  maelstrom  of  war.  Ixird  Beresford  Quebec  Bank  surplus  after  the  adjustment 

The  Oiiehec  IHrectors  !m.irkct.  Then  the  climax,  (or  was  it  merely  suggested  this  line  of  German  policy  fully  of  stork  and  the  dediirtlon  of  the  cash  pay- 

„  V,  *T5  1  ;"anti'.’”»  of  tlie  submarine  activity  off  the  <  ghteen  months  ago.  Therefore  Germany  '"o"!  '•>  Quebec  shareholders,  and  may  be 

-psr<t»nt  T  p  '  A'"**'''*'®"  coast.  Tliis  market  surprise  un-  ni’ist  remain  the  unknown  quantity  in  Am- i  "''xTitly  higher  than  here  shown):  — 


DISTRICT  FAILURES. 


>  n  V  u  \7  ^  favorable  factors  of  the  present  year,  not  d.  finitely  shows  her  hand. 

1  Thm  L  X  M  ,  excepting  the  threatened  railroad  strike  in  a  a 

Snmrt  K  r  oneh^c  T  M"  submarine  trouble  caught  Standard  Stacks  Attraettve. 

real-  Peter  lainir  Montreal-^  t'  ’*’®  Street  market  when  It  was  most  .Standard  Canadian  securities  have  little 

'  Mciiitv-ro  Mnntrftn’i  "  ■  -  •  Vulnerable.  For  some  weeks  strong  bear  to  fear,  outside  of  actual  American  partlcl- 


Montreal  Royal  Commerce 
Capital  $16,000,000  $12,899,036  $15,000,000 
Cap.  &  Rest  32.000,000  26,4.59,036  28,500,000 

Liahllifs  .307,418,025  230,421,476  224,094,910 

HOLLIYGER’S  REPORT. 


.....J.  '  .Meintvre  Montreal  '  “  cnuug  uca*  id  leai,  uuunue  aemui  AiJieiicau  paiuci-|  - - - 

DU.-.  B„ue.(„  ,.wr«  o.l,  fiv.  f  The  hfa.omc.  „r  .he  b,.l.  1.  1„  Q.y  :f„7h“  “^eJrvejrS.^^.rThnS  'ZZmnT.ZS  XIXV  .  "“r"  Tl  I""'  JT' 

In  the  Montreal  district  this  week  with  lla- '  "'*th  the  general  manager  s  office  in  ii„  ^  L  a  laiiij.  ohiuug  luttmcb,  uui  uiri  jui  uir  ^  treated  are  the  features  of  the 

in  me  aionireai  oismci  inis  weea,  wnn  i  _ _  n  ''®  'u®  market  and  the  public,  once  broad  .speculative  movement  which  loomed  I  ....  ,  . 

bllltles  about  $45,000.  general  manager  being  B  B.  started,  is  as  difficult  to  stop  as  an  uncon-  so  big  a  few  weeks  ago.  Hollinger  statement  for  the  four  weeks  to 

_  n  'i  ^  trolled  traction  engine  on  an  Incline.  We  m,ust  take  changing  conditions  as  September  8.  Profits  would  have  been 

of  ea.stern  branehes  R  L  Young  Jones  Rubmarine  development,  the  they  arise,  and  those  who  have  the  courage  greater  but  for  a  decrease  in  the  ninning 

Subscription  rates  $2  ,  Montreal  ■  inspector  of  western  branches’  ^  Canadian  money  had  been  with-  to  buy  on  breaks,  and  Uko  what  the  gods  time  of  the  mill  and  a  decline  In  the  average 

**  Ah  7v  H  Clarke  Calgarv  chief  accountant'  ""<5  very  likely  put  offer  on  rallies,  should  have  no  cause  for  value  of  the  ore  treated  from  recent  periods. 

12.50  a  year.  Cut  out  the  coupon  on  last  page.  :  ®hlef  accountant.  Canadians.  Still  Wall  Stroet  will  for  worry  during  the  forthcoming  winter  nights.  The  gross  profits  of  $221,.543  were  $19,000 

I  The  $75  pay-ment  will' call  for  the  distri- I  — - - -= _  '  '  —  j  below  dividend  requirements,  but  at  the 

;  bution  of  $683,750  from  the  ca.sh  surplus  of  i  \ORTH  END  \1II’SF>IF\T  CO  i  <  .  ,  .  t  .  ..  j  Irate  of  progress  in  the  four  weeks  cover^ 

the  Royal,  which  is  particularly  strong  at'  *  •  ■«  x-  •  --i.™  i  i  i^u.  preferred  stock  Is  being  offered  at  par  with  j  by  the  report  the  mine  In  the  twenty-eight 

_  ithe  present  time.  The  transaction  will  also'  -''orth  End  Amusement  Co.,  Limited,  a  bonus  of  40  p.c.  common  stock.  The  fol-  days  elapsed  since  then  will  have  caught 

I  2in5ini9n  linVPrnillOIlf’  increase  the  excess  note  circulation  •  *^®  Pno^P^ctus  of  which  has  been  sent  to  us  lowing  gentlemen  have  consented  to  act  as  up  with  the  situation,  and  la  probably  mak- ; 

wClIICIUICIII  UUf  vl  IIIIICIII)  of  the  Royal  as  it  will  bring  in  $2  064  613  ^  reader,  and  which  is  referred  to  In  our  i  directors  when  the  organization  of  the  busi-'lng  a  surplus  over  its  regular  disbursement' 

'  of  Quebec  notes  but  only  add  $911 .66(5  to'tlie  too  capital  ness  is  completed:  A.  Letang,  of  the  Letang  of  $240,000  every  twenty-eight  days.  The  j 

•  •  ■  A  n  ■  in  I  'Rovals  capital  Such  note  excess  issue  is  ’^50,000,  of  which  $90,000  Is  7  p.c.  pre-  Hardware  Co.,  William  St.  Pierre,  merchant ;  exhibit  for  th«  September  8  period  com- 

iiicipal  &  School  Bonds  Tjo|,„.T„.s..D»,,.„o,..,.n j 


still  Wall  Street  will  for  I  worry  during  the  forthcoming  w-lnter  nights.  |  The  gross  profits  of  $221,.543  were  $19,000 

•  -  _  _  — .  I  below  dividend  requirements,  but  at  the 


\HRTH  vvn  4ur«iPMwvT  rn  .  ' '■®’-®  Pi’^fU'eRs  <n  the  four  weeks  covered 

‘  1  preferred  stock  Is  being  offered  at  par  with  j  by  the  report  the  mine  In  the  twenty-eight  | 

The  North  End  Amusement  Co.,  Limited,  a  bonus  of  40  p.c.  common  stock.  The  fol-  days  elapsed  since  then  will  have  caught 


greatly  Increase  the  excess  note  circulation  •  *^®  Pno^P^^tus  of  which  has  been  sent  to  us  lowing  gentlemen  have  consented  to  act  as  |  up  with  the  situation,  and  la  probably  mak-; 
of  the  Royal  as  it  will  bring  in  $2  064  613  ^  reader,  and  which  is  referred  to  In  our  i  directors  when  the  organization  of  the  busi-'lng  a  surplus  over  its  regular  disbursement' 

of  Quebec  notes  but  only  add  $911 .66(5  to'tlie  too  capital  ness  is  completed:  A.  Letang.  of  the  Letang  of  $240,000  every  twenty-eight  days.  The  j 

Roval  s  capital  Such  note  excess  issue  is  -$150,000,  of  which  $90,000  Is  7  p.c.  pre-  Hardware  Co.,  William  St.  Pierre,  merchant ;  exhibit  for  th«  September  8  period  com- 
how-ever,  amply  coveJed  hi  ^rRova  ’s  I?®  'ailor.  and  A.  J.  H.  St.  Denis,  notary,  all  of  j  pares  as  follows: 


iiicipai  &  ocnuui  dddds  jSorrin  .h'^^oirR^^^^^^^^^ 

Contradictory  statements  have  been  made 

_  . .  as  to  the  authorization  of  the  Minister  of  — 

Prtvlite  an  attractive  income  return,  while  Finance,  which  is  necessary  before  the  ^ 

_ «#  -  I-  mc'S"*'  fan  go  into  effect,  but  The  Financial 

camblnins  the  essentials  of  a  Sound  In-  understands  that,  while  no  formal  au- , 

Mctmon*  nnrinff  fritm  thorization  has  been  granted  (a  step  w  hieh 

vestment  ranging  from  sharehold- 

:  ers  have  passed  upon  the  matter),  the  di- 
fsl/f^  0(%  rectors  of  both  banks  have  been  assured 

w/  -4  /O  /O  I  ijjat  no  objection  will  be  taken  to  the  merger 

j  by  the  Finance  Department  on  grounds  of 

- _ _ _  A  ^1  A  A  P"!*!*®  policy.  This  assurance  was  necessary 

I  -CjAMAllAa  on  account  of  the  unpleasant  situation  which 
'  arises  when  a  merger  plan  which  has  be-! 
LIMITEE  come  public  is  stopped  by  the  Minister  and  11 
;  the  respective  banks  are  compelled  to  con- ! 

17Q  IliniP^  St  -  MONTREAL  tlnue  business  as  they  were. 

I  la  Ol.  jame»  Ol.  muninCHL  meeting  of  the  shareholders  of  the  | 

.  Mol.  Quebec  Bank,  when  the  merger  proposal  I 

Telephones:  Main  4735-4736 

I  City  of  Quebec,  on  Tuesday, -Nevember  24,  at  j 

three  o’clock  in  the  afternoon.  ,4  1  T* 


par  value  of  the  stock  Is  $100  a  share.  The  |  Montreal. 


179  St.  James  SL  -  MONTREAL 

Telephones:  Main  4735-4736  j 


WE  RECOMMEND  FOR  INVESTMENT 

CEDARS  RAPIDS  MFG.  &  POWER  CO. 

5%  BONDS 

Due  19B3 

Priea:  Market,  to  yield  about  S^% 

NESBITT,  THOMSON  &  COMPANY 

limited 

Investment  Bankers 

MONTREAL  HAMILTON 


I  Current  afwtp . 

Gold  BJVioin . 

8urplu4 . 

Working:  co«tB  . 

Do.  ton  millod . 

'  Running  time  possible 

Average  value . 

Ore  t  rf'tted  (tone) . 

j  t  Deficit 


Sept.  8 

Aur  11 

Julv  14 

$221,643 

J220,357 

721.6,165 

695,785 

887.164 

759  335 

437.434 

899,1*20 

802  121 

t21 1,033 

t222.577 

1292,934 

182,081 

164,130 

169,771 

3,028 

3  785 

3,746 

90  4% 

92  7C^ 

92  8% 
9.15 

S.59 

9  61 

60,177 

43,387 

45,320 

FRIDAY,  THE  THIRTEENTH,  IN  N.Y. 

A  New  York  wire  on  Friday  morning  was 
as  follows:  — 

"Political  developments  which  were  indi¬ 
cated  In  the  market  on  Wednesday  proved  | 
to  be  bullish  rather  than  bearish,  and  the  | 
:  opening  was  accomplished  with  indications  ; 
!  that  Friday,  the  13th,  might  be  a  day  of  fren- 
I  zied  finance.  Within  the  first  ten  minutes 
U.S.  Steel  sold  up  nearly  a  point.  Equip¬ 
ments  made  good  advances.  Reading  and 
Northern  ^clfic  led  the  rails,  advancing 
I  fractionallr.  as  ffsil  as  the  motors. 


FRIDAY’S  MARKET. 

The  brisk  trading  and  advaiu-ing  prices  in 
New  York,  after  Tlmrsday’s  lioliday,  improv¬ 
ed  market  sentiment  in  .Moniri'al  <>n  Friday. 
Tra(i«'rs  were  still  iiielined  (o  Ixx  e.mtious 
liiit  ‘iufri<;ion*  'xiyiiig  '-nm-c  iuid  Thc—tft  .-rk-rr- 
to  mark  up  sen  eial  domestic  issues  above 
tho  closing  iu  Thursday’s  half  day  lazy  ses¬ 
sion. 

Under  a  comparatively  light  demand 
Smelters  showed  fractional  Imiu-ovement  at 
40.  Ccincnl  at  65-7*  to  66  was  up  to  Va. 
Dominion  Steel,  too,  gained  Vi  overnight, 
opening  at  63.  Steel  of  Canada  was  up  Vi 
at  62 '/4. 

A  turnover  of  45  shares  sent  Canadian 
(■'otlons  eomnion  to  a  new  high  price  at  55Vi. 
The  Street  is  ineliiK-d  to  regani  tlic  marking 
up  of  Canadian  (’ottons  eominoii  more  as  a 
market  adjustment,  following  tho  recent 
placing  of  llic  slock  on  ti  4  p.c.  dividend 
liasis.  The  l•’jnancial  Times  lias  already 
pointed  out  Unit  while  earnings  are  high, 
Iirofits  will  not  lie  sut’ficii'iilly  spoctacnlar 
lo  warrant  a  di^parturi-  from  con.servatisiii 
in  the  way  of  profit  distrihiitlons. 

The  remainder  of  the  list  was  quiet  at 
these  prices:  Brazilian  .53',6,  ('.!’. R.  175'/4. 
Textile  84*4  '*>  8i-';.l.  Pcnniai's  76.  Civic  81  >4, 
Toronto  Rails  89,  Macdonald  1.5,  Dominion 
fanners  18,  Spaiiisli  l.'lVi,  Rlordoii  98*4- 

Dominion  War  Bonds  strong  at  98V.i. 

In  tho  unlisted  department,  Tram-Power 
was  active  at  38. 

ROTORS  OF  RAILWAY  STRIKE. 

A  Winnipeg  despatch  to  the  effert  that 
Western  Canadian  railroad  men  of  tho 
“Brotherhoods”  are  voting  on  a  striko  pro¬ 
posal  has  not  been  taken  very  seriously  in 
the  East,  as  It  is  thought  that  the  Goverii- 
I  ment  has  ample  powers  under  tho  War  Mea¬ 
sures  Act  to  prevent  any  such  catastrophe. 
Railway  officials  stale  tliat  tlie  Canadian 
brotherhoods  distinct  ly  promised  not  to 
force  a  strike  during  the  war.  lirotherliood 
representatives  assert  that  they  made  no 
promise,  that  tlicy  do  not  w-ant  a  striko 
while  the  war  is  on.  hut  tliat  tlie  Canadian 
Pacific,  with  Its  groat  surplus  earnings,  is 
amply  able  to  pay  as  much  as  American 
railroads  for  the  same  labor  and  to  improve 
hours  and  conditions  of  labor. 

MERniANTS  RANK  AT  PE MRROKE,  ONT. 

The  branch  of  the  Merchants  Bank  opened 
at  Pembroke,  Ont.,  this  week,  will  be  under 
the  management  of  H.  A.  Tofield. 


NDVA  SCOTIA 
STEEL  AND  COAL 

COMPANY 

BONDS 

DEBENTURES 

Special  Circular  on  request 

ROYAL  SECURITIES 
CORPORATION  Limited 

164  St.  James  St.  -  Montreal,  Que. 
12  King  St.  East  •  •  Toronto 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  14,  19f. 


BANK  OF  MONTREAL 

CatabllshMl  1S17 

Capital  Paid  up,  $16,000,000.  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,321,193. 

Total  Assets  -  -  -  $390,421,701» 

BOARD  OF  DIRECTORS  I 

Sir  Vincent  Meredith,  Bart.,  President 
R  B  Ansus.  Esq.  E.  B.  Greenshiclds,  Esq.  Sir  William  Macdonald 
Hon.  Robt.  Mackay,  Lord  Shaughncssy.K.C.V.O.  C.  R.  Hosmer,  Esq. 
A  Baumaarten,  Esq.  C.  B.  Gordon,  Esq.  H.  R.  Drummond,  Esq. 
D.  Forbes  Anfius,  Esq.  William  McMaster,  Esq. 

Head  Office  x  MONTREAL 

General  Maaaaer— Sir  Frederick  Williams-Taylor,  LL.D. 
Aeeietanl  General  ManaS*** — A.  D.  Braithwaite. 

^  m  t  ThrovAhovt  Canado  and  Newfoondlandi 

Brnncll©*  anOJ  Alao  at  Ixindon,  Knglandt 

(  And  New  York.  Chicago  and  Spokane  in  tha  Cnltad  Stataa* 


THE  MERCHANTS’  BANK 


ESTARMSHED 

1864 


OF  CANADA 


IfRAD  OFFICE 
MONTREAlj 


PAID  UP  CAPITAL....: .  $7,000,000 

RESERVE  FUNDS  &  UNDIVIDED  PROFITS..  7,250,984 

Prealdent  . SIR  If.  MOA'TAOIT  AI.I.AN,  C.V.O. 

Vice-President  . K.  W.  RI.ACK WF.I.I. 

Mana|$loic  Director  . . K.  F.  Hl^nT)F.\ 

General  jManaRer  . D.  C.  MACAHOW 

206  Branchea  and  Agreaclea  In  Canada,  extending  from  the  Aflnntic  to  the  l*aclfic 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

Special  Attention  prtren  to  Colleeticnn.  SavioK"  Rnnk  Deportment  at  all  Branehea 


INCORPORATED 

The 

BANK  ofTCRDNTO 


Head  OflBce 


TORONTO 


DIBECTOBS 

'  W.G.  GOODBRHAM,  Preeidani; 

,  3.  HENDERSON,  Vice-President 

WnuAM  Stone.  John  Macdonald,  J.  L.  Enolbrart, 
Lt.-Col.  a.  E.  Gooderham,  Drid.-Gen.  F.  S.  Mbiohen. 

Wh.  I.  Gear,  Paul  J.  Mylbr. 

Thor.  F.  How  General  Manager 

John  K.  Lamb  ......  Supt.  of  Branche, 

T.  A.  Bird,  Chief  Inspector 
BANKERS 

NEW  YORK — Nationel  Rank  of  Commerce. 

CHICAGO — First  National  Rank. 

EONDUN,  Eng.  London  City  &  Midland  Bank,  Limited. 


IDICAI.  IIAIVKI.VG 
SKIl\  ICE. 

Tilt!  Dank  of  Toronto  pro- 
vi(Jo.>i  its  cu.'itoincrs  with  a 
modern  Haiikingr  Service.  Tn 
this  it  comhine.s  all  the  advan- 
fasf.a  of  Bound  bankiiiR  expe¬ 
rience  with  the  modern 
equipment  and  proRressivo 
outlook  necevHary  to  meet 
pre.vent-day  refiulrementa. 
Careful  attention  ia  Riven  to 
all  Hii.sinc.s.e  Accounts.  Our 
lonR  experience  and  ample 
fund.e  In.sure  full,  aatisfaetory 
nervlee  to  nil  customers. 


The  Bank  of  Ottawa 


ERTABLISHED  1874 


Head  Office  :  -  Ottawa,  Canada, 


Capital  Paid  Up 
Restand  Undivided  Profits 
Total  Assets  over  • 


S  4,000.000 
4,096,304 
56,000,000 


Board  of  Directors  t 

HON.  GEORGE  BRYSON,  JOHN  B.  FRASER, 

President.  Vice-President 

SIR  HENRY  N.  BATE,  ALEXANDER  MACLARKN, 
RUSSELL  BLACKBURN,  DENIS  MURPHY, 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGE  H.  PERLEY, 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

D.  M.  FINNIE,  Asst-General  Manager. 
W.  DDTHIE,  Chief  Inspector. 


Montreiil  Branch  . 

Fairmount  Avenue  Branch .... 


. . . .  P.  W.  MURPHY,  Acting  Manager. 
_ W.  C.  BURPE,  Manager. 


The  SterliivgBank 


OF  Canada 


Head  Office  •  ■  Toronto 

We  iiiTlte  baelneae  hoaaea  to  confer  with  na  rcKardiiiR  the  poeal- 
bnitlea  of  development  that  He  within  the  mutual  co-operatiun  ct  the 
bualneaa  houae  and  Ita  bank. 

Uontreal  Office:  120  ST.  JAMES  STREET 


ESTABLIS.HED  .  1875 

IMPERIAL  BANK 

OF  CANADA 

Capital  Paid  Up  . .  .$7,000,000  Reserve  Fund  $7,000,000 

Peleg  Howland,  President  E.  Hay,  (General  Manager 

HEAD  OFFICE  -  -  -  -  TORONTO 

A  general  banking  business  transacted. 

Domestic  and  Foreign  Exchange  Bought  and  Sold. 
Collections  made  throughout  Canada  and  in  Foreign 
Countries. 

Branches  in  all  Principal  Centres  in  Canada. 


mSDOIHTRUST  SPECIEPAYMENTS  THE  UNIIDIIIN  BIRK  Of  COMMERCE 

LOSTARNOIB  MAYBESTOPPEO  PAID-UP  CAPITAL>  $15,000,000  B£ST  -  -  $13,500,000 

INSURANCE  CASH?  IN  GT.  BRITAIN  ottBcrons. 


Creditors  of  Arnold  Set  Up  Claim 
That  Liquidator  by  Declaring  the 
Arnold  Estate  Insolvent  Has  Waiv¬ 
ed  Rights  to  First  Claim  on  the 
Policy  Money— Joseph  Martin  Has 
I  Case  For  Liquidator. 


Possibility  of  Suspension  of  Specie 
Payments  Discussed  by  London 
Statist — But  the  Paper  Deals  with 
Subject  in  Way  to  Minimize  Effect 
of  Drastic  Measure — Nothing  Def¬ 
inite  as  Yet. 


I  BOABD  OF  DIBECTOBS: 

Sir  Bteui  Walker,  O.T.O.,  ZAJI.,  D.OXn 
Frastdeat. 

Jaka  Raskla,  ■aq..  K.O.,  B.  R.  Wood,  Baq. 

D.OX.  Sir  .Taka  N.  Olbaoa. 

J.  W.  riavollo.  Bb«„  lilijl.  K.O.M.U.,  H.C., 

A.  KlBSrBMa,  Bsq.  Robert  Staart.  Eaq. 

Hob.  Sir  I/pmaa  Melvla  Joaca  G.  F.  Cult.  Eiaq. 

Uoa.  W.  C,  Bdwarda  U.  S.  Falter,  Baq. 


T,  A.  L.aah,  Eaq.,  K.O.,  I.Ii.Dn 

Vice.  Prealdeat. 

Georce  G,  Foster,  Esq.,  K.O, 
Chas.  Colby,  Hsq.,  M.A.,  Pb.O. 
A.  C.  Flnmerfclt,  Esq. 

G.  W.  Allan,  Esq.,  K.C. 

F.  P.  Jones.  Esq. 

U.  C.  Cox,  Esq. 


^  Vancouver,  BC. — The  1425,000  worth  of^  The  London  Statist,  in  a  recent  article, 

-  insurance  which  the  liquidator  of  the  Do-  apparently  anticipates  a  period  of  sfispend-; 
minion  Trust  collected  In  his  capacity  as  1  ed  specie  payments,  if  the  war  lasts  much  | 
executor  of  the  estate  of  the  late  W-  R.  I  longer.  But  the  article,  which  follows,  will ' 
Arnold,  and  which  he  proposed  to  appro-  j  show  that  the  effect  will  not  be  in  any  way ! 

priate  to  the  Dominion  Trust  Company,  un- 1  serious:  I 

,  ,  .  „  .  ,  _ all  past  times  a  great  war  .lasting  fori 

der  his  right  of  retainer  as  a  c  editor  f :  ^  suspension  of 

the  estate,  was  this  week  threatened  by  j  specie  payments-  Our  Allies,  as  well  as  our: 
proceedings  In  the  Supreme  Court  by  the  j  enemies,  suspended  such  payments  at  the  I 
creditors  of  the  Arnold  estate.  It  Is  claim-  beginning  of  the  present  conflict.  We  our- i 

.  ^  *1.  A  At.  1*  _ selves  wUeu  v/e  enterud  into  the  war  agaiost 

ed  by  the  latter  that  the  liquidator  has  for- , 

felted  his  right  of  retainer  by  declaring  the ;  years  to  su.spend  specie  payments.  But  in 
Arnold  estate  insolvent.  The  point  was  1797  we  had  to  do  so,  and  we  did  not  find 
admitted  by  Mr-  Justice  Murphy  to  be  a  se-  it  possible  completely  to  resume  unti.l  1820. 

.  .  „  1.  4  41...  Ti..  i  Again,  the  United  .States  Government,  to  put 

rious  one.  If  it  is  upheld,  then  the  Do- .  ^ 

’  .  ,  ,  t  down  the  .sccos.sion  of  the  South,  had  to 

FTiinion  Trust  liquidation  instead  of  taking  suspend  .specie  puynicnts,  and  was  not  able 
all  the  $-126,000  left  by  the  late  W-  U.  Ar-jj|^  rosunie  until  1S70.  Tliercfore,  we  see 

nold,  will  have  to  come  in  along  with  the;,y|g^^  everywhere  outside  of  England  .su.spen- : 

general  crediftors  of  Arnold,  and  be  content  I  specie  payments  has  occurred  when 

with  merely  an  equal  share  of  the  estate.  '  a  great  war  has  la.^ted  long- 
I  The  .situation  was  outlinexi  by  .Mr.  \Y,  E- ,  ..The  question,  then,  with  which  the  peo- ' 
i  Burns,  who,  together  with  Mr.  C.  S.  Arnold,  I  United  Kingdom  .are  confronted 

=  ! appeared  for  the  creditors  of  the  Arnold  es-ijj,^  ought  we  to  do  as  we  did  In  the  great 
j  tate.  Mr.  Buims  said  that  the  liquidator  of  ^^-ar  against  revolutionary  France,  suspend 
the  Dominion  Trust  Company  In  his  enpa- 1  gpgcic  payments,  or  ought  we  to  show  that 
city  as  executor  of  the  Arnold  estate,  hafl|;^.e  are  rich  enough  and  ingenious  enough 
I  originally  an  undoubted  right  to  retain  as  what  no  other  nation  ever  has  done 

la  first  charge  on  the  estate  whatever  suni.s  |j|tljerto  and  go  on  paying  in  gold  till  peace'- 
I  he  could  lay  claim  to  a-s  a  creditor.  Asifg^ams?  The  answer,  we  take  it,  to  the! 
the  total  assets  of  the  Arnold  estate  are  q,]ggtion  Is:  "That  depends  upon  the  length! 
$426,000,  and  the  claim  of  the  Dominion  qf  the  war.”  If  the  Great  General  Staffs  of' 

I  Trust  apart  from  the  misfeasance  charges,  all  the  Entente  Allies  can  reasonably  as-j 
j  amount  to  $75.‘1,000,  it  meant  that  there  was  gm.g  the  British  Government  that  the  war 
not  a  cent  left  for  distribution  among  the  will  not  last  much  more  than,  say,  six  to| 
general  creditors  of  the  late  Mr.  Arnold,  in-i  eight  months,  ihe  Government  clearly  ought  | 
eluding  the  claims  of  the  widow  and  chil-  to  exhaust  its  ingenuity  before  suspending 
dren  under  the  will.  j  specie  paymenta. 

Called  Creditors*  Meeting.  JlecHne  In  Our  Credit 

!  "In  October,  1915,”  eald  Mr.  Burns,  "the  "On  the  other  hand,  If  there  are  reason- 
!  liquidator  in  his  capacity  as  executor  of  1  able  grounds  for  thinking  that  the  war  will 
:  the  Arnold  estate  made  a  declaration  of  in- '  last  throughout  next  year,  and  possibly 
j  solvency  and  called  a  meeting  of  creditors. '  longer,  it  seems  safe  to  predict  that  specie  | 
j  This  brought  the  estate  under  the  opera- '  payments  cannot  be  maintained  to  the  end- 1 
lions  of  the  Creditors’  Trust  Deeds  Act, ^  If  any  reader  asks,  granting  that  all  honor- 
I  which  provides  that  the  net  estate  afterthe  at>le  persons  desire  to  ifu.lfil  their  contracts 
Ipaymentof  costs  should  be  held  by  the  ad-  in  the  spirit  a.s  well  :is  in  the  letter,  and 
j  ministrator  as  a  trusitee,  to  be  distributed  granting  further,  that  common  sense  die-! 
jamong  the  creditors  according  to  their  pri-  fates  that  aftt'r  a  certain  time  experience! 
lorlty.  The  result  is  that  the  liquidator  has 'convinces  us  that  specie  payments  cannot; 

I  lost  his  right  to  hold  the  Arnold  insurance  be  maintained,  will  very  grave  and  injurious 
j  moneys  In  payment  of  the  claims  of  the  consequences  follow?  The  consequences 
I  Dominion  Trust,  and  must  now  rank  as  an  will  be  simply  that  British  credit  will  de- 
I  ordinary  creditor  for  a  pro  rata  share.”  icline;  that  'he  value  of  the  pound  will  not^ 

I  Mr.  Justice  Murphy— He  has  put  himself  |  remain  what  it  has  been;  that  it  wlM  fall-  . 
in  the  position  of  a  trustee  and  now  wants!  "In  plain  English,  if  we  ciinnot  pay  In  | 
to  turn  round  and  say  he  will  not  carry  out  shall  have  to  pay  in  either  Bank 

that  trust.  That  is  your  point?  nf  England  notes,  or  in  Government  notes, 

Mr.  Burns — Yes,  that  Is  what  we  clelni;  some  kind  of  undertaking  by  the  Gov-1 

,  »  F  ,  ,  •  !  Cfnment  that,  the  payments  shall  be  met.  If 

tan  Waiver  Be  involnntaryi  ,  (,^at  ivoro  to  happen,  the  Bank  of  England 

Mr.  Joseph  Martin,  K  C.,  for  the  liquida- ;  note  or  the  Government  note  would  not 
tor,  claimed  that  the  declaration  of  insol- j  rank  as  high  a.s  tlie  sovereign,  and,  conse- : 

vency  only  referred  to  Ihe  surplus  after  the  |  queutly,  the  prices  of  everything  we  should 

executor  had  retained  what  was  due  him  as  buy  abroad  w<  uld  rise.  The  real  economic 
liquidator  of  the  Dominion  Trust.  difference,  tlien,  lictwecn  mainiaining  specie 

Mr.  Justice  Murphy— But  this  declaration  payments  and  suspending  them  is  fiat  there 
purports  to  deal  with  the  whole  estate  of  will  he  a  general  rise  in  the  price  of  every-!  1 
Win.  K-  Arnold?  j  thing  wp  buy  abroad,  .and  natiira.'ly  prices 

Mr.  .Martin — He  had  either  to  set  up  home  will  follow-  Tie  cost  of  the  w-ar, 

'right  of  retainer  to  every  claim  and  suit  or|lh<^tt-  'W'H  'le  increased.  1 

take  out  an  administration  order.  It  was:  “But  there  the  injury  will  s'op.  Tt  may 
intended  to  save  the  expenses  of  an  admiu-  i^h.all  have  hrnkrn  our  contracts,  j 

Istralion  suit.  It  was  never  Intended  that  compolloil  to  do  so,  the  world 

the  eococutor  was  to  waive  his  right.  'will  see  we  have  done  it  not  through  dis-  ( 

Mr.  Justice  Murphy — It  raises  a  question  ^*^*’^*’*^1  under  compulsion,  and  the  1 

I  in  my  mind  whether  a  man  can  waive  his ,  world  knows  tha*  llie  liri'  ish  Empire  is  rich  ^ 

!  right  away  without  knowing  that  he  is  do- j  p-ow(rful  enough  to  resume  spe- 

I  ing  so?  <’1*'  payments  very  soon  after  peace  refums. 

I  Mr.  Martln-Exactly.  A  waiver  must  be  i  ♦I*'*'  »wo-thirds  of  the  whole  ; 


WUllaat  VarweU,  Boq.;  D.OX. 

JOHN  AIRD.  U.  V.  F.  JONES, 

Geaeral  llaaaca*.  .  Aaslatnat  General  Bfaaacar, 

Hw  Canadian  Bank  of  Commerce  having  Branehea  in  all  the  important 
Towns  and  citioa  thronghont  Canada,  as  well  as  Newfoundland,  Ih* 

United  Statea,  England  and  Mexico,  offers  unsurpassed  facilities  'jc 
the  transaction  of  every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

EftaMItbed  In  ISSi  Incorporated  by  Boral  Charter  In  1810 

Ptld-np  Cnpltnl  -  f4,8d6,€66.66  Beserre  Fond  -  $3,017,333.33 

Head  oniee— «  GBACECHCBCH  8TBEET.  LO.XDON 
BEAD  omCE  Of  CANADA— 9t.  James  Street,  MO.XTBEAL 
H.  B.  MACKENZIE.  General  Manager 

Advisory  Committee  in  Montreal  1 
8IR  HEBBEBT  B.  AME.S,  M.P. 

W.  B.  MILLEB,  Esq.  W.  B.  MACINNFiH.  Esq. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  .San  Francisco  in 
the  United  Sates.  Agentts  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Colontel  Bank,  West  Indies 

Drafts,  Money  Orders,  Clreulsr  Letters  of  Credit  end  Travellers'  Chequec 
ilsued  negotiable  in  til  parte  of  the  world 

Savings  Department  at  All  Branches 

G.  B.  GEBBABD,  Manager  Montreal  Branch 


THE  DOMINION  BANK 


HEAD  OFFICE 


TORONTO 


Sm  EDMLTND  B.  OSLER,  M.P.,  President. 

W.  D.  MATTHEWS,  Vice-President. 

C.  A.  BOGERT,  General  Manager. 

THE  LONDON,  ENGLAND,  BRANCH 

of  the  DOMINION  BANK  at  73  CORNHILL, 
E.C.y  conducts  a  General  Banking  and  For¬ 
eign  Exchange  Business  and  has  ample 
facilities  for  handling  collections  and  remit¬ 
tances  Dom  Canada. 


“THE  UNSHAKEN  SECUEITT** 

,  Under  the  title  of  "The  Unsihaken  Secur¬ 
ity,”  the  Standard  Reliance  Mortgage  Cor¬ 
poration  Is  Issuing  In  booklet  form  an  arti¬ 
cle  on  Mortgage  Corporation  Debentures. 
Speaking  of  the  slump  in  security  prices 
during  the  early  part  of  the  war,  the  pamph¬ 
let  says : 

"In  curloius  contrast  to  the  various  stocks 
wfelcb  we  have  just  referred  to  were  the 
debentures  of  our  Canadian  mortgage  cor¬ 
porations.  While  they  are  not  listed  on  the 
Canadian  or  English  exchanges,  there  was 
no  decrease  In  their  price,  and  while  almost 
evBry  other  class  of  security  -was  being  dis¬ 
posed  of,  at  whatever  price  they  would 
bring,  the  debentures  of  these  corporations 
Bs  they  matured  were  either  renewed  or 
paid  In  full. 

"The  financial  reports  of  practically 
every  mortgage  corporation  In  Canada  for 
the  past  year  have  already  been  issued,  end 
in  almost  every  Instance,  in  place  of  there 
being  a  decrease,  In  their  debentures  issued 


for  the  year,  there  was  an  Increase.  One 
reason  for  this  undoubtedly  Is  that  since 
they  first  began  to  Issue  debenture8,_which 
was  about  tho  year  1874,  there  has  never 
been  a  .loss  to  any  debenture  holder  in  any 
such  company." 

ANOTHER  PAPEB  COMPANY. 

Bangor,  Me — N.  M.  Jones  of  this  city  an¬ 
nounces  that  at  a  conference  of  capitalists 
in  New  York,  from  which  ho  has  Just  re¬ 
turned,  the  sale  of  the  largest  pulp  and 
paper  mill  In  the  Canadian  Mariitlme  Pro¬ 
vinces  to  a  syndicate  of  Maine  and  New 
York  men  was  arranged.  The  property, 
for  which  it  is  said  $2,000,000  will  be  paid 
includes  mills  at  the  Reversing  Falls,  near 
St  John,  N.B.,  and  large  timber  lands  In 
New  Brunswick.  The  syndicate  includes 
Hugh  Chisholm  of  Portland,  Priwident  of 
the  Oxford  Paper  Company,  and  Maynards. 
Bird,  aiso  of  Portland.  . 


ling  so?  <’1*'  payments  very  soon  after  peace  refums. 

I  Mr.  Martln-Exactly.  A  waiver  must  be '  a’>out  two-thirds  of  the  whole 

intentional.  Surely  the  law  will  not  let  a ! 

mian  waive  away  his  rights  by  accident,  we  "“h'"  'h*-  Umpire.  Therefore,  we 

;  did  the  reasonable  thing.  We  took  a  cheap]  ^ave  the  means  of  resuming  specie  pay- 
jway  of  preventing  one  creditor  getting  |  suspend  them.  ' 

I  ahead  of  another.  !  inxriv-ca  ' 

I  Mr.  Justice  Murphy  reserved  his  decision  1  MANTIIESTF.B  LIM'.K  fcAK\I>(,S.  | 
in  order  to  look  carefully  Into  the  cases!  The  aeeoiinfs  of  the  Manehester  Liners,' 
cited  by  counsel.  'Limited,  for  year  ended  June  30,  1916,  show 

-  a  profit,  after  providing  for  excess  profits! 

j  CAAIATlf  ATM  PACIE'TC  duty,  inoome  tax.  debenture  inte.icst,  etc., 

j  V/AiVAUiAiv  r AV./ir IV/.  including  £19,324  brought  fonvard,  of: 

I  £192,831.  The  directors  propose  to  pay  a' 

Crop  Shortage  tn  the  West  and  the  Aiitlcl-  dividend  of  10  p.c-.  together  with  a  bonus' 
paited  Contraction  in  Revenues — Off-  reserve 

I  setOnir  Factor  <'"oking  d  £1.0,0001,  and  carrj-lng  ■ 

scLung  r Hcior.  £20,176  forward.  For  tho  previous  j"ear, 

j  Lord  Shaughnessy’s  reference,  at  the  on-]  the  distribution  was  15  p.c-  | 

I  nuaJ  meeting  to  the  proibabiJity  of  a  con- '  l _  — i""j^ -  - 

traction  In  the  C  PjR.’s  gross  earnings  for  !  '  '  _ ^ ■ 

the  current  fiscal  year,  consequent  upon 

I  the  smaller  crop  yield  In  the  West,  makes  I 

j  of  especial  Interest  the  estimate  by  the  Mali  IJ  L'  ■ 

j  Street  Journal  of  the  effect  on  the  com-  j  JL  Li  MmJ 

I  pany’s  revenues.  | 

I  The  article  in  question  Is  as  follows:—.  j 

"It  Is  estimated  by  competent  authority  ¥  C  M  C 

:  that  the  crop  shortage  in  Canada  this  year  I  \  $  |  ^  j  #  I  ^ 

i  will  make  a  difference  of  approximately  '  *  *  * 

$26,000,000  In  revenues  to  the  railroads  of  — — — — — r^— —  | 

I  that  country.  Of  this  amount  Canadian  a 

Pacific  will  probably  be  affected  to  the  ex-  l\|  1^  I 

i  tent  of  $13,000,000. 

I  "But  In  spite  of  the  fact  that  the  wheat]  ^  I 

I  crop  this  year  Is  only  about  165,000,000 1 

bushels,  a  shrinkage  of  220,000i,000  bushels  1  incorporated  isss. 

compared  with  last  year.  Western  Canada  qm 

Is  unusually  prosperous.  The  increase  In]  ^ 

the  price  of  wheat  is  sufficient  to  give  ' 

farmera  a  total  profit  equal  to  last  year.  It :  DqiiI  ITn  f  Anifal  600  000 

is  estimate-d  that  there  are  80,000,000  bush- 1  Upl/tUHlttl  ilHjVVUjVVV  1 

els  of  wheat  from  last  year’s  crop  in  the  ' 

elevators  or  in  the  hands  of  fanners.  TimJ  C  >1  QAA  AAA 

"The  wheat  damage  In  Canada  this  year:  KBScrVB  lUnU  ^4)0UU,UUU 
was  largely  due  to  rust.  One  big  farm  ] 

iwhere  the  wheat  last  year  ran  50  bushels  .km 

to  the  acre,  this  year  runs  only  26  bushels !  ^  ' 

to  the  acre.  But  In  other  crops  Ihe  results ! 

have  been  highly  satisfactory.  There  have]  HEAD  OFFICE:  MONTREAL 
been  big  yields  of  potatoes,  roots,  barley, 
and  bay. 

"The  oats  crop  Is  placed  at  approximately  I  ^ 

300,000,000  bushels  and  the  price  Is  53  cents ' 

per  bushel,  compared  with  a  normal  price]  j 

of  35  to  37  cents.  The  Canadian  oats  oropi  Branche*  in  os  of  the  leadlnr  eltle* 

Is  sold  largely  in  the  United  States,  and  It  c-n-dn.  Asent.  and  eor-  ' 

Is  said  that  "free  oats  would  make  a  dif¬ 
ference  of  6  cents  a  bushel  to  the  western  reapondenf*  in  Icadlns  cltle*  of  the 

famer.”  ....  united  state*  and  tn  Forelga  Conntrle* 

In  view  of  the  above  It  Is  interesting  to  ] 

note  that  Lord  Shaughnessy  has  foreshad-  throu*hont  the  world, 
owed  that  net  earnings,  already  assured,  i 

give  every  Indication  that  dividend  require-  Edward  f.  Pratt  •  General  Manager, 
meats  will  be  fully  met-  The  general  trade 
expansion  throughout  Canada  is  accepted  as 
an  offsetting  ftuttor  to  the  lessened  crop.  «  ^ 


THE 

MOLSONS 

BANK 

INCORFORATED  18S5. 


B8TABUISHFD  186S 

UNION  BANK  OF  CANADA 

Head  Office:  Winnipeg 

PAID-UP  CAPITAL  ...  $5,000,000  RESERVE . $3,400,000 

TOTAL  ASSETS  (OVER)  -  -  -  $90,000,000 

Honorary  President — SIR  WILM.AM  PRICE  PrcMidcnt — lOHN  GALT,  E*q. 

Vice-President* — R.  T.  RILEV,  Enq.;  G.  H.  THOMSON,  Einq. 

G.  H,  Balfour,  General  Managrr.  H.  B.  Shaw,  Asnistunt  tlrnrral  Manager. 

F.  W.  8.  Crispo,  Snperintendent  of  Ilranehe*  and  Chief  Inxpcetnr. 

Attention  la  particularly  drawn  to  Ihe  faeilltlea  offered  by  the  Rank'*  Forelf^n 
Exchanqe  Department  both  In  Canada  and  England. 

Exported  and  Importers  are  Invited  to  avail  themselve*  «r  the  C4>nimercial  Informa¬ 
tion  Bureau  at  our  l.ondon,  Enarland,  Branch,  tt  Priiieeit  Mre.*).  . 

London,  Ensland,  Branches  .  -  -  .  6  I’rtneeH  St.,  E.C. 

Ila.4  market,  Sw. 

With  315  Branehea  In  Canada  extendinic  from  Halifax  to  Prince  Rupert,  the  Bank 
offers  excellent  facllltlea  for  the  transaction  of  every  dcHeriptioii  of  Itanklng  buNines*. 
The  Bank  haa  correspondents  In  all  the  Cities  of  Importance  thr.iiiKhout  Canada,  the 
United  Klnqdom,  the  Continent  of  Europe,  the  British  Colonies,  and  the  United  States. 

Collections  made  la  all  parts  of  the  Dominion  and  returns  promptly  remitted  at 
lowest  rates  of  exchange. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1860 

Capital  Authorized .  $25, 000, COO 

Capital  Paid-up  .  .SI 2,000,000 

Reserve  and  Undivided  Profits .  $13,236,000 

Total  Assets . $238,000,000 

HEAD  OFFICE,  MONTREAL. 

„  SM  Branches  In  Canada  and  Newfoundland. 

Thirty-twa  Branches  in  Cuba,  Porto  Rieo,  Dominican  Republle,  Cosl.a  RIe.'i 
and  Venesnela. 

BRITISH  WEST  INDIES 

ANTIGUA — St.  Johnst  BAHAMAS — NuMsan;  HARRADOS — RrldKCtowni 
DO.MINICA — Roseani  GRENADA — St.  George'si  JAMAICA — Kingston) 

ST.  KITTS— Basseterre)  TRINIDAD — Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS — Belize. 

BRITISH  GUIANA— Georgetown,  New  Amsterdam  and  Hose  Hall. 


LONDON,  ENGLAND. 
Bonk  Bldgs.,  Princes  St.,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streeta, 


Reserve  Fund  $4,800,000 


HEAD  OFFICE:  MONTREAL 


Branches  in  06  of  the  leading  eities 
and  towns  In  Canada.  Agents  and  cor¬ 
respondents  In  leading  eitlea  of  the 
United  States  and  tn  Foreign  Countries 
throaghont  the  world. 

Edward  C-  Pratt  -  General  Manager. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TI-IRMS 
SAVTNGS  DEPARTMENT  AT  ALL  BRANCHES. 


Are  you  a  Stockholder? 


EnQuiry  CoMpon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  give  me  your  opinion  (free  of  charge)  regarding  the  follow¬ 
ing  Secarlttest 


Address 


Nom  de  plume . . 

The  BepUes  vrlU  be  published  In  The  Financial  Times,  under  the 
nom  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent 
if  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  14,  1916. 


HINTS  TO  INVESTORS 


WE  CAN  OFFER  A  SPLENDID  UST  OF 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullv  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


Mainly  About  Securities 


InternationnI  P:i|tpr  —  As  far  as  1917  is  on  a  fi  p.c.  basis,  but  a  slight  market  reflee-  _ ^ _ 

concerneri,  it  i-s  extremely  likely  that  profits  rion  of  the  better  trade  position  is  natural.  i  Onf  ._  th 

will  materiallv  exceed  those  of  l!tl6.  The  Quotations  for  canned  goods  have  been  .•  '  ,  *•  *'  "f  • 

situation  is  such  that  the  company  could  get  steadily  advancing  for  .some  weeks;  stocks  ^  ^  nited  ^tates  ,mernment  c 

almost  any  price  it  asked  for  its  product,  al-  „n  hand  at  the  close  of  the  last  fiscal  >ear  'nstalment  of  $6eu,..oo  on  the  c 

though  as  a  matter  of  policy  it  would  not  have  been  liniiidated  at  even  nettcr  itrices  ‘  ‘J’”  vailwav.  in  the 

be  advisable  to  (  barge  too  high  prices,  ihan  anticipated  a  year  ago,  and  now  that  '  "  '  '  ''  '  <  ‘fPosed  of  ihe  laig' 

There  is,  'herefoie,  good  reason  to  believe  virtually  a  famine  exists,  the  compan>  s  ^  .**”*3,^  ' 'a  ^ 

that  before  the  end  of  the  year,  the  pre-  products  are  likely  to  bring  higher  revenues,  "  ts  rtistnhunng  the  s 

ferred  stock  will  be  i  cstorrd  to  the  full  The  company,  too.  has  been  engaged  on  v:  k'' . ' 

6  p.c.  basis.  Not  since  li'PT  has  this  issue  (government  orders  of  pork  and  beans  for  ' •  ''as  made  in  .  eptember.  1.  la.  The 
paid  the  full  d  p.'  ..  and  there  are  no'v  ac-  the  troops  and  this  departure  is  believed  to  the  remaining  largest  as.set  oi  me 

Emulated  divuKnds  (.f  about  33  p.c.  or  have  been  profitable.  .Md'vaiike 

$7,394.00U.  Whether  or  not  any  steps  will  - -  inniinent  for  some  months,  bn, 

betaken  toward  pacing  off  these  bark  divi-  Rrazilian  Traction  mid-week  declined  to  ha'(’  heatd  nothing  (leftnite  in  , 


*  The  Editor  will  he  pleased  to  answer  either  wjjiph  jg  considered  satisfactorv  in  view  of'  1  1  1 1  O  I 

I  through  this  column,  or  by  letter  when  the  ,, .  j  I  W  ■lllllf  ll  I  I  ■■  ■■III 

circumstances  require  it.  any  enquiry  re-  ’oi  '-SS  which  IS  being  made.  *  J.  g  ^  1  1  g  ^  -*— ^\.**  J 

latintt  to  investments.  _  It  should  he  imder-  As  from  time  to  time  've  are  called  upon  M 

wir'^no^t^mX’'-  «P>nion  with  regard  to  C.P.R.  i  — — 

immediate,  market  course  of  any  security.  "P  have  never  hesitated  to  express  Our  Ut-  iur  i  rvTir 

To  receive  attention,  inquiries  must  be  ac-  most  confidence  in  the  Stock  One's  con-  Al  iKlWli.?'  WHll-ti  AKe.  LUW 

thrm(m"mr.^?;n"ilirere"o"f%”o^^^^^^  ’^e  ultimate  of  C.P.R.  is  in  pro-  FOR  SUCH  SAFE  INVESTMENTS 

'  .\ll  questions  complying  with  these  rules  Portionate  ratio  to  one's  confidence  in  the 
will  receive  prompt  attention.  future  of  Canada.  It  is  absolutely  a  gilt- 

'  '  edged  investment  and  while  we  do  not  pre-  WRITE  TO  US  ABOUT  IT 

Thomas.  Montreal  j-We  do  not  consider  fhictuations - 

Porcupine  Crown  stock  an  Investment,  nor  ^  have  every  con-  ^  ^ 

do  we  regard  any  mining  stock  from  the  'hat  the  day  will  return  when  C.RR.  IjOJVt  SF!<^TTiaTT*TM5 

investment  viewpoint.  There  i.s  no  cer-  7^''  .''"'he  quoted  on  the  stock  Ex-  A  Adg 

tainty  that  Porcupine  Crown  will  maintain  changes  well  above  ?2o0  per  share.  C0RP0RATI02V 

the  3  p.c.  dividend  at  present  distributed  j., _ •  .p-e-  , 

quarterly.  The  market  is  inclined  to  re-  .  ',  ’  '  ‘  ^****^j.^"^*  The  New  \ork  CANADA  LIFE  BLDG.,  MONTREAL 

gard  the  life  of  Porcupine  Crown,  under  "^er  service  cos,. s  $o0  per  month^  It  is  ne-  TORONTO  Cstabushco -act  LONDON.  CN6. 

known  conditions,  as  comnaraiivelv  short..  apply  to  the  New \ork  Stock  Ex-  - - - - 

More  recent  develonments  m«v  have  im-  have  ones  application  sec-  - - * 

proved  the  mine's  long-term  possibilities;  ''  ”  '"f"'*’*''’  1  ork  Stock  -  - - - . . -i 

wc  have  ye,  to  receive  the  mine  manage-  **'^^*''  ha'c  the  iickei  installed  in  an|hut  from  the  viewpoint  of  a  straight  in-  w  ith  its  yield  about  7ti  p.r.  A  further  ap- 
nicnt's  official  announcements  in  this  re-  ,,  ,  1  vestment  these  shares  seem  worili  holding,  preciaiion  in  market  v.alue  over  the  current 

spect.  Jhe  .Mon  real  ticker  sn  vice  costs  $20  per  ^  The  company  has  taken  from  19ii  until  quotations  is  equally  possible  under  the 

The  market  is  much  more  inclined  to  re-  q,n  .i,  p'*.  to  apply  to  .Mont-  ipi 5  m  demonstrate  its  earning  capacity,  very  salisf.-U'tory  condition.s  which  surround 

gard  McIntyre  as  giving  longer  production  j.,*,.  j  *  ange  ,0  get  he  ticker  m- 1  b,t,  a  formative  period  of  about  this  din  a-  the  mnipany,  from  a  business  viewpoint, 

possibilities.  Already  the  McIntyre  Com-  appears  ,0  have  been  looked  for  by  the  .\t  ns  Canadian  tiencral  Electric  offers 

pany  ranks  as  the  third  most  important  gold  Idirectors  when  the  provision  was  made  that  attraciive  spcciil.Tiive  and  investment  pos- 

producer  of  the  Porcupine  Camp.  ,  nic.  I  liiciMitinii,  Quo.,  writes;  "Please  the  preferred  stock  should  he  iion-ciiuiu-  sibilitics.  It  's  a,  all  times  a  high-grade 

—  -  "^'1,,.'"*'  "by  it  Is  that  C.P.R.  is  not  goingilatlve  foi'  five  years  from  Pecember  27.  stock  for  investment  purposes.  At  present. 

-Mrs.  B.  Prescott.  Ont.;-  The  pavment  by  "'hich  've  reply  that  ’his  quesiion 1 191 1 .  and  enti'led  to  cumulative  dividends  in  consideration  of  the  eimpany's  remark- 


erenees  of  late  ,0  the  peciiliarilies  of  thp|tha,  the  preferred  slock  will  he  placed  on  a 
market  for  C.P.R.,  one  of  which  referred '  dividend  basis  according  to  the  appointed 


hank,  the  Chicago  and  Milwaukee,  has  been  "  ,  '’I'’'.':,”*’  "‘'^f’-ber  l'T.  191.:. 

immineu.  for  some  monihs.  but  .so  far  ^  »’  "'«>  Pf'iulssihle  ,0  re- 1  At  leas,,  earnings  would  s,^en.  10  warrani 

have  heard  nothing  deWnite  in  this  regard.  «P-  'be  directors  t.qking  this  ae.io.i;  especially 

tiv  the  time  thi.  ie  HiceceH  ef  the  „mie.-  M  * ‘t  "’<1  Ihc  Imancial  Titiifs  in  the  early 'if  the  eonipany  has  done  as  well  in  ilie  ciir- 


uo  Uixvcii  V  . .  .r.  ...........  . . . .  tlnir  thia  ie  HieiinenH  nf  f  h  n  iin.l,'!*  J  iiinmtai  iiiiirr'  in  i  nr  ii  i  nr  (Umr  ii.S  \>  r  1 1  111  III*'  (111 

dends  in  ■'he  near  future,  is  considerable  of  ,--,21^.  a  new  low  level  despite  the  continued  '  •  ,  time  inis  ,  nn  i  nseq  o  ine  limit  1-  September,  and  w  hich  is  equally  ■  rent  fiscal  y<»ar  as  in  1!Mr\  wiiirli  is  a  vvi 

a  question.  Of  Ihi'  $1  OSH.tino  of  bonds  assurances  with  regard  to  the  maintenance  ‘  *  i  #■  n  i  » ,  j  '  j  -i  i  *  applicable  at  the  present  moment,  as  fol-'sonable  supposition  in  view  (tf  tlu*  \\ide-| 

outstanding.  . . .  dun  in  191S.  of  the  ,  resent  4  p.c.  dividend  rate.  The  v  »  >'<,speri,y  in  the  I'nited  Suites  and! 

and  in  view  of  the  no  essity  for  providing  siatement  of  Sir  Henry  rellatt,  or.^  of  the  .  ,  ‘  '•  n  k  ,  r  ih  ‘(M'-IT  has  some  peculiarities,  from  a  in  tlie  ferritorv  served  b\  the  Adirondack' 

for  their  payuent  at  maturity,  it  may  be  directors,  was  supplemented  ibis  week  by  u  ,'y " 'i  .  .  tor  inmn.  ,,,3,,.^,  siaiidpeint.  which  may  be  'vor:h  re-  Eleeirie  Power  Corporal  i(‘in.  A  y  ar  ago 

considered  inad^■isnblp  lo  borrow  money  to  sir  \^i^iam  Mackenzie,  who  insisted  that  m>  o  a  leurn  seems  \er>  le  <'or(ii:ig.  (MMl..  i)pihai>s  because  of  iia|  there  was  an  operating  surplus  of 

pay  the  l.aek  dividends,  .\nother  year  or  the  company's  financial  status  was  healthy  4,.,ho.-o*  vc  imuunse  si/e,  never  moves  up  or  down  A  full  year's  dividend  would  call  for  ?l.'i(‘.- 

sponianeously.  Thai  is  to  say,  all  move- 1  Odu.  on  the  $2..9bd,0(ii)  H  p.c.  preferred  slock, 
menu  of  any  bread, )i  .are  the  result  of  pool  1  M'hile  we  are  inclined  ,0  believe  iliat  tli(> 

operations,  and  it  is  no  reflection  on  tlie  time  has  arrived  for  the  inaiigiiratioii  of 

stock  to  say  this.  There  must,  owing  to  its  preferred  dividends  Ihe  coiiinion  stock  must 

international  scope,  be  a  centralized  force  still  rank  as  a  leiiiole  prospect  In  this  re- 


t'wo  of  very  large  profits,  however,  might  and  that  the  di'-idend  would  lu  continued  as 
very  well  peimi,  of  .-mall  payments  from  a,  present.  The  selling  'vas  heavy  in  the 


mote. 

The  latge  plant  at  .Amherst,  N'.?..  former¬ 
ly  Mew. son's  Woollen  Mills,  was  ai  Qiiircd 


time  to  t  ime  on  as  count  of  these  aeei 
lated  div, deads.  Hayden.  St.one  &  Co. 


unt  of  these  aeeumu-  early  part  of  the  week,  thnugli  on  Thursday  ^diiie  iinie  ago  by  Stanfields  Eimited,  and  Is 


F.  AV.  Moolwnrth  ronipany’s 


:  Co.  morning  the  stock  experienced  a  mild  re¬ 
covery.  Toronto  newspapers  were  diseiiss- 
ale.s  for  ing  the  story  first  published  in  The  Finan- 


now  being  operated,  we  iinder.siand.  a.s 
uni'  of  the  latter  eonipany.  The  shaii 


Sentembe’'  were  $T,34S.41':  compared  with  cial  Times  several  'veoks  ago.  hinting  at  a  <'nui,>  long  ago.  The  property,  it  wi 


, _ 1.  _  ..  ,,  .  ,  i»x*  n  jwiiii  imirv  ill  illir*  i- 

'rti  t  ■  I  ^  t  *^^*^*^^  r  r  .R  .  a  fact  whicli  fbc  past  his-  gard.  Continued  expansion  of  earnings  w  il 


$5,924,132  in  .September  li'l.k.  an  increase  of  change  of  (ontrol  of  the  (ompany  ,0  Mont- 

$l,424,2''fi  nr  Jl"4  p.c.  This  is  the  larges,  real  interests.  In  this  conneetion  the  Tor- 

month's  business  this  ^ear  with  the  exeep-  onto  News  says;  'Ii  is  not  unlikely,  loo. 

tion  of  Ap;  il  which  ineluded  the  Easter  considering  his  big  iind' Makings  now  in 


remembered,  was  secured  to  the  Bondhold¬ 
ers'  ('nnimitiee  when  it  went  at  ailelion 
very  early  in  the  year.  When  the  bond¬ 
holders'  eommittee  bid  in  the  plant  under 


shopping.  The  first  nine  months  of  191k  hand,  that  Sir  WHliam  Mackenzie  would  foreelosiire  sale  for  $lo2.nim.  they  were 

“  *  10  .  _  _ _  ...  .  .  ...  hnnf>fiil  rr»r^  l•c»a  ni  v»n  cw  K«i»  iHa  r»  ni^iico  o  lev 


showed  sales  of  $.'>7,797,633  compared  'with  surrender  control,  at  a  luiec.''  hopeful  of  reorganizing,  but  the  necessary 

$49,962,967  for  the  same  period  of  191.5.  an - J’"r: 

inereasp  of  ?7.934.66.',,  01  1,5.91  p.e.  Of  Ihe  RIonlon  common  a,  M'.i'o.  AVednesday's  bondhoMeis  f nntribiiting  the  _.■> 

gain  in  Sentf  inber  ■*]  ooy.L'To  or  about  7o  tep  price  stands  41'..  points  above  the  price  1’ n^ked  for;  holders  of  securities  ,0  the 
P.C..  came  from  old  store .s.  "bile  in  the  nine  at  which  it  was  offered  to  investors  .jus:  of  $Sooop  did  no,  even  hand  ,n 

months  $4.s90.l  14.  or  about  6>'i  p.e..  of  the  prior  to  the  listing  on  the  .Montreal  Sieek  tluii  bonds  mi  the  (  ommitiep. 
increase  .  ame  from  old  stores.  The  com-  Exchange,  some  three  months  ago.  l•'l■o^l  'lio  new^  scheme  of  finaneing.  wm 


amount  of  $So,oop  did  no,  even  hand  in 
Thfir  bonds  to  the  Coinmitiee. 

I  nder  the  new  scheme  of  finaneing.  wo 


pany  has  opa  ned  about  6n  new  stores  so  far  !  Friday  last  to  Thursday  noon  of  this  week  ^  '“P'''  |•ehabllilaIion  of  the  af- 


this  rear  and  has  965  stores  operating. :  5.217  shares  had  changed  hands.  The  price  Power  Com- 

N’e'w  stores  to  he  open'd  during  the  balance ;  which  the  stock  has  reached  is  out  of  all  I’;’"'  """  called  the  W  es, ('i  n  Power  t  om- 
of  1916  will  hnng  the  Kual  stores  up  ,0  proportions  if  the  stock  is  to  remain  on  a  4  I'Hoy  of  Canada,  Minuted.  We  believe  that 
about  900  pe  basis,  alone.  Rather,  the  present  quo-  »iave  acted  in  your  own  best  interests 

_  tation  suggests  a  generous  bonus  distribu-  Mibserihing  for  your  pro  rata  share  of 


torv  of  thr  stock  will  (’onfirm.  It  is  so,  put  new  values  behind  the  junior  shares,  *  '  .  T  * 

unwieldy  that  only  a  'igorous  and  expert  '  obviously,  and  this  may  result  in  a  hotter  ‘  "'”1' cm  \  (vii  tie  pail  of  Liberals 

rainpaign  for  the  rise  or  fall  w  ill  result  in  market  position  for  the  slock,  hut  w  e  do  V"  "'"V  /*  I  udoubt- 

.mv  pronounced  iiiovenMnt.  'not  see  how  you  .an  ,'.'asonal.ly  look  for  •''Pn.iil  nral  impL'ments  .are  among 

".yiioiher  ehai  acierisi  ie  is  the  stock's  iso-  dividend  return  for  some  vears.  '  m  i,i  >  (  munis  in  tie  pi  esent 

lation.  II  seldom  moves  with  the  res,  of  -  ' l«c  maniilactiirers  can  hardly 

the  market,  unless,  of  course,  during  pani.-  p...  Vorkfon.  Sask.i  Wiih  regard  ,0  Ot-  l!ci|Ip''JjiVeV  ,h,^'’prlMVe%'’ '.irfry^^ 

conditions  when  liquidation  Is  geneial  i,qwa  Power,  we  quote  from  a  replv  lo  an  .,,,,1  p.i'ii  ss  ii  is  ihev  make  t'-iofl 

throughout  the  list.  It  rises,  for  inslanee, .  ,hieh  appeared  in  .lie  h,;.  issue 

eilliei  hefoip  the  oilier  slocks  use,  or  11  „f  ,bp  Financial  Times,  as  fello.is:  '  Tliere  ,  1,,.  vei  •  bci  >  h  c'lrd  on  th'y 

moves  as  a  lail-ender.  S.  me  expeneneed  is  no  doubt  the  much  cril lei/.'.l  ac! ion  of  1  Im  j,  s  l.m’ '  >.  w  m  d  hv  no 

market  oppialors,  when  Ibey  sec  a  big  bull  direcors  in  suspending  the  di' idrml  pay-  hiisiiie.sv 

mo.emeni  in  (  .P.R..  begin  to  sell  every-  nieni  for  the  quar'er  ended  I'eceiiibci  ::i,  '  _ _ 

thing  on  the  list,  beeaiise.  as  they  .laim.  i.tjji,  until  April  1.  1916,  hurt  the  iiiniket  -  '  ' 

the  operators  having  used  up  all  their  am-  for  the  stock,  and  there  has  been  a  disposi-  Xiinro.  Moiitreiil.  If  you  are  expee'ing  lo 


\o  Poliiiclnn.  •■rimvliy  Ont.s — w>  think 
.'(Ml  ai'i  I'iglii  ill  saving  Miai  ilie  market  has 
mu  paid  as  mm  li  :r!(  i>iioii  as  if  should  to 
I  Ik  proniisi'  made  ih;.':  week  by  some  Lib¬ 
eral  polit Cians  ill  ilie  West,  in  the  name 
of  Sir  Wilfrid  I/aiirier,  that  if  the  Ltberals 
"('r('  r('iurn''(|  lo  pov' er  the  duty  w'uiid  be 
Taken  off  farm  niaibinery.  There  i.s  a  grow¬ 
ing  coiiv  ieiion  in  the  connti  y  that  Ihe  de- 
t('iii  of  the  piesetil  government  is  by  no 
means  so  inipos  ihle  as  some  good  Con¬ 
servatives  appear  to  think,  and  it  will  he 
very  iiii('i  ('sii'ig  to  -I'n  what  line  the  Lib¬ 
erals  win  lake  on  laii:;  poli'y  if  returned 
lo  power.  In  1x97  ih  y  left  things  very 
iiiiich  as  ihcv  were,  bin  :i'  itic  pre.'.-ent  time, 
vviili  even  tlu'  Conscrv  al  iv  es  inclining  to 
sc;il('  'lie  tai'ilf  very  ge.iilly  (l'''','n wards, 
such  complacency  on  the  pail  of  Liberals 
vvoiilil  be  too  iiilicli  to  expert.  Flidoubt- 
('dly  agi'iciiliiiral  implements  .are  ainon? 
ibe  1110.-.!  V iilm'ialilc  points  in  the  present 
tariff,  but  Ilie  inaniifacnirers  e.an  hardly 
be  deprived  of  ilicir  lanfi  pro'eefion  without 
being  given  the  privilege  of  free  raw  ina- 


miimiinii  and  having  looked  around  for  jjon  lo  avoid  the  slock  ever  since.  'I'Ik*  di'fl"'  nn  annual  income  of  9700  to  $S00  on 
fresh  worlds  ,0  conquer,  have  spied  C.P.R..  companv  is  fairly  well  entrenched  and  is  invesiim  ni  of  .$:;,oo'i  in  the  proJecf-Hl 


Dominion  fanners  cmiimnn  came  out  up-  tion  from  the  present  abnormal  sulphite  n*'''  preferred  stock,  thus  preserving  if 


fresh  worlds  ,0  eonquer.  have  spied  C.P.R..  cniTipany  is  fairly  well  entrenched  and  is  invesiim  ni  of  .'s:;,o'i'i  in  the  proJecf-Hl 
hanging  hack,  iinhonored  and  unsung,  w  ith  I  developing  under  the  present  iiianageiiK  iii.  imiving  picture  ihrairc  of  the  North  End 
a  modesty  heceming  such  a  strong  nrgani-  There  Is,  however,  very  liiile  "news"  on  .Amusemrn,  Companv.  >oiir  faith  is  infln- 


on  the  Montreal  market  this  week  in  a  pulp  profits.  The  Street  hears  that  the 

broken  lo,  (r.insaetion  at  19,  which  repre-  (’ompany's  earnings  represent.,  2'*  p.c.  on 

sents  a  7  p  int  advance  from  the  last  trans-jthe  $5.'t09.OiKi  rommon  stock.  Phough  the 
action  m  Mcn'ical.  R-'eintly  in  Toronto  |  company  has  be^n  established  since  ten 

small  blor.k.=  of  the  stock  have  sold  at  15.  years  before  Confederation,  it  is  doubtful  if 


A  short  and  merry  whirl  follows,  jjjp  stork;  monthly  statements  are  not  is-  '’rly  greaiei  iban 


The  Street  hears  that  the  'W'  «-qt.l,y  In  the  company.  hv  a  rise  In  all’ the  fag-ends  of  Ted  and  ’it  B 

_  _ ,  0.1  _  .  We  are  forwardine  two  recent  issues  of  The,  .  ,  '  .  .  ....  .  ..  supo  ana  11  is  impossinie  10  gain  an 


.arninirc;  reiivesen,  Mq  p  .  W'e  are  forwarding  two  recent  issues  ofThcj.L,.  e'Jnadian  Lorkot  inu  (hen  T.-haO  '""‘d  "d"  H  is  impossinie  lo  gain  any  loe; 

aining.  lepie.ent.  _  p.c.  n  ..j  ■  ,  «.hirh  rontain  eomnlete  in- i (  anadian  market.  And  then  —  what?  (,f  eiirren,  earnings.  The  eoiiipany  failed 

1(1  rommon  stock.  Phough  the  ^  nf  the  siibiec,  jThis  development  may  he  some  distance  j,y  a  small  margin,  lo  earn  the  ,9  p.( .  divi 

.«  be’n  established  since  ten  hence,  hut  it  will  be  worth  while  keeping  dend  paid  in  1914.  Earnings  were  at  itif 


n  mind,  as  a  matter  of  curiosity." 


rate  of  7.f*l  p.e.  on  Ihe  stock,  alter  bad 


place,  look  around  at  tbe  b'T.dred  and  jaa 
picture  Ibcades  in  ili.s  dislriet,  and  enquiTvs 
bow  iiiaii.v  are  doing  more  than  "iiiakia,'? 
ends  meet,''  II  would  be  unfair  to  pre- 
(llcl  railiire  for  these  new  theatre  pTojectS, 


Considering  the  (xurm''Iy  unhealthy  finan- 1  a  more  interesting  period  m  the  company'.s  Moninn's  Investment-  The  quesiion  of  al  Laurrntide  Power  appears  ,0  us  to  haveidebts.  in  1915,  when  P'a  |i.e.  was  paid.  Oi-  ''K'lined  ,0  lose  patienee  when 

cial  position  of  the  eompany  for  the  pas,  trade  will  be  found  than  that  of  ihe  mo-  woman's  investment.s  interests  us  ,0  ,a  reniarkalde  possibilities,  one  of  the  most  tawa  Power  is'  an  erratre  market  actor.  It  " 'nuny.  many  pmspeetiises  is- 
two  or  three  yrars  it  is  no,  re.qsonable  ,0  ment.  From  a  daily  output  of  1  Va  tons  of  very  ennsideral.Ie  extent,  though  usually  a  I ''’'''king  eonsiderations  being  the  far,  that  „  stock  w  hich  should  he  bought  niiiriplit  "'c  past  two  years  th.Tt  the  Inipe- 

espert  an  early  resumption  of  dividendson  wood  pulp  in  1969  ,0  22o  tons  in  1916  is  difficult  subject,  as  naturally,  the  highcr'’he  bonded  debt  of  the  company,  at  the  q,.  traded  In  only  duiing  its  periodical  ac-  'I'beatie  earns  annually  19  per 

the  .mnio!  shares,  wheh.  i  I'lo;  to  1914,  were  pari  of  the  eompany's  achievcMv  nis.  ,1,,,  income  yield  the  lower  Hie  qualiiy  (fji'f'e  of  ?6o  per  horsepower,  is  said  ,0  be  tivp  iiio'enienis.  ’  The  si  ck  is  (  losel.v  hcbl,  f^'rand  cams  20  per  cent. 

— —  ■  — — —  Hie  sc'curily.  There  are  seruiitips  vvhii  hlol’he  lowest  of  any  similar  hv dro-elec, rie  thus  admitting  of  a  ( i.uiparalivv  l.v  small  '^e  pi  ospretiis  of  Ihe  N'artli  End 

T  All-  i-i-visiT-e.  this  own  ease  soiiaratelv  as  he  vv.as  being  '">9’""'  6"'!  I'lirposps  are  absolutely  f.p.  |  dfvelopiiient  of  Hie  iloatiiig  Supply.  As  a  slrai,ght  inv  eslmeiii  '""I';'*’"" he  <'lia  iiges  are  again  rung 


DO>L  TRl'ST’S  LAW  COSTS.  ^Is  owm  ease  separately,  as  he  was  being 

_  proceeded  against  individuall.v .  and  this  was 

■  upheld  by  .'Ir.  .lustiee  Murphy.  The  ciis- 
Victoria  B  C.  The  rreent  decision  of  .tir.  toniary  amount  required  for  security  for 
.sticp  \I-nobv  relieving  194  shai'Phnlder.s  <'ps'9  in  'he  Coiirl  of  Appeal  is  $15o.  This 


a  (  I.uiparalivv  l.v  small  | 
■As  a  slrai.ght  inveslnieiii. 


iMire.  hut  still  are  not  ihe  kind  of  invest  I  issue  nf  Spp,tptnhei'  23rd,  1916,  there  ap-  j;  jj,  311  right,  and  the  future  should  bring 
men,  for  a  woman.  Most  of  our  industrial  I  Panted  a  complete  review  of  the  Lauren-  33  appreciable  marking  up  from  the  cur 
seeiirilies  are  reasonably  sound,  hut  ,he|tide  Power  Company.  The  slock  Is  a  most  pp„t  level." 


Justice  .Murphy  lelieving  194  shareholder.s 
of  the  Dominion  1  ru.st  Co..  Limited,  from 
liabilify  to  pay  9172.000  contributions  on 


riT  qrcision  or  .'ii.  loniar.v  amoiini  rc(|iiire(i  101  svciirii.v  loi  •  .  ,1.,. 

,  ,  ,,  in  the  (’'niiri  nf  .\nnea1  ii  $  1 5o  Thii  '"sn  idea  behind  a  womans  investment  is  altiacHve  sp  ciila  inn,  fast  appin.K  hing  Hi*.  \\  ))pn  Baron  Shaiigliiiess.v .  vv  tio  reccnll.v 

.<  s  aie  oiei.s  niPan  iha,  the  liquidator  must  fiiniish  '^a'  of  rcgiilaiity  of  income  besides  actual  investnien,  (lass.  As  a  slock  to  put  away  in  g;,ve  the  enlarged  plant  of  Hie  CoiisolidaH d 

'o..  Limited,  from  ^  ppp„ri,.v  for  costs  scciiniy  of  capital.  Industrial  comianies  yout  sirong  box.  Hiere  to  await  the  future  Mining  and  Smelting  Co.,  a  Hiorougli  first- 

contributions  on  fnr  the  seventeen  respondents  to  his  appeal,  '^opend  upon  a  period  of  uninternii.ted  pros  appreciation  in  stock  market  valuation,  ii  is  ^and  inspection,  retunied  to  the  East  high- 

ion  Trust  liqiiida-  The  cost  of  preparing  seventeen  sets  of  bf'i'V.  onless  they  are  thoroughly  well  sea-  ""ique.  Iv  opHmistie  with  regard  to  Hie  comiiaii.v . 

cry  costly  matter  appeal  books  is  said  to  be  about  the  same  xonod.  but  even  in  the  latter  case  the  pe- ;  Referring  to  the  first  part  of  your  letter  ^-e  do  not  see  lioy  we  can  consisteiiHy  take 

.v-eek  his  lordshin  amour,  so  that  while  the  iudgmen,  for  '"’fii'  al  trade  depressions  frequently  f<„ ,  p  I  Livie-I  ower  is  one  ef  the  slocks  we  had  any  other  view.  He  ought  lo  know .  The  oiuii 


unpaid  stork  to  the  Dominion  Trust  liqiiida-  The  cost  of  preparing  seventeen  sets  of  beriiy,  unless  they  are  thoroughly  well  sea- j  ""'di'f  .  ,  .  f  .  ..  i  . 

tion,  is  like’v  to  prove  a  verv  costly  matter  appeal  bonks  is  said  to  be  about  the  same  xonod.  but  even  in  the  latter  case  the  pe- ,  ^  e  eiiing  o  le  ns  par  o  vou  ^  ' 
to  tie  liquidato-  This  w-eek  his  lordshin  amour,,  so  that  while  the  j.idgmem  for  '''ndi.  al  trade  depressions  frequently  f<„ ,  p  I  Livie-I  ower  is  one  ef  the  slocks  we  had 
dealt  with  the  question  of  rests  in  the  mat-  costs  wil)  be  an  expensive  one  for  the  iKpii-  reducions  oi  Hie  passing  of  dividends  on  in- 


the  rew  moons,  but  still  as  Inevitahly 


prices  I  w  e  would  also  include. 


eompany's  history,  is  now  geneially 


Mainly  About  Banking 


We  would  have  no  hesitation  in  advising !  1'''''^^''  Civie-I’owrr  as  a  long-pull  invest-  ppj,tpfj_  and  the  Street  is  not  looking  lor  ’•>  ireoid  of  moving  picture 

you  lo  purchase  the  securities  you  name,  if  uienl,  giving  a  lair  ylold  with  a.ssurance  of  a^v  spectacular  increase  in  earnings  over  l"'''jec,s  lo  dale,  vv  (•  would  advise  you  to  put 


you  were  a  business  rnan--that  is  to  say.  ii|  Markp,  appreciation, 
you  were  able  lo  watch  your  interests  b.v  I  -  - 

comparing  notes  with  men  who  are  well  in-’  (•  'L  lenkin.  I,oitil 


I'.  .1.  Tonkin.  I,omherc.  Sask.: 


any  spectacular  increase  in  earnings  over 
the  previous  year.  However.  Hie  comiiaKy 
having  passed  the  const iiielive  stage  verv 
high  anticipations  are  held  out  for  Hie  new 


ter  and  also  w  iHi  the  q'lestion  of  appeals,  da, ion  to  stand,  an  appeal  will  be  an  equallv  ous'iiai  stocks.  i  neieiore  a  woman  mu.sii  i  ■•  ,'  r  j  ■  .u  p.,.  these  eoluiiins,  that  Hie  twelve  moniii.s  cikI 

In  each  case  finding  in  favor  of  the  share-  expensive  proposition.  k  'he  time  w  hen  trade  i.s  not  hrisk.j  i^eptember  3".  1916,  must  he  regarded  as 

hniH^re  anri  nsniiis;?  Thp  lionidaLors  _ - _ _ _  siich  timr.«!  come.  not  ap  frequently  i  Kleclrio.  ana  mnipeg  Kaiiwa>  (at  piesent  reprepenting  a  new  fnrinati\o  period  iii  the' 

Mr  J  A  Me'lnries  for  the  sharehntrters  !  'he  rew  moons,  but  still  as  Inevitahly.  Iprieesi  we  would  also  include.  But  we  eompany's  history,  is  now  geneially  ac- 

argued  that  as  Hie.v’  had  been  improperlv  'I  "e  would  have  no  hesitation  in  advising  l"■efer  Tivie-Power  as  a  long-pull  invest-  ,i,e  Street  is  not  looking  lor 

proceeded  acains'  and  forced  to  defend'  Mflinlv  Ahnilt  Riinlfinn  '’"''ehase  the  securities  you  name,  if  uient,  giving  a  lair  yield  with  a.ssurance  of  an,.  a,,pp,aeular  increase  in  earnings  over 

their  rights,  that  it  was  proper  they  should  1  /\UUUl  OalHVllig  you  were  a  business  man--, hat  is  to  say.  if|  uarkp,  appi eeiation,  ,j,p  previous  year.  However.  Hie  coiiiiiiiii.v 

get  their  costs  against  the  liquidaior,  who  L.— ......L— .''f”'  "'f'"''  "hie  to  watch  your  interests  b.v  i  ,  u  \  o  ..  ,  having  passed  the  const iiielive  stage  verv 

■waR  now-  twine  to  gp,  a,  them  in  new  nro-  ,  u  ,  ,  ,u  >  „  ,  ,  comparing  notes  with  men  who  are  well  in-’  *'•  »‘*nkln.  I.omnerc.  >8Sk.:  (iiand  anticipations  are  held  out  for  Hie  new 

ceedings  fo’vvind  up  the  old  companv.  His  hrancli  of  the  (anadian  Lank  of  Com-  formed  on  such  matters.  But  as  you  arr:  ''''"nk  junior  seeunties  are  such  an  out-  fj^^ai  year  on  which  the  eompany  einhaiki  I 

lordship  held 'hu,  each  solicitor  was  entitled  .  f.  /  ^  <  oiipe.  largely  dependent  upon  your  return  "nd-oiit  speculation  that  we  ranno,  at-  on  October  1.  The  eompany  has  developed 

to  fake  out  a  separate  order  and  that  each  1  ou'c  (  oiipe  from  investments,  you  must  fortify  yourself '  "'"'P'  'fi  91''^  .vou  any  idea  of  the  specula-., o  a  vpiy  remarkahle  stage.  .Net  pmfii.s 

of  the  contributoi  ies  who  sueeessfullv  do-  'h^  Ppat'f'  R'' t'''  iind  is  sitiiai-  .^painst  any  possible  eontingeney  which  course  of  their  market.  The  prefer-  ,,3,^  substantially  increased  wiihoiii  any 

fended  the  proceedings  was  entitled  to  his  I’ V  ^  hetween  Aliierta  may  arise,  even  at  the  expense  of  the  aggre-  •'K'''  stocks  are  none  of  them  cumiila'ive.  increase  in  gross  revenue,  and  it  seems  u. 

fended  the  pioccidings  was  ,0  hi.  a^,,  Bni.sh  (  olunihia.  t  has  eleg.aphie  p^jp  income  yield.  On  the  3rd  preference  stock,  1  p.c.  was  paid  ,,3  ,^3,  shareholders  will  see  a  big  improve- 

5”.  .lquld..or  dnlrc,  to  app,.l  “I  ’>  “»»>“■'■  Vour  T.ln  Clt.v,  holng  .  publlo  „um,  1»2  .od  /  P '  In  isns  A  .^l-nn^l : 

his  lordship's  ruling.  He  pointed  out  that  At  the  request  of  the  Canadian  Bankers'  stock,  is  Hie  best  on  your  list,  though  it  's  dividend  of  .  p.c  was  paid  March  -3.  - 

the  cases  were  all  alike  in  principle  and  l  Association  a  committee  consisting  of  H.  V.  a  "foreign  "  security.  and  the  s_ame  rate  on  .April  .b).  I.KI6.  In  MontreaD-O.ir  New  York 

that  the  cost  of  preparing  the  appeal  hooks  Jones,  assistant  general  manager  of  Hie  Our  best  advice  ,0  you  Is  ,0  call  "Pn"  !  f  ^  p.c.  was  •  'Y’  '  '  correspondenT  sends  ih-  following 

would  he  verv  gnat,  owing  ,0  the  length  Canadian  Bank  of  Commerce;  C.  A.  Bogert.  a  firm  of  bond  brokers  in  your  city  andjllY.  ,  V’", o'  ’iq^o ' ' 

of  the  ev.denee  gi\en  hnove  the  registrar,  seneral  manageiof  the  Dominion  Bank,  and  ask  their  advice  re  the  purchase  of  one  of!"'  Ma.',  IH-  In  Apiil.  191.,  and  TH4,  . /z  .  in,|,p-|  v»pnt  into  the  hands  of  rrce'vers 
He  asked  that  mstead  of  having  to  file  ap-  D  ffH.  general  manager  of  the  Bank  of  our  Canadian  high-yielding  municipal  de-  b  r.  No  subseq'ient  divniends  paid.  ypars  ago  and'in  1911  its  assets 

peal  hooks  in  seventeen  different  cases  that  Hamilton,  is  working  out  a  Thrift  Cam-  bentures.  You  can  get  a  fraction  over  6  a''m"eh  as  the  directors  have  only  within  '  ^  orde^-  of  the  Court  A  man 

one  set  of  .ippoal  books,  ana  That  the  liquu  Sreilinc:  Bank  chan;;€'p  are  annonncfnl  as  that  v/a.i  ' -inee  October  1^15  we  do  not  reeard  if  assets  and  claimed  that  the  'I'hompson 

dator  be  require  to  deposit  w  Uh  the  ..urt  H.  Cnderhil!  has  hern  appoint-  '' Y-;.  (^nUT  look  foV ’much^’^^^^^^^^  I  "  "elv  ?hr;  any  pa.vmmM  ^11,7:  /oXLi-  Coal  and  Brick  Company  was  ineorpo. .T'.-l 

Sad  of  ‘Tccuntv'for  sevenijTu  d!f  er,^m  «  P-''-  .'*>ur  investment.  i  ng  for  the  3rd  preference  in  the  immediate  to  operate  the  properties  and  put  them  on 

stead  01  sccunt.  tor  ^c'en.ecu  q.iieient  the  place  of  .M.  \  Fougne’,  who  has  resign- _ 'future.  The  continued  expansion  of  earn-  a  paying  basis. 

^  A  .M.  Kirkwood  ha.*^  been  appointed  c.^  ^  ^  1  in^s  mav  heln  the  stork  market  onota.tion  not  know  the  present  status  of 

It  was  arpiied  hy  Mr.  Meinnes  that  each  manager  at  Palmerston.  Ont.  to  take  the  ^  R*  Plnrher  Station,  Alhertai  The  ‘  stock  in  lymdon  where  the  bulk  of  company  and  can  find  no  inarKot  for 
of  the  defendan's  was  entitled  to  defend  ,, lace  of  T.  A.  Wiseman,  who  has  resigned;  Statistics,  w'h.ch  is  an  |  in,  ^mr^s  There  is  no  market  'h*-  stock." 

- - - ,  S.  V.  Moul.on,  paying  teller  at  Toronto,  has  -'P.P  '  im-Ts,  m  he  s^mks  on  this  sideTf  Z  lr- ^  - - 


va  Power  is  an  erratre  ina.ke,  acim.  I,  ""  pmspeetuses  is- 

n  stock  which  should  he  bought  niiliiglit  •‘'"‘'J  "'e  past  two  jenrs  th.Tt  the  IniPe- 

traded  In  onlv  duiing  its  periodical  ac-  IlK'niie  earns  annually  49  per 

e  nio'cments.  ’  The  si  ck  is  .  losd.v  h.  bl,  oa.ns  20  per  cent, 

is  admitting  of  a  ( i.nipaialivcli  small  I'l'osprenis  of  the  N'orHi  End 

a, ing  supplv.  As  a  s,rai,ght  iin’esmieni  '""'''‘’i...  n,  .  o  .  the  ehaiip's  are  again  rung 
is  all  right,  and  the  future  should  bring  '''''Hia'"  examples.  hiH  it  goes 

appreciable  marking  up  from  the  cur  '"I'liei'.  mm  li  turlher  Hum  we  like  lo  .see, 
,,  ifvp]  when  it  is  claiinrd  that  Hie  Imperial  and 

Alien  Baron  Shaiighiiessv.  who  ii'cenih  ■'9ii'iiid  piotil.'  .ik'  .i  Inii  siamlard  nf  The 
.'p  Hie  enlarged  plain  of  ihe  Consolidai.  .1  "  "'o  (  ompai.y  i.s  imtitled  to 

ning  and  Smelting  Co.,  a  Hiorougli  first-  '''I"''' 

id  inspection,  retunied  to  the  East  high-  ' 'hoatre  is  to  t,e  built  In  n  falrlv 
opHmistie  with  regard  to  Hie  compaiiv.  I"'''' •  K'""l  9"  'br  as  lopulation  is 

do  not  see  hov  we  can  consislei.Hv  take  c-m'er.i.ol.  and  ...ay  be  a  moderate  success. 

,  other  view.  He  ought  to  know.  Tl..' op... 

which  has  already  been  .  xpresse.l  in  'I'a'  C'"n.K  to  draw 

se  col....ins.  that  Hie  twelve  ...onH.s  end  . .  ^  '  idends  on  a  ,93.000 

September  .3".  1916.  mnsi  he  regarded  as  "" •'''"‘"'n,.  lake  a  chance,  if  jxiu  "ill, 
.resenting  a  new  formalin,  period  in  Hie  'hat 

neanv-R  hiRtnrv  Ir  new  eenri:.iiv  Ru.'h  ail  m, Cl  prisp  mav  or  tiiav  not  slicceed. 


ion  which  has  already  been  expressed  ii 
dusirial  stocks.  Therefore  a  woman  mu.si  i  b''i*'es.  is  anolher.  Dominion  Power  and  ,f,p3p  coluiiins,  that  Hie  twelie  monlh.s  end 
lo' k  to  Ihe  time  when  trade  i.s  not  brisk. |  I  ransinissioii  preferred  is  another.  Ottawa  p,j  j^pptember  3o,  1916,  iiiiisi  he  regarded  as 
and  such  times  come,  not  as  frequently  as  j  f'-'oclrie.  and  M  innipeg  Railway  (at  present  representing  a  new  forinali\e  period  iii  iIk' 


Vour  Twin  City,  being  a  public  utility  'o  1902  and  2  i>.e.  in  1903.  A  semi-annual !  ju  ,his  respect. 

ock.  is  the  best  on  your  list,  though  it  's  'i'vidend  of  2  p.c.  was  paid  March  23,  1904, j  _ 

"foreign  "  seeiiriiy.  and  the  same  rate  on  April  3d,  1906.  In  , 

(o  _ II  _ I  \nril  1907  9  tie.  was  naid:  3  ii.c.  iiiAnril.'  ’•  -"cl.,  xiontreall 


vour  money  intii  a  well  seasoned  secu¬ 
rity  paying  finni  6  to  7  p.e.  Aon  cannot 
gel  rich  (|iiick  wiHiout  taking  big  chances 
w:Hi  .'oiir  savings. 

Pi'iinn.  Sliniiiokiii.  Pn.— The  n  p.c  bonds 

of  Tlii'ie  Rivers.  Qne,  .are  a  municipal, 
security  nf  very  high  grade.  The  to-wu  fs. 
iidmirably  situated  for  water  power  and' 
shipping  farilit;'-s,  and  is  steadMy  growing 
by  the  development  nf  staple  Industries,  and 
it  IS  fairly  well  go'erned. 

FORD  Pl.WT  FOB  NOMHTMrrOX. 

The  Ford  Company  will  cnnstnict  a  ?2.- 
.5no,nn(i  plant  in  Soiiihaniptou,  England,  with 
a  capacity  of  5n,nno  cars  annually. 


p.e.  and  have,  what  you  ask  for.  absoltiiel'he  past  month  been  able  to  distribute  a  were^  sold  by  "ider  (^f  tim  Court.  A  iiiurija  ,.apa,.jry  of  5n,nno  cars  a 
seeuritv  j 'iividend  on  the  1st  preference,  the  first  hy  the  name  of  H.  \  on  Hagen  got  hocl  of  | 

If  .vou'  really  mean  that  .vou  desire  Safetv-'nce  October.  191.5.  we  do  no,  regard  it  'h*' ‘''"i"'*'''  'hat  the  Thompson, 

F  rst  you  lannn,  look  for  much  more  than  j  "■'pI.''  'hat  any  payment  will  be  forthconi-  ^ .‘"'.’'’I.'’"'''’’:''  !  — - - 

6  p.c.  on  wour  investment. 


For  the  Small  Investor 

The  unque.=  tir>nablp  safetly  of  hi.«  in¬ 
vestment  i.=  much  more  important  to 
the  person  wrh  limited  re.oouice.c  than 
to  *he  capilali.-t.  To  enable  thnee  who 
have  only  small  s>;*ni8  to  invest  to  do 
so  safely,  w-e  is.=  ue 

$100  BONDS 

These  m.one' s  are  all  invented  by  u.s 
In  first  morteacep  op  earefullj  .seleot- 
ed  imrroved  real  estate  securities  and 
behind  them  are  nearly 

F-LFATN  >fn,L10>'  DOLL.AR.S 

of  Shareholdei  s'  ("apital  end  Re.serve. 
also  inves'-'-d  in  equall>'  safe  securities. 
TTiese  bonds  are  a 

Legal  Intestnient  for  Trust  Funds 

Apply  for  copy  of  Annual  Report  and 
full  information. 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Toronto  Street  ....  Toronto 
I  ESTABLISHED  ISoo 


been  appointed  accountant  at  M  innipeg.  .‘9,  fy 

I  \V.  Jackson,  teller  at.  Fort  Erie.  Ont.,  has  Pa".'"’  SI  [’iff 
I  been  appointed  acting  manager  at  Gilbert  $5.00 

!  Plains  w^ile  Mr-  Hunt  is  away.  On  Mr- 
Hunt's  return  Mr  Jackson  will  proceed  to  Sf.  Denis.  } 
j  another  Western  branch  atre  enterpru 

!  Lieut-  A.  Aitkens.  w  ho  at  the  time  of  his  Yb',^'*' ** 
i  enlistment  was  teller  a’  the  Bayfield,  Ont.,  1“'’ 
j  branch  of  the  Sterling  Bank,  has  been  seri-  ^  ' 

lously  wounded  at  the  Front.  AVhile  occupy-' 
ing  the  front  line  trenches,  a  huge  German 


6  p.c.  on  wour  investment.  j  fg  for  the  3rd  preference  in  the  immediate  to  operate  the  properties  and  put  them  on 

- i  future.  The  continued  expansion  of  earn-  ^  paying  basis. 

('HR  rineher  ^fnfiinn  llhopfat  D"*''  'PaV  help  the  Stock  market  quotation  'A'*,  f*"  not  know  the  present  stafips  (f 

o”;  ">•  -»>('.(  "" 

compleie  volume,  dealing  with  securities,  Dl'h^  interest  centres.  There  is  no  market  the  stork. 

published  hy  the  Manual  of  Statistics  Oom- i  ’’‘e  stocks  on  this  side  ((f  the  At-,  -  — 

pan'',  56  Pine  Street.  New  York  Citv.  The  I  '  I-aurentide,  Bergerville.  Qne.:  We  eaii- 

nnee  is  $5  00  ’I  - -  not  attempt  to  forecast  the  market  course  cf 

_  Enqnlrer,  Sherbrooke,  Que.i — So  far  as  Newray  Mines,  If  you  will  luiu  to  page  7  of 

c«  n  I  V  1 .  mv.  e  1-,  -  '  ‘'®'tt  'hft  only  objection  to  holding!  the  October  7  issue  of  Th?  Financial  Times 

St.  Henls.  .nontreal:— -The  St.  Denis  The-  ,j,p  securities  of  the  Adirondack  Electric  you  will  see  the  very  interesting  advertise- 
atre  pnterpri.«e  must  still  be  ronsidoied  in  power  Coriioration  is  that  they  lack  the  ment  of  .Mark  Harris  dealing  with  th('.\pw- 
ih°  fotmati'p  stage  and  we  do  not  bel.eie  broader  market  which  listed  securities  en-  ray  Mine.  .Mark  Harris  is  closely  i;i  touch 
that  the  compa.q}  s  ea/Cin-g  capacLy  ;,as  joy  r,p  disadvantage  is  somewhat  with  the  mine, 

been  sufficiently  dernonstrated  to  warrant  leduced  if  the  stork  is  held  entirely  as  an  I  - - - 


been  sufficiently  demonstrated  to  warrant  | 


the  inauguration  of  dividends  on  ihe  !"'<■  investment.  You  do  not  give  us  any  idea  P.O.  St.  Enstarhe.  Qne.:— Canada  Cement 


frned  stork;  at  any  rate  no  hint  of  forfh- 


'  shell  hurst  near  him.  and  he  was  found,  ‘'‘'nihP  '**  gL'en.  There  is  r.oj, 

after  being  ha.!f-huried  for  five  hours,  with  has  a  very  fine, 

;  his  side  broken  in  and  himse.'f  in  a  dazed  P''"l’*'">’  it?  ultra-modern  moving  pi'  -, 

I  condition.  After  being  cperaied  on  in  'hr  theatre,  and  the  fact  that  the  the.itre 
hospital,  his  condition  is  now  improved  and  the  same  manag^ient  as  the  higli-, 

I  he  is  on  the  way  t(s  recoverv,  siiceessful  Imperial  Theatre  Is  surely  a  j 

- ! _ i _  favorable  factor.  The  amusement  bus!  ’ 

BRI’I'Al.y  T.AKES  ('0\'rR0L  OF  rather  overdone  in  .Montreal,  in  ourj 

FREIGHTERS.  opinion,  and  it  is  only  the  most  capablei 

I  The  British  Admiralty  has  taken  over  management  that  can  hope  to  make  a  siu-l 
I  control  of  all  British  freight  and  passenger  fps"  nioving  picture  ventures.  The  | 

j  liners  in  the  port  of  New  York  and  all  Denis  got  rather  a  poor  start,  but  in  re- ■ 
'other  ports  on  the  Atlantic  seaboard  of  the  I uionths  it  has  been  doing  an  excellent! 
ICnltcd  States.  This  is  the  firs,  step  taken  business  due  largely  to  aggressive  adver- ! 
j  hy  the  British  Go'-ernment  to  deal  ■with  the  measures.  i 

'German  submarine  menace  In  American,  - - —  ' 

jwa'crs  according  to  authoritative  sources,  i  Ex-Banker.  Ottawa: — The  announcement 
I  None  of  the  big  munition  ships  will  move  has  just  been  made  in  Toronto  to  the  effect 
and  no  British  propeller  witl  turn  off  the 'that  the  deal  involving  the  sale  of  the  Tre- 
I  Atlantic  coast  except  at  the  order  of  Ad-  thewey  property  for  $125,Ooe  had  been  aban- 
imiral  Montague  Browning,  the  naval  officer  doned.  The  Trethewey,  according  to  gen- 
j  in  command  of  the  British  fleet  based  at !  oral  understanding,  will  continue  to  be  op- 
I  Halifax-  )  erated  by  the  company,  for  the  shareholders, 


what  price  you  are  offered  for  the  shares,  bonds;  Dominion  Cotton  bends.  .Steel  Com- I 
and  as  a  conseqiienee  we  do  not  feel  fully  I  pany  of  Canada  bonds  are  satl.'ifaetory  In-j 
(iiialified  to  advise  with  regard  to  a  sale;  ,  dtistrial  first  mortgages,  suitable  for  in-; 
ii—i  .1  ■■■  II  ■  divestment.  .Montreal  Tramway  debentures: 


SEND  YOUR  COPY  TO  A 
FRIEND. 

Those  of  our  subscribers  who 
have  been  served  by  this  de¬ 
partment,  will  confer  a  favor  on 
the  editors  if  they  will  mail 
occasional  copies  of  their  Finan¬ 
cial  Times  to  friends  known  to 
be  interested  in  investment 
matters.  It  will  help  us  and 
may  perhaps  help  the  new 
readers.  , 


is  also  a  satisfactory  investment  security. , 

-  I 

I  Lombard,  Three  Rivers,  Que.:  The  phy-[ 
sical  betterment  of  the  A.  Maedrnald  Com-  ! 
pany,  which  will  follow  the  liquidation  of  i 
the  company's  short  term  indebtedne.ss  early  I 
^  in  November,  coupled  w'ith  the  improved  | 
trade  conditions  prevailing,  should  do  a  i 
good  deal  to  help  the  market  for  .Macdonald  | 
'common.  A  purchase  a,  eurr<''nt  depressed  | 
levels  should  offer  an  attractive  specula-  j 
lion,  but  we  cannot  advise  for  iin  esinient . 
There  is  still  an  im  pres.®  ion  that  the  diiee- 
tors  are  determined  soon  or  late  to  bring 
about  a  reduction  of  iheamoiini  of  common 
stock  outstanding. 

The  company's  expanding  earnings  assure 
the  maintenance  of  dividends  (m  Canadian 
I  Cottons  ^mmon.  and  make  it  a  decidely 
attracUveinduatrial  stock  at  the  moment. 


NEW 

Domestic  War  Loan 

In  vieiv  of  the  great 
success  of  the  NEW  DO¬ 
MESTIC  WAR  LOAN  it 
is  probable  that  you  have 
not  obtaineci  as  much  of 
it  as  you  may  desire. 

A  strong  demand  is  de¬ 
veloping  for  it  and  it  will 
be  advisable  for  you  to 
place  your  order  as  soon 
as  possible.  We  shall  be 
gla(j  to  fill  it  at  the  lowest 
market  price. 

Telephone  Main  3570, 
or  te'egraph  at  our  expense 


R.  A.  DALY*  CO. 

Government,  Municipal 
and  Corporation  Bonds 

BANK  OF  NOVA  SCOTIA  BLDG. 

TORONTO,  Onl. 


I 


THE  FEVANCUL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  14,  im,' 


T.  K.  D.’s  COLUMN 


^  ^  ^  minds  of  all  parties  to  the  present  conflict,  i  Republic,  but  that  Canadian  farmers  should  ‘  - 

01  ftl>  VtDmtrfnl  0  Financial  Times  does  not  expect  to ;  Ret  what  credit  they  need,  at  reasonable  rp  -pv  J  T  T  A/I  TVT  ! 

^  WWflVlUt  XHUlvZI  Germans,  any  more  than  Professor  |  rates,  but  not  on  .such  terms  as  will  tend  to  ^  xV,#  «  V  ^  V  J  I  ^  ^  ITElf  ISSUE 

_ _  MO  pr-io  Duckworth  does,  during  the  lifetime  of  the  make  them  excessive  borrOwW-8.  The  World’s 

PobUslied  wry  Sartrtay  K  present  staff  at  all  events.  We  do  not  !  idea  that  loans  to  farmers  can  be  extensively  ^ 

_ * _  * _ expect  to  entertain  them  with  any  great 'made  out  of  bank  funds,  produced  by  the  EVERY  LITTLE  BULL  movement,  for  one  No  doubt  we  have  developed  a  more  cautious  |  y^yiy  mi- 

"  '  ~~~  ”  show  of  hospitality  in  our  houses.  It  will  j  deposits  of  the  farming  community  itself,  (.guge  or  another,  has  a  reaction  of  its  own.  disposition,  which  is  fostered  by  our  political  lUfiN  Uf 

T.  KELLY  DICKINSON,  :  be  too  painful  to  be  obliged  first  to  enquire:  is  utterly  out  of  the  question.  It  is,  as  ^  -  nearness  to  the  European  conflict.  (jji. 

President  &  Managing  Director  rrucified  every  bank  clerk  knows,  extremely  dangerous  curious  that  one  never  hears  The  Americans  are  not  confronted  with'  j. 

BERNARD  K.  SANDWELL  -  -  -  Editor  ^  Canadian  soldier  at  Festuhert,  or  who  to  tie  up  any  large  proportion  of  deposited  merger  possibilities  during  a  period  of  a  rapidly  growing  war  debt,  and  as  a  con-  ■  O  /2 

_  ravished  helpless  women  in  Belgium  and  funds  in  a  .single  class  of  unnegotiable  paper,  market  weakness  ?  sequence  are  inclined  to  be  less  analytical  i  Dne:  May  1956 

r  ,1  S2  France  after  murdering  their  menfolk,  or  and  indeed  the  World  itself  admits  the  _  towards  the  market’s  position  than  Can-  Principal  i 

®^r*i^27?o^r  8Tx®Sh^  InTreaUri^^  who  set  the  torch  to  countle.ss  villages  and  danger  and  requires  the  Governrnent  t  o  >  ..  Canada  FIGHTS  as  splendidly  in  the  However,  the  fact  remains,  that.  payab 

aln.  88  a  year;  6s  for  six  months;  In  the  farms  and  put  their  inhabitants  to  an  stand  behind  its  proposed  farmers  banks  stricken  field,”  is  traders  on  Wall  Street  are  con- ' 


T.  KELLY  DICKINSON, 


ITEW  ISSUE 

$108,000 

TOWN  OF  ST.  LAMBERT,  P.Q. 

(Suburb  of  Montreal) 

51/2%  BONDS 

Dne:  May  1956  Denomination  $1,000 


Canadian  traders  on  Wall  Street  are  con-> 


United  States,  $2.60  a  year;  $1.50  for  six  I  excruciating  death?  Or  were  you  on  the  and  be  prepared  to  re-discount  any  and  all  London  newspaper  refers  to  our  ‘ducting  their  operations  on  a  ready-to-run 

months.  submarine  which  .<ient  the  Lusitania  io  the  of  their  paper  in  case  of  trouble — a  very  It  is  an  acknowledgment  which  probably  explains  the  fact 


all  over  Germany?”  In  the  United  States,  business  transactions,  and  that  people  W'ho  Annapolis  \all^ey  of  Nova  Scotia  says  there  I  „„  ^.3,,  Jgjjjgj  MONTREAL 

1. _ .  _ .U-  _ _  are  miles  and  miles  of  apples.  But  does  *1,..  _ «„i_  ..mA 


Represenative,  R.  V.  Rittenhouse,  ’Phone '  Northerners  were  detained,  although  much  sequences  of  their  own  mistakes. 
M«<n  6167.  ’  of  the  suffering  was  due  to  the  economic'  W’c  are  sorry  that  the  growing  satis 

tiOHDON,  EJTG.i  23  Finch  Lane,  Cornhill.  |  difliculties  of  the  South  and  was  more  or  of  the  farmers  is  so  unsatisfactory 
DaTles  A  Co,,  Representatives.  i  less  excusable,  and  one  or  two  of  the  most  W  orld,  but  a.s  nothing  will  satisfy  the 

_  '  responsible  Southern  officials  paid  the  pen-  except  the  abolition  of  the  brand 

IHE  MOITTREAL  FIYAlfCIAIi  TIMES '  alty  justice.  And  Britain  has  infinitely  .system  and  the  establishment  of  a 

PEBLISHIlf(^  COMPANY  LIMITED.  "  !  more  than  the  North  had  with  which  to  government  bank,  and  as  we  are 

‘  ‘  ‘  ’  reproach  its  enemy.  attached  to  the  branch  bank  syste 

'  ~  !  Put  the  (luestion  of  trade  and  the  question  believe  that  Canadians  a.s  a  whole  an 

MONTREAL,  OCTOBER  14,  1916.  different.  The  North  did  attached  to  it  also,  we  suppo.se  th 

— - - - - - - ~Inot  find  it  necessary  to  boycott  the  South  W'orld’s  dissatisfaction  is  more  or  1 

SOMETHING  MAY  BE  DONE  |  on  account  of  the  bitterness  of  feeling  left  evitable.  The  true  Reformer  is  th 


ADTERTISING  BATES  made  knOTrn  upon  bottom  without  a  moment’s  warning?  Or,  pleasant  idea  for  the  farmers’  banks,  as  it  easier  conscience  of  us  ‘*’®**'  “  position  to  hold  the. 

application.  'if  you  were  a  non-combatant  and  therefore  relieves  them  of  the  necessity  of  '  g,av-at-homes  basket  for  some  of  Wall  Street’s  selling  at  i 

CABLE  ADDBESSi  "Fintlmes;"  W.  U.  took  no  risks  whatever,  were  you  one  of  the  careful,  but  a  violent  contravention  of  the  '  _  greatly  reduced  prices. 

Code.  ;  men  w  ho  kicked,  tortured  and  maltreated  principle  strongly  held  to  in  Canada,  that  .  In  this  connection  it  may  be  worthy  of 

nrpirp.  WMt  British  and  French  soldiers  in  prison  camps  governments  should  keep  out  of  private  ^  London  neW'SPAPBR  referring  to  e  extreme  market  move- 

_  all  over  Germany?”  In  the  United  States,  business  transactions,  and  that  people  W'ho  Annapolis  \alley  of  Nova  Scotia,  says  there  on  Wall  Street,  our  clever  cousins 

HrnlrtTnents^"  the  North  has  not  yet  forgiven  the  South  for  lend  money  and  people  w'ho  borrow  money,  "miles  and  miles  of  apples.  But  does  t},g  jj^g  always  get  "trimmed”  by, 

fTftiSfTft  npPirlT^  Kine  Sti^r  E.'tbe  horrors  of  the  prison  camps  in  which  alike  should  be  allowed  to  take  the  con-  ‘hat  newspaper  know  that  Montreal ^house-  ^his  is  not  a 

Renresenative  R  V  Rittenhouse  ’Phone '  Northerners  were  detained,  although  much  sequences  of  their  own  mistakes.  wives  pay  almost  one  cent  per  apple  .  One  new  discovery;  it  has  been  known  to  market  ( 

M»<n  6167.  ’  ■  ■  ’  of  the  suffering  was  due  to  the  economic'  Wc  are  sorry  that  the  growing  satisfaction  for  one  small  app  e.  And  t  ere  are  feiig^ers  for  a  great  many  years.  Wall! 

tiONDON,  ENG.i  23  Finch  Lane,  Cornhill.  |  difficulties  of  the  South  and  was  more  or  of  the  farmers  is  so  unsatisfactory  to  the  "’‘j*’®  apples-  mostly  rotting  gj^gg^  jg  ^jjg  happy  hunting  ground  for  the] 

DaTles  A  Co,.  RepresentaUveB.  i  less  excusable,  and  one  or  two  of  the  most  World,  but  a.s  nothing  will  satisfy  the  World  ‘h®  ground.  gj.g^j  British  Public,  and  curiously  enough 

_  'responsible  Southern  officials  paid  the  pen-  except  the  abolition  of  the  branch  bank^  British  traders  invariably  buy  at  bottom 

wAOTUpiT  vTvAirrTiiT  times  '  alty  juslice.  And  Britain  has  infinitely  .system  and  the  establishment  of  a  great  A  .STOP-LOSS  order  has  more  elements  and  sell  at  top.  This  maybe  due  to  the  r 

FiTBTPJlilwr  rOMPANV  TTMITFD  "  ^  more  than  the  North  had  with  which  to  government  bank,  and  as  we  are  much  of  danger  to  a  market  than  even  an  organ-  centralized  character  of  their  operations  in 

rUAMilSHlAlx  LUniAi^i.  lii.m  .  its  enemy.  attached  to  the  branch  bank  system  and '  ized  bear  pool.  The  latter  has  a  reserve  England,  where  a  broker’s  relationship  with  1 

^  I  (piestion  of  trade  and  the  question  believe  that  Canadians  a.s  a  whole  are  much  buying  power  which  may  act  as  a  check  on  his  clients  goes  further  than  the  mere  fulfil- , 

MONTREAL,  OCTOBER  14,  1916.  '  different.  The  North  did  attached  to  it  also,  we  suppo.se  that  the  a  decline,  whereas  the  former  merely  adds  n,ent  of  orders,  i 

*— — - - - - - ~Inot  find  it  necessary  to  boycott  the  South  World’s  dis.satisfaction  is  more  or  le.sa  in-  to  the  weight  of  selling  at  a  time  when  Reverting  to  the  Canadian  position,  we  1 

SOMETHING  MAY  BE  DONE  1  on  account  of  the  bitterness  of  feeling  left  evitable.  The  true  Reformer  is  the  man  the  market  is  not  In  a  condition  to  absorb  must  assume  that  much  of  the  local  traders’! 

The  semi-official  announcement  of  forth- i  t'y  *  he  war.  Or  to  fake  a  ease  in  our  own  who  would  rather  have  people  mi.serable  stock.  business  has  returned  to  Wall  Street  stocks, 

eoming  financing  plans  of  the  Dominion  j  history;  The  War  of  1812  left  sueh  violent  than  have  them  made  happy  by  any  panacea  -  -  and  until  the  latter  shakes  off  its  submarine 

Treasury,  which  was  commented  on  in  the  ‘P^hiig  on  both  sides  that  it  was  seriously  but  his  own;  and  the  World  is  a  true  Re-  With  the  exception  of  the  paper  stocks,  fears,  and  rallies  to  an  attractive  point  fori 

Jiews  columns  of  our  last  issue,  does  not  seem  I  proposed  to  leave  a  strip  of  ten  miles  width  former.  which  look  a  little  top-heavy  after  the  profit  taking,  the  deflection  may  retard 

to  have  given  a  very  complete  or  iHumin- 1  of  territory  all  along  the  border  line  between - — - -  recent  sensational  advances,  the  local  mar-  progress  on  the  Canadian  market.  , 

•ting  account  of  what  is  actually  in  prospect. '  the  two  nations  in  a  state  of  absolute  de.sert.  The  National  Municipal  League  of  the  ket  continues  to  -  | 

Jt  was  so  drafted  as  to  convey  the  idea !  for  the  prevention  of  intercourse  and  for  a  United  States  has  a  "model  city  charter”.  ^tALL  STREET  give  a  good  ac-  CANADIAN  ELEVATORS  are  well  stocked 

%hat  the  6  p.c.  debentures  (of  which  fuller '  s«foK>'ard  against  what  was  then  thought  to  It  bears  about  as  much  resemblance  to  the  AND  OI  B  MARKET  count  of  itseli.  with  grain,  but  this  fact  did  not  prevent 

particulars  have  since  been  made  available) '  be  a  constant  danger  of  invasion.  Yet  charter  of  the  City  of  Montreal  as  the  Venus  The  near-panic  in  the  rise  in  the  price  of  bread.  The  present 

Tvere  all  that  the  Treasury  had  in  mind  for.  within  five  years  after  that  war,  the  com-  tie  Milo  does  to  a  broken  umbrella.  Wall  Street  on  Monday,  brought  about  very  would  be  a  good  opportunity  for  those 

dealing  with  the  present  situation,  which  to  niercial  relations  of  the  two  countrie.s  were,  - - — - - -  little  realizing  sales  on  this  market;  in  fact  politicians  who  preach  “public  interest”  to 

PUT  mind  and  that  of  most  careful  Canadians  ■  established  on  a  most  intimate  basis,  and  (’ANA1)I.\N  ANNUAL  REVIEW.  'here  was  unusually  active  buying  of  New  go  in  for  a  little  practice,  for  a  change.  In  { 

calla  for  the  most  strenuous  effort  for  the'  have  continued  to  he  so  ever  since.  The  _ _ ^ _ _  York  stocks  on  behalf  of  Canadian  operators,  the  case  of  rising  prices  for  the  staff  of  life, 

Fesisting  of  extravagance  and  the  popularisa- !  Franco-I’russian  War,  in  proportion  to  its'  t’anadian  Annual  Review  (Caslell  “1  'he  bottom  of  the  decline.  During  the  .  the  bakers  cannot  be  blamed,  rather  it  is  due  i 

tlon  of  thrift.  There  is,  however,  reason  to  Ipngth  and  scope,  exhibited  just  about  as  Unpkin.si  for  I'll.'".  has  diily  appeared,  and  course  of  the  past  two  weeks  Canadian  j  to  all-round  advances,  a  vicious  circle  as  it 

believe  that  the  Government,  in  collahora- !  much  infamy  on  the  part  of  Germany  as  newspaper-mon.  business  men,  politicians  traders  have  been  "cleaning-up”  their  Wall  were,  which  could  be  moderated  by  official 

tion  with  a  committee  of  able  and  enter- 1  the  pre.sent  conflict;  but  France,  albeit  "'ui  have  to  do  with  eiirrent  his-  street  commitments,  and  the  slump  found  ‘  action. 

prising  bankers,  is  really  contemplating  other  I  nourishing  an  intense  and  justified  hatred  'ory  are  thereby  relieved  of  all  wori-yaato  regular  New  York  operators  j  We  cannot  hope -for  .success  in  the  efforts 

measures  (quite  apart  from  the  debenture  and  longing  for  revenge,  did  not  adopt  a  period  7rom"ja^  u/o  IR^ember  advantage  of  the  sharp  re- j  towards  nation-wide  thrift,  if  the  margin 

issue)  which  will  be  designed  for  impressing  policy  of  non-intercourse  with  her  enemy.  ;,j  insofar  as  Canada  is  con-  action.  This  is  rather  a  reversal  of  form  I  of  earnings  over  expenses  continues  to  de- 

upon  the  minds  of  all  Canadians  the  need  1  The  plain  fact  is  that  it  is  not  necessary  to  cerned.  It  is  .all  on  record,  and  very  ays-  for  Canadians,  as  usually  they  hang  on  to  a  crease  as  it  has  done  in  the  past  twelve 

for  the  careful  control  of  expenditure,  and  love  a  man,  in  order  to  buy  goods  from  him. :  tr  matically  arranged,  in  llie  Annual  Re-  Wall  Street  boom  until  the  bubble  is  pricked,  j  months. 

for  placing  within  the  reach  of  all  a  scheme!  And  the  proper  way  to  prevent  Germany]  view.  So  (as  in  1914  also)  is  a  consider-  - !. — 

by  which  thrift  may  be  made  easy  and  .  from  becoming  unduly  prosperous  (of  which  of  matter  of  no  esseniially  Can- 

i  .  I  II  1  f  .  I  adian  cliaracti'i',  relating  to  the  general 

effective.  :  we  can  sec  very  small  danger  for  a  genera-  ,,,p  i.;,„pj,.p  of  the  Allies,  Jlyf  A  TAIT  V  A  T^/ITT'T’  li'TAI  A  AT/^TJT’DO 

In  this  effort,  of  course,  the  Government  |  tion  or  so  to  come)  is  not  to  legislate  against  |  ^yfjich  we  venture  to  think  does  not  strength-  ly  J-J  JL  C/  S,  S' 

will  be  helpless  unless  backed  by  the  solid  j  Cennan-made  goods  but  to  see  to  it  that ,  po  the  value  of  tlie  Review  as  a  book  of  gy  ONE  WHO  KNOWS  THEM  i 

weight  of  a  unanimous,  intelligent  and  better  goods  are  made  in  the  British  Empire,  I  reference  covering  a  well-defined  area,  al- 
forceful  public  opinion.  It  is  public  opinion  ■  or  by  our  Allies.  If  our  American  riv'als  |  though  it  does  credit  to  .Mr.  Castell  Hop- 

which  more  than  anything  else  regulates  the  ;  are  going  to  he  able  to  buy  desirable  Ger- 1  Imperialism-  which  did  not  need  any  Brig.-Gen.  R.  G.  E.  Leckie,  one  of  the  This  was  a  MOME.NTOUS  week  in  the  life 

spending  of  a  community.  Unfortunately  man  goods,  while  we  are  unable  to  get  |  ‘  ‘'‘I*  ****"''■  7"t*his*7*'  h*"  *^'^**^  mining  engineers  in  Cobalt,  and  with  of  J.  K.  L.  Ross.  On  Thanksgiving  day 

the  extravagant  element  of  a  community  is  1  equally  .satisfactory  ones  from  *)®mewhere  voliime*°(a  brother  very  prominent  in  the  camps  Mrs.  Ross  turned  the  first  sod  for  the  new 

necessarily  the  most  conspicuous,  and  there- 1  else  at  something  like  the  same  jirice,  then]  ^lowth  of  some  3d  pages  over  last  year,  farly  days,  has  been  made  chief  of  staff  of  million-dollar  Lennoxville  school  which  her 
fore  exercises  an  undue  influence  by  example,  I  there  can  be  only' one  result -  the  Americans  ,  but  the  contents  are  iK'tier  condensed)  con-  'he  Canadian  forces,  with  headquarters  at  husband  is  building  in  memory  of  his  earliest 
Whereas  the  thrifty  and  careful  element  is  in-  will  undersell  us  on  the  open  market  of  the]  sl.sts  of  narrative  or  tabulation  of  the  vitally  London.  school  days.  On  Wednesday  the  Duke 

■conspicuous  and  nobody  pays  any  attention .  wmrld.  Professor  Duckworth  and  his  imiioriaut  events  or  facts  of  famadian  his-:  -  of  Connaught  came  from  Ottawa,  as  his 

it — unless  jt  deliberately  sets  itself  tO|  League  would  be  much  better  omiiloyed  in'*'”'  'Idling  the  yeai,  and  ilieie  tun  be  very  The  best  international  banking  auth-  last  official  act  in  Montreal,  to  turn  the 

“%each  an?  lead  its  neighbours.  It  is  this  ser- !  assisting  and  stimulating  the  work  of  «>ir  foimd'^fhere^n  Ah  insists  upon  the  real  truth  that  there  golden  key  which  formally  opened  the  new 

vice  which  the  thifty-minded  among  Can- 1  Kesearch  Institutes  and  making  Canada ;  upon  which  the  editor  is  most  Europe  until  Ger-  Ross  memorial  at  the  Royal  Victoria  Hos- 

adians,  backed  by  the  force  of  Government  itself  cajiable  of  producing  what  Germany  '  iimrtily  to  lie  congratulated  Is  that  of  plac-  many  is  shown  by  force  of  arms  that  she  pital,  a  one-million-dollar  structure  raised 
land  the  efforts  of  the  banks,  loan  companies  bj^s  produced,  than  in  merely  trying  to  ing  llie  index  al  the  absolute  end  of  the  has  no  physical  basis  for  hope  of  w'orld  to  the  memory  of  the  late  James  Ross. 

■cavings  societies  and  other  organizations,  perpetuate  into  peace  times  a  wartime  ^  book,  instead  of  following  it  by  a  quantit.v  conquest.  '  - 

Bre  now  called  on  to  perform — a  service  of  feeling.  •  1'.’*^  more  (jr  less  coninierclal  llteiatuie  which  ,  -  During  a  resting  spell  in  the  early  part 

,  ^  J  ,  ,  i  compelled  one  to  wade  backwards  for  fifty  .  „  „  ,  j  .j  j  ..  j  .  n  i.i,„  _ u-  ,  ■ 

education  and  example.  |  -  I  ,,,  A.  R.  Doble  has  decided  to  devote  all  of  the  bomme  advance,  a  soldier  put  his 

Canada  has  long  since  reached  a  stage  in  -p„p  (be  law  are  peculiar.  One*  in'iisurc-house  of  knowledge.  his  time  to  the  work  of  the  Khaki  League,  hand  on  the  shoulder  of  another  soldier, 
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Wall  Street  on  Monday,  brought  about  very  would  be  a  good  opportunity  for  those 
little  realizing  sales  on  this  market;  in  fact '  politicians  who  preach  “public  interest”  to 
there  was  unusually  active  buying  of  New  go  in  for  a  little  practice,  for  a  change.  In  { 
York  stocks  on  behalf  of  Canadian  operators,  the  case  of  rising  prices  for  the  staff  of  life, 


for  Canadians,  as  usually  they  hang  on  to  a !  crease  as  it  has  done  in  the  past  twelve 
Wall  Street  boom  until  the  bubble  is  pricked.  |  months. 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 

Brig.-Gen.  R.  G.  E.  Leckie,  one  of  the]  Thus  was  a  mome.ntou.s  week  in  the  life 


I  of  more  i.r  less  eomnie, rial  literature  which  -  DURINr.  ^  RESTING  spell  in  the  early  part  Head  Office  and 

i  compelled  one  to  wade  backwards  for  fifty  .  „  „  ,  j  .j  j  ..  j  .  n  i.i,„  _ u-  ,  ■  “vou  ouu 

J  pages  or  so  in  order  to  find  the  key  to  the  A.  R.  DoBLE  has  decided  to  devote  all  of  the  Somme  advance,  a  soldier  put  his  Fireproof 

ii.,..,surc-house  of  knowledge.  his  time  to  the  work  of  the  Khaki  League,  hand  on  the  shoulder  of  another  soldier,  Bram 

ithis  war  when  it  is  no  longer  nece.ssary,  or  j  ’yon  .Alveiisleben’s  concerns  in  V:in-'  'I  be  ( •;inadiaii  Annual  Review  is  pracii-  of  w  hich  he  is  pre.sident.  This  pha.se  of  one  Archie  Christmas,  and  said,  “Hey.  Toronto  MtLMRE.AL;  Winnipeg  || 

possible,  to  rail  upon  Canadians  to  «pcnd  I  half  of  whose  shareholders  are  ""  chioniclci  s  record,  army  work  is  absolutely  necessary  to  the  Christmas,  your  two  brothers  are  hack'  ROYAL  TRLSl  BUILDING  || 

their  money  for  the  sake  simfily  of  keeping  r;r.r„T..’n<!  *  has  secured  relief  from  n  suit  'ind  I'lie  l■’iuancial  Times  has  repeairdly  ex-  yonafort  and  welfare  of  returned  soldiers,  there,”  jerking  his  thumb  towards  the  rear.  ” 

•the  wheels  of  commerce  moving.  The  ne..in.;i  b  l,v  *«•«  nUdniiff^  l>e,.  M...o  '*  ‘’'V;  '  and  is  perhaps  not  so  well  known  as  other  Two  days  later  the  aforesaid  Archie  was  ' 

■Wheels  of  commerce  are  moving  extremely  t^em  is  a  German.  communily.  If  in  a  few  small  respects  it  ,s  1  departments  of  soldier  relief  work.  ®  he  saw  a  moment  of  necessary 

well,  and  everybody  knowfi  that  poopJo  who  -  rusuopt i!>lo  of  iniprovonirnt.  fliiR  is  nirrely  ~  nis  brothers  Alex  and  Percy  in  the  act  of  j-pjaxation  for  himself. 

now  implore  Canadians  to  spend  money  are  Anr  Tnit  hippv  because  it  is  biimnn,  and  llierc  can  be  no(  The  appointment  of  Aemelius  Jarvis  as  projecting  nine-point-two’s  into  Hun  trench-  _  _ 

doing  BO  for  their  own  particular  profit  and  FARMERS  ARE  TOG  HAPP\  suggesliun  that  it  fails  in  any  .serious  way  recruiting  officer  for  Ontario  is  un-  p®  from  one  of  the  guns  of  a  siege  battery.  charlk.s  I  B.arr  who  has  been  annointed 

W  little  else.  Canadian  industry  take  The  Toronto  World  is  now  afraid  that  "an  | '.  >  '”'1.1  its  '"nmions.  Th”  Index  of  sub-  appropriate.  Mr.  Jarvis  for  many  These  boys  haven’t  said  much,  hut  they  are  ^y^eral  manager  of’  the  Algoma  Steel  Cor- 

l  "[hi  n  dlr  "Z  r  movement  is  on  foot  to  head  off  c^mldZ  eonX.-’  years  has  occupied  all  his  spare  time,  away  J^hting  with  a  vigor  characteristic  of  their  p^ration.  is  a  Canadian  by  birth.  He  goes 

11  /  ^  eoming  in  very  the  passing  by  Parliament  of  a  law  similar  .ji,iy  oiore  llioioiigli ;  six  hundred  titles  is  from  financial  affairs,  in  a  yachting  capacity,  oc 'ey  ays.  plant  from  the  United  States, 

iberally  from  outside  this  country,  and  by  ,  to  the  Federal  Farm  Loan  Act  recently  not  e.xccssive  for  a  volume,  of  this  size,  but  and  no  more  enthusiastic  or  popular  com-  _  -  where  he  was  superintendent  of  the  Enslev 

the  unavoidable  expenditures  of  Canadians  I  passed  by  the  Congress  of  the  United  States.”  ilie  more  serious  defect  is  that  (here  is  no  modore  of  the  Royal  Canadian  Yacht  Club  )5inmpeg  is  very  proud  of  having  prD-|j,ia„t  of  the  Tennessee  Coal  and  Iron  Co 
pn  their  current  living.  Any  sums  that  q'he  suspicious  noises  which  the  World  sub-iitling.  and  where  ihere  are  many  ref-  ^y^^  office.  quarter-  L  ■  .  ^  u  .  -.l  -u  •  4,.  J 

pome  into  possession  of  Canadians,  over  and  hoars  all  around  it  are  carefully  noted,  and  ' ‘''f''”''®  «  f'inK'®  subject  the  student  ha.s  ______  million-or-more  suhgeriptions  put  in  by  in-  h  .s  i  '  u  Illinois  steel 

•bove  a  moderate  allowance  for  living  ,  their  meaning  elucidated,  in  an  editorial  *”  'm>k  up  each  one  until  he  finds  the  Whalen  who  with  Eastern  ^ividuals  for  the  recent  Canadian  war  loan.  f  r  n 

«.fwnapa  niiirht  in  the  nroaonf  i„r,nf,.,o  >  •  ,  .  .  ,  1-4  -x  i  .  r,-  ,  phasp  which  hp  lequiips.  I  iidpr  the  itpni  iiLOKbr,  r.  w wiiii  I _  4.  »  11  ..l  ^  ,  Bom  in  Toronto.  he  IS  a  graduate  of  Cornell 

,«yense8,  ought  in  the  present  uncture  of  ^-hu-h  should  make  it  quite  clear  to  Sir '  ..n,.ya„,  ^v^r  Speoehes  and  Policy  of  Canadian  capital  is  preparing  to  open  up  These  included  the  largest  of  all.  that  of  ^-ntygr^itv  and  some  of  his  earliest  experi- 

affairs  to  be  put  mto  safe  investments.  It ,  Thomas  White  and  the  Hon.  Mr.  Meighen  m,-.  •  (which  has  no  business  in  a  f’anadian  the  immen.se  pulp  limits  at  Quatsino  Sound  E.  F.  Hutchings  for  $650,000;  J.  H.  Ashdown  ginpj  Dominion  Steel 

!b  •uw-y  "o  hardship  to  give  up  useless  that  nothing  can  really  save  the  Canadian  Annual  Review  anyhow,  but  we  aelect  it  and  Swanson  Bay.  B.C  ,  is  a  wealthy  capital-  was  third  with  $300,000,  and  F.  W.  Leistikow  r-n„,,a„y  x..  Rarr  is  revarded  ns  onp  nf 

luxuries  when  we  remember  how  the  men  farmer  except  an  exact  and  literal  copy  „f  merely  as  a  sample.,  there  are  no  le.ssthan  has  made  big  money  out  of  pulp  with  Sir  Herbert  Holt  of  this  city  for  vounrmen  orfhe  meta  lurri^ 

At  the  front  arc  giving  up  not  only  luxuries;  the  somewhat  experimental  legislation  now  ditlerent  page  references,  and  it  any-  Ontario  and  has  for  some  time  "'th  $250,000.  The  sub-  ."J  m  oi  tne  metallurgical 

but  the  common  comforts  and  conveniences  ;  force  in  the  adjoining  Republic.  I  '><>?’>•  *”.  “!»*  »''.van  )  Xn"Sv^;“*^«  B”‘i®h  Columbia  ®criptions  of  Manitoba  and  the  West  appointment  at  the  Soo 

nf  modern  existence  and  risking  their  hndilv  '  •  fi-  4i  4.  .i  t,,  i^aid  on  any  particular  sub,1cct  relating  to  neen  aaveniuring  iiuo  me  Driiun  vuiumuia  ,,  is  undesrtood  to  have  been  made  with  a  view 

WDb  andX  Sf  i  ^  ‘h.ng  that  the  World  |  ,yg,.  „p  „.'o,„d  have  to  look  then,  all  up  field  in  a  smaller  way.  generally  are  regarded  as  an  astonishing  j 

m^t  X-  -t  I  ®ee® '®  "'c  fact  that  the  eharterod  banks  are  („  succession.  ‘Vanadian  Pacific  Rail-  - — -  executive  responsibilitv  in  connection  with 

The  loss  to  the  nation,  if  any,  caused  by  “unusually  civil”  to  the  farmers  and  i  \sav/’  which  in  a  volume  of  this  kind  is  not  H.  R.  MacMillan,  special  Canadian  communities.  vu  f  i  i  t  if  l  tVi  r  • 

the  investing  of  Canadian  funds  outside  of ,  have  made  some  efforts  to  get  in  touch  with  '  a  subject  but  a  ral lying-point  for  a  score  of  ti„,ber  commissioner,  has  returned  from  his  -  o^ol'e  extenrive  reTrLnlzIlL 

the  country,  IS  insignificant  and  temporary  f  hem.  This  is  indeed  sad;  and  we  trust  that  i  has  twelve  imge  references;  each  tour  of  inspection  of  world  markets,  and  told  Ja«ES  S.  BrierleV.  who  has  been  ap-i  u-l 
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manages  to  squeeze  a  moment  of  necessary 


suggeslion  that  it  fails  in  any  .serious  way  ,  recruiting  officer  for  Ontario  is  un-  from  one  of  the  guns  of  a  siege  battery.  Charle.sJ  Barr  who  has  been  annointed 

I  ..'r:™;:- v:  Im*  -ppropm...  m,.  .itvi.  ,0.  ..„y  Th,,,  boy.  hav„;,  „„cb,  b„.  ,hoy  'ii^or.  s«.i  cor 

"'^laniMs  very  rnmplete)  could  be  consider-  y®*-"-®  occupied  all  his  spare  time,  away  fighting  with  a  vigor  characteristic  of  their  poration,  is  a  Canadian  by  birth.  He  goes 


luxuries,  wnen  we  rememner  how  the  men  fciniipr  except  an  oxaot  and  literal  ropy  of  ae  a  sample),  there  are  no  loss  than  ^^ade  big 

At  the  front  arc  giving  up  not  only  luxuries  |  t|,p  somewhat  experimental  legislation  now  d'O'  Pi't  i.age  referoiices.  and  if  any-  ^i^^p^rns  in  Ontario  an 

k.t  th.  eommon  oomlorl,  and  con.mion,;™  ;  i„  ,ho  odjoiniog  Ropoblir.  i  bo1>- ".'nbloMUTatlor  “o '  boon  .dvontorinii  Into 

""  I  no'  war  r.™ld  ;,a"  "ll  Md  m  a  mailer  way. 


^  ^  ’  to  the  Soo  plant  from  the  United  States, 

,  .  .  where  he  was  superintendent  of  the  Ensley 

Winnipeg  is  very  proud  of  having  pro-,  ,  4  f  .p  r-  1  j  .  p. 

...  ,  •  ,  4.  4,  '  plant  of  the  Tennessee  Coal  and  Iron  Co. 

vidcd  no  less  than  three  of  the  five  quarter-  U  ■  .  .u  .  i,  -.u  .u  m-  •  ...  i 

u  •  4-  .  Prior  to  that  he  was  with  the  Illinois  Steel 

million-or-more  subscriptions  put  in  by  n-  .u  i  1  e.i,- 

4  4-  J-  ■,  Company  and  the  Lackawanna  Steel  Co. 


ence  was  gained  with  the  Dominion  Steel 
Company.  Mr.  Barr  is  regarded  as  one  of 


industry,  and  his  appointment  at  the  Soo 
is  undesrtood  to  have  been  made  with  a  view 
to  relieving  J.  Frater  Ta.ylor  of  much  of  the 
executive  responsibility  in  connection  with 
the  steel  plant.  It  may  he  the  preliminary 
to  some  extensive  re-organization,  a  hint  of 


compared  with  the  harm  resulting  from  the  f.,r„,ers  warned  bv  the  World  eime  *0'®'''”"'^'  ’*'’  sPPf’f'c  subject  matter  iii- 

total  consumption  of  wealth  which  might  ^e  “wi^^ffi^  4”:''  “ 

lh«.  »nd  therefore  should  be.  snveH  for  ”  ®  " 'I"  ' '®- '  ciicumstaneo.  the  one  title  which  as  prop- 


lour  OI  inspeuiuin  OI  woriu  mauKeis,  »iiu  luui  . . —  - — .u*  u  Uxr 

the  British  Columbia  Forest  Club  the  other  pointed  by  Sir  Thomas  Tait  to  take  charge  of  romoration  annual  meetinir 

day  that  the  timber  market  on  the  Pacific  the  enquiry  into  the  extent  of  the  avail-  Corpor  n  annual  meeting. 


fce,  and  therefore  should  be,  saved  for  the  j„  ^loir  belts  and  shotguns  in  their  ;  o’, •ly'  ^ib-indexed  is  ‘T;nited  Stales."  w  ith  Coast  was  in  grave  danger  from  the  possibility  ®t’*''‘y  for  national  purposes, 


ffuture  benefit  of  the  individual  Canadian  f„,ly  doteriniiied  not  to  beicieven  .sub-titios;  is  it  possible  that  Mv.  of  "an  unorganised,  inexpert  mob'of  timber  generally  regarded  as  a  Liberal,  having  .  i.  nwic;  me  wineiy  Known  i^on- 

and  the  whole  country.  A  dollar  invested  ,  ,,y  j,„y  bjamey  that  might  fall  Castell  Hot.kin’s  indexing  clerk  as  an  Arne-  owners  stampeding  to  cut  their  holdings,”  b®®"  proprietor  of  the  Montreal  Herald  for  ,  "  "anker  who  for  so  long  has  taken  a 

In  a  foreign  security  wlll-if  wisely  invested-  from  the  honeyed  lips  of  Vere  C.  Brown. ' ‘>'’®  ">®  in  the  determination  to  cut  losses  and  rescue  many  years.  He  is.  however,  a  strong  ^®®"_  '"‘®^®^‘  ‘radian  finance,  has 


Faithful  Bf.gg.  the  widely  known  Lon- 


Come  back  with  a  few  cents  extra  adhering  )  two  is  the  a.s.socia^  "L  whfJb  a’parVoVVheiYTnvesimenC  “  TO  Imperialist,  and  a  very  careful' studenTo'f  fbaughnessy  for  many  years 

to  it;  a  dollar  aoont  on  luxurious  attire  ii-  r  j  i  *i  i  $  *  i  Finance  and  the  \Nai.  National,  ^^hlch  m  *  .  nr%v>Ai*-in^€,  is  one  of  the  innumerable  admirers  of 

•xtraUgant  food  excessive  amu.sement  or  “o" ‘'*® ‘■"'”P»"'®s  su.  h  a  work  one  would  take  to  mean  "Can-  met  in  only  two  ways,  either  a  broader  conditions,  and  ‘h®r®  need  be  no  p  President.  To  the  =mall  circle 

!!  la  •’ n  v  u  A  ‘  Ostensible  purposcs .soinewhut  ncbulous”  adian";  on  examination,  however,  the  first  market  for  lumber,  or  government  control  doubt  that  his  department  of  the  National  ,  intimates  w  ho  have  work-eH  uith  bim 

pn  the  sheer  laziness  of  making  somebody  ^^e  World’s  opinion,  though  goodness  seven  references  turn  out  to  bo  concerned  of  cut.  Service  Bureau  will  be  looked  after  with  ”  ''h®  Jave  worked  with  him 

else  do  what  we  ought  to  do  ourselves,  is  ,  have  thought  that  the )  "ith  the  business  of  the  Empire,  other  Do- 1  _  skill  and  evergy.  almost  throughout  his  3  4  years  association 

»  4lolIar  destroyed  and  a  bad  habit  ®n- 1  ,p,ent  legislation  of  sundry  Western  Provin-  ®v®n  '"®  Allied  nations,  and  c.  A.  Bogert.  general  manager  of  the  -  ,  with  the  C.P.R..  and  to  other  close  friends. 

'  CCS  and  of  the  Dominion  itself  to  the  de-  Dominion  Bank,  J.  P.  Bell,  general  manager  Hon.  Rupert  Guinness,  who  is  now  in  Mr  Begg,  h.s  Lordship  has  had  no 

to  find  out  the  financial  position  of  Russia,  of  the  Bank  of  Hamilton,  and  H.  V.  F.  Jones,  Canada  on  an  Imperial  mission,  has  for  pjevation  to  the  peerage  Lord  Shauch- 

Thb  appalling  mess  of  litigation  into  plough  for  the  formation  of  a  defensive  The  capacity  of  the  Review  for  dealing  assistant  general  manager  of  the  Commerce,  years  past  been  performing  a  work  of  the  •  H  tb'  h^  bi  ^ 

torfaieh  the  affairs  of  the  Dominion  Trust ;  body.  'The  third  sign  is  the  assertion  of  the  !with  what  one  may  call  the  sub-currents, :  are  the  committee  appointed  by  the  Bankers’  greatest  service  to  this  country,  in  main-  b®®®y  '‘®®®''®  ‘8  >  ongina  tn  ute, 

Nwere  allowed  to  get  by  reason  of  the  illegal  Calgary  Herald  that  the  farmers  are  no  'he  deeper  and  less  obvious  movements  of ;  Association  to  advise  with  the  Government  taining  a  sort  of  testing  and  training  farm  in  ^  has  just  become  know  n  outside  an 
Kcti  of  its  management  is  strikingly  indicated;  longer  complaining  as  they  once  did  of  the!  "‘®-  has  steadily  improved  in  re-,  on  the  question  of  promoting  thrift.  The  England,  under  Canadian  managers,  for  Mr.  Begg,  showing 

■by  the  news  that  the  entire  estate  will  have  I  hanks  and  loan  companies- which  is  cer- :  ‘''®  i  geographical  distributipn  of  the  committee  preparing  young  men  for  agricultural  life  in  in  addition  to  being  a  financier  and 

to  pay  the  costs  of  seventeen  lawyers  em- ;  tainly  mo.st  alarming,  .^nd  the  fourth  i.s  Iii-pioininent.  Ai”  and  literTture%e-  seem  to  suggest  that  Ontario  is  Canada.  Many  young  men  who  have  come  ^  atter  is  a  so  some  poet 

jployed  by  vwious  shareholders  in  successfully  1  ihe  fact  that  the  Toronto  Globe  says  that  ,.pive  more  attention  year  by  year.  It  is  a :  regarded  as  the  best  field  for  thrift  cam-  O"*  From  that  farm  have  fitted  admirably'  "-A  timely  honour  we  confess 

d^ending  them  against  a  claim  by  the  estate  _  fanners  have  been  suffering  from  out-;  trifle  astonishing  to  find  so  gigantic  a  sub- ;  paigning.  All  three  men  are  energetic  and  mto  Canadian  ways  and.  become  successful  Has  robbed  us  of  our  ‘T.G.S’. 

for  payments  due  on  unpaid  stock.  It  is  j  p^gp^ug  interest  rates  charged  them,  not  I  jFFt  a.s  Church  Union  dismissed  with  one '  aggressive  bankers,  who  may  be  expected  to  Canadian  farmers,  while  many  others  who]  Yet,  though  he  drops  the  old  T.G.; 

difficult  to  see  how  most  of  this  litigation  hy  the  banks,  but  by  the  corner  grocer  and  i '" ®®'-''"®®  Paragraph  giving  the  results  of  produce  something  worth  while.  showed  neither  the  instincts  nor  the  adapt- i  He  reappears  as  Shaughnessy.” 

rould  be  avoided,  in  the  circumstances,  but.^he  implement  manufacturer.  I  Fresbyteriau  vote,  but  even  this  is  bet-;  -  ability  for  such  a  life  were  advised  to  stay* - 

|he  cost  to  the  creditors  of  the  estate  will  i  jg  .^.p^y  distressing  to  the  World, !  A?ethod?st”resohi/ion*  everybody  who  has  at  home — an  advice  of  great  value  both  to*  THE  QI  EBE(’  BRIDGE, 

be  something  terrible.  i  which  does  not  seem  to  want  the  farmers ,  The  Stock  Exchanges  are  perhaps  in  or-  something  to  leave  makes  wills,  and  then  them  and  to  Canada.  !  ‘‘"'‘J*  orders  have  just 

helped  unless  they  can  be  helped  in  accord-!  dinary  times  beyond  the  Review  s  scope;  changes  them  again,  it  is  remarkable  that  -  been  placed  *]®''®  t®"  ®‘®®'  *®  complete  a 

TRADING  WITH  GERMANY  i  ance  with  the  World’s  own  pet  formula. ,  but  in  years  when  they  were  absolutely  J.  J.  Hill  did  not  leave  a  will.  His  estate  John  F.  Pierce,  assistant  passenger  the  o^neVhich  ^-^centfv  fell  ^fnte  the  *SL 

In  another  part  of  this  paper  we  punlish  Incidentally  we  may  remark  that  even  the  closed  by  unprecedented  conditions  and  will  reach  a  total  value  of  $100,000,000.  traffic  manager  for  the  Canada  Steamships  *  Lawrence  river.  The’  Dominion  Bridge 
p  letter  from  Professor  Duckworth  of  United  States  farm  loan  measure  does  not  App^ The  largest  holdings  are  in  bank  stocks  of  Lines,  says  that  the  season  which  is  drawing  Company  has  placed  a  eoniraet  with  the 

Trinity  College,  Toronto,  in  defence  of  the ,  conform  to  the  World’s  formula,  though  the  brref  TimmarVof  the  general  tendenctT  of  i  $24,000,000.  Railroad  stocks  to  a  close  has  been  very  satisfactory,  tourist- i  Bridge  Company  t.o  build  the  new 

•ttitude  of  the  “No  Trading  with  Germany”  World  pretends  to  think  that  it  does;  it  p,ipps‘  the  volume  of  '’trading,  and  ’  the  |  ®  ®^  $7,000,000,  business  being  exceptionally  heavy  during'®*’®"  Carnegie  Steel  Company  will 

nartv  whose  enerffetic  orc^anization  In  Tnr- '  Hops  nnt  confpr  on  the  farmprs’ ueHno-a  wrMii/i  ccwAni  +«  ^ii'nparlv  all  in  Great  Northern  on/i  'KTrtwtkAFn  TnUr  on/l  Antfnef  *.1. _ 1  ^oll  5,000  tons  of  steel  shapes  and  beams 


in  the  determination  to  cut  losses  and  rescue  niany  years,  ne  is,  nowever,  a  strong  ,  r>  cu  i  / 

a  part  of  their  investment.  This  could  be  Imperialist,  and  a  very  careful  student  of  -  auginessy  for  many  years 


■i  dollar  destroyed  and  a  bad  habit  en¬ 
couraged. 


and  is  one  of  the  innumerable  admirers  of 
the  C.P.R.  Pre.sident.  To  the  .email  circle 
of  intimates  who  have  worked  with  him 
almost  throughout  his  3  4  years’  association 
with  the  C.P.R.,  and  to  other  close  friends, 


economist  the  latter  is  also  "some poet”:— • 

“A  timely  honour  we  confess 
Has  robbed  us  of  our  ‘T.G.S’. 

Yet,  though  he  drops  the  old  T.G.; 

He  reappears  as  Shaughnessy.” 


be  something  terrible. 


allowance  which  must  be  made  for  the '  not  that  this  country  should  slavishly  copy  ,ruai  Review  with  the  exercise  of  a  little  in-' account,  which,  together  with  notes,  and  aggressive  youngsters.  He  is  on  the 
effect  of  the  concluding  of  peace  upon  the  j  every  legislative  device  of  the  neighboring  telligence.  |  comes  close  to  $7,000,000.  I.job  all  the  time,  and-one  wonders  how  he 


'.job  all  the  time,  and-one  wonders  how  hel 

■  . 
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Capital  Paid-up,  -  - 
Reserve,  -  -  -  - 


-  -  $1,500,000 

-  -  $1,500,000 


SKWUSAVINGS  SIANDARDCHEM.  ;| - — - 

Ju»t  Issued — 

PlANWniWORK  ANDIRONNOWON  1916-1917 

THROUGHBANKS  PERHANENT BASIS  “INVESTORS’  REFERENCE” 


1916-1917 


Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors  : 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  . MONTREIAL 

Percival  Molson,  Manager. 


Post  Office  Savings  Branches  Will 
'  Also  Be  Employed — One  Dollar  will 
Start  a  Special  War  Savings  Ac¬ 
count,  and  When  a  Certain  Sum  is 
I  Reached  a  War  Savings  Certificate 
Will  be  Issued. 


Directors  Abandon  All  Idea  of  the 
Stock  Readjustment  Plan  Forecast¬ 
ed  Earlier  in  Year — Six  Months' 
Progress  Has  Placed  the  Company- 
in  a  Highly  Satisfactory  Position — . 
— Permanent  Dividends  Probable.  I 


PROFITS  IN 


The  of  rul»l»er  in  phtiitations 

Im  a  new  British  p>taple  Indu.sfry  >vlilch 
has  pra<'ti<*all>  Kupor.Hedcd  11k*  Rather.- 
ing  of  puhhpp  l»>  natives  from  the  for¬ 
ests,  and  in  a  \ery  te%y  jears  has 
proved  so  suoeeHsful  that  tliohe  planta¬ 
tions  now  supply  tMO-thirds  of  the 
world's  ruhher. 

Their  produce  Is  raised  so  cheaply  by 
these  iie%%  seieiitifie  methods  that  their 
rubber  sells  at  two  or  thr(*c  times  the 
icross  cost  of  produetfon.  and  mnny 
thousunds  of  small  llrlfish  Investors 
are  now  enjoyinc,  htiRc  dividends  from 
their  rubber  securities. 

AA'e  deal  In  some  of  the  best  selected 
shares  In  plantation  rubber  companies 
listed  on  the  London  Stock  l!\ehanRe, 
with  fine  dividend  records  and  jlcldins 
to  at  to-da>*s  prices. 

Rubber  shares  are  rlsina  steadily 
and  di%idends  Increasing,  and  Investors 
should  avoid  delay. 

\%rlte  for  prices  of  shares  and 
full  Information,  .also  free  pamphlet 
“Robber  Facts,**  to 

CLAYTON  RIDGE  &  CO. 

D«pt.  IflI..  Ilojiil  Biinl.  Ride..  Toronto. 

Ruhher  Sliare  Hrokern.  tinin  rtT.S.t. 


$50,000 

CITY  OF  OTTAWA 

5  7  BONDS 

Mdturini;  July  Isl,  19(4. 

Principal  and  Semi-annual  Interest  payable  at 
Otiava  and  New  York. 

DEXOMINATIOXS  »1.000 

PRICE  O.V  APPUf  ATIOS 

Eastern  Securities  Co.  Limited 

Investmpnt  Bankers 

St.  John,  N.B.  Halifax,  N.S. 


TOWNOFGLACE  BAY,  N.S. 

DEBENTURES  FOR  SALE 

Sealed  Tonder.s.  endorsed  "Tender 
for  Debentures.'’  will  be  received  by 
the  undersisrned  tip  to  'I'hree  o'clotk 
in  the  afternoon  of  Monday.  Oct.  Ifitli, 
AD  inifi.  for  the  purchase  of  'ho  fol- 
lowins:  issues  of  Town  of  (I'ace  Day 
Debentures : 

OVER  DRAFT  DEBENTURES 

Issued  under  I  liapttT  107 — .N.S.  .\efs, 
lillL'. 

$47,500.00  o''.V  .10  years 

Date  of  Issue- Oct.  S.'jth,  1912. 

Denomin-at  ion  -  '.o  1 

Interest  payable  scmi-tipr.uaDy 
April  2.'ith  and  O'".  2".th. 

Town  Cicr  .'s  OlTite,  tl'ace  Day. 

HIGH  SCHOOL  DEBENTURES 

Issued  under  I  loipter  !>2— \.S,  .Vefs 
mil. 

$13.5bbOO  .-'I-  10  years 

Date  of  Issue — .May  l.j’h,  1911. 
Denomination  - 

D)  Debentures— $500  00  each 
25  Debentures  $200.00  each 
15  Debentures  -.-$loo.o0  each 
Interest  payable  semi-annually 
May  ]5th  and  .\ov.  15t.h, 

Town  Clerk's  0*'fiee,  Glare  Bay. 
Dated  at  Glace  Day,  N.S  , 

Sept,  14th.  D'lO. 

.\1-;IL  K,  McNElL, 

■J'own  rierk- 


\%'e  Rollcif  jonr  orderR  for 

AXGLO-FREXCII  .V/r  BONDS 

i>i  K  <M  ir».  10:20 

Interest  \pril  and  Or  toher 
DenomlnatioiiAk  and  S1000 

Principal  and  Interest  ahMoIntely  aecure 
PRICE  TO  YIELD  ARfU  T 

A.  J.  Pattison,  Jr.,  &  Co. 

56-5«  KIAfi  Sr..  TORO.XTO 


-  -  -  -  MONTREAL  '  Finance  Mr.  1,.  M.  TTood.  president,  in  a  statement 

Department’s  small-savings  plan,  which  to  the  shareholders,  sets  forth  the  position 
son.  Manager.  were  given  out  at  Ottawa  during  the  week,  of  the  Standard  Chemical  Iron  and  Dumber  j 

are  as  tollows:  j  Co.,  of  Canada.  Ltd.,  to  the  end  of  the  cur- ! 

■—  ■'  iL—  I  I  "In  carrying  out  the  canipaign  of  national;  rent  half  year,  outlining  the  very  pronounc- 

1  savings,  for  war  purposes  wliieh  he  has  in  ed  further  improvement  which  has  been 
'  RE  \I  LY  BUSY  MAN  |View,  the  ministetr  of  lin.iiiec  will  utilize  brought  about. 

_  ^  *  tne  3,000  and  more  branches  of  the  chart-  In  the  report  for  the  year  1915  It  was! 

,  „  T.  r,  .J  ^  t  ..  ...  ®red  banks  and  the  post  office  savings  *^*nted  that  a  stork  readjustment  would  have  I 

.  G  Ross.  President  of  the  Asbestos  Cor-  branches  throughout  the  Dominion.  The  <0  be  worked  out,  hut  Mr.  Woods  now  tells 
poration  of  Canada,  has  about  a  manifold  minister's  idea  is  to  provide  facilii  ies  where-  the  .shareholders  that  this  cannot  be  done 
a  list  of  activities  as  any  financier  and  ese-  by  individual  savings  from  $1  up  may  be  xhe  Companies'  Art  of  Canada  under  which 

cutivc  in  Canada,  including  some  with  a  accumulated  in  a  special  war  savings  ac-  ,.ompanv  is  incoroorntert  will  n,o 
,  .  .  ■  .  .  .  icount  until  a  certain  sum  is  reached,  when  ‘fimpanv  is  incoi  poi  ated.  \m11  not  por- 

much  longer  experience  in  point  of  years., privilege  will  be  given  the  depositor  of!"’"  '’f  reduction  in  oapiiali/ation  or  of 
William  Gillies  Ross  was  born  on  August  j  purchasing  a  war  saving  certificate  of  ihe  'O’e  funding  of  arrears  of  dividends  without 
j  h.  1S63.  in  this  city,  the  son  of  Phlldp  j  Dominion  Government,  which  will  be  most ,  ilie  consent  of  ail  the  shareholders.  Mr 
i  Simpson  Ross  and  Christina  Chalmers  Ross,  j  ®**''8etive  as  a  short  date  investment  secti-.  W  ood  admits  tliat  such  consent  is  "manifest- 

’  The  first  of  the  family  (orginally  from  1 |’e  sucli  as  to  ij.  iiujiossihle  to  obtain  "  so  "no  readiiis'- 

enooiirage  the  holder  to  retain  it  until  nia- 1  '  ""  'cari.uis,- 

'  Scotland  I  came  to  Canada  about  I806.  Hei,u,.itj.  work  out  the  details  of  the  '’p  effected  even  if  it  were  d<-- 

obtained  his  education  at  the  Montreal  High  !  proposal  and  arrange  for  the  effectual  co- i  ri'lcd  that  such  a  course  was  desirable.” 


School.  He  became  a  chartered  accountant  I  operation  of  the  banks,  the  minister  hasj  rerniniieiil  I>hii1eiid«. 

I  in  1S79,  and  continued  therein  until  igss.  ®  ’he  Rankers'  AssocinJ  W'o.id's  statement  "i-i  a 

;  ,  i.  '  tion  to  confer  with  the  depiitv  minister  of  1  , "  •  "oorls  statement  follows.  The  de- 

when  he  took  the  office  of  Treasurer  and  ,  min- i <  im  cni  year  have 

! -Assistant  .Manager  of  the  TA'indsor  Hotel  I  ister  under  consideration  for  some  time  Imwevcr.  as  to  warrant  the  pre- 

I  Co.,  tinlil  1.^92,  He  next  became  assoclat- j  past.  The  carrying  out  of  ilic  campaign  I  the  comptiny  can  be  put  iip'in 

led  with  James  Ross,  assisting  in  the  organ-lwlll  involve  extensive  advertising  by  poib  ®  l”'"”®ricnt  dhidend  jiajing  ha-i.s  with  its 
j  ization  of  various  street  railways  and  .  the  Dominion  Government  and  the  banks.  ‘  tn  oyiilcd  iluii  the 

I  in  their  electru'ication.  From  1S96  to  and  in  this  connection  tlie  minisler  favors  l•‘'|'^le  of  i;(,ii  uuii  due  .May 

I  D'bO,  he  was  Comptroller  of  Montreal  steady,  persistent,  radical  propaganda  and  tioxt  and  the  piescnt  bank  indebtedness, 

[.Sireet  Railway,  and  was  Secretary,  Treas- 1  not  one  of  tlie  sensational  or  whirlwind  va-  „!■' 'w-f  *""*•  ''‘‘tired  out 

i  iirer  :ind  Comptroller  from  1901*  to  19(14.  riety.  I'pon  his  reinrn  from  Kngland  he 

!  I’rom  1904  to  iflll  .Mr.  Ross  was  managing  1  will  speak  throughout  the  country  upon  the  .I'u'i*  ,* '***"‘7  ‘''"J’  '  ‘Vi'' 

i  Director  of  .Montreal  Street  Railway  Co.  At  ^subject  and  arrange  any  further  organization  |  and  onlinlirv’  trade' mconnis! 

present  he  holds  the  following  important  that  may  be  nerfs.sary  to  make  tlie  schenu'la,,^  permancnilv  improved 

nflices;  President  Board  of  Harbor  Commis- 1  a  success.  .Apart  from  the  advantage  of '  to  ih.  exteni  of  ahoni  JJ  X  immi  aiiiiiiallv  Al- 

sionens  of  .Montreal;  vice-president  Pim-  lthe  plan  in  assisting  the  war  finance  of  the  p  ,)ic  jtroce.ss  of  retirint;  thc.^'c  oidiga- 

demial  Trust  Company;  director  National  Dominion  goveniment.  and  incidentally  Hie  (j,,,,.;  ,.otninenccd  ;iii'ial)mi;  1  ii'i. 

i  Steel  Car  Company;  director  Halifax  Tram-  imperial  government  in  meeting  its  ohliga- .  oup  purcimsed  and  <'an<  clled. 

I  ways;  president  Beauhamois  Electric  Com-  lions,  on  works  placed  in  Canada,  the  na- .  Hi  1 1  .  1  v  (  v  I 

jpany;  director  .Nova  Scotia  Development  ;  Donal  benefit  to  be  derived  from  increased.  iMvideiids  Next  letir.  | 

:  Company;  president  of  Asbestos  Corpora-  savings  will  be  apparent  to  all.''  ".'^o  ihal  yon  may  have  an  idea  as  to  liow 

I  t'on  of  Canada;  director  in  the  Dominion'  - ■ -  jmiicb  longei-  iliis  prngrtimmc  is  likely  to 

j  Sloe!  Corporation,  and  in  the  .Amherst  Park  .  defer  dividends.  I  may  say  (li.il  ilu  noi  pro- 

M.,and  Company;  and  is  officially  connected  AA  A  D  f/”  CT  months  ending  .liinc  :’.o 

jwiili  many  olher  noted  Canadian  corpora-  DLJIxU  iVl/\f\lxCil  ainoimied  to  $112, 121. 91,  as  comimred  with 

lions.  Ho  is  a  member  of  the  .Mount  Royal, ! $1:i.|i.9.1bS  for  the  wliolc  y  ar  1!M5.  Diisi- 
|iiie  Forest  and  Stream,  the  St.  James,  the  New  TVestmlnster,  Tax  Colleclloiis  already  iilared  indicates  th.at  the  pre- 

.Montrcal,  the  Royal  .Montreal  Golf,  the  Better.  A  total  of  $122,9ob  has  lieen  added  I ‘  arning  power  w  ill  lie  miiinjtiincd.  If 
j  Doaconsfield  Golf,  the  Kanawaki  Golf,  the  to  the  funds  of  the  City  of  .New  AA'estmin  ^  im'irascd,  until  ilic  end  of  191 ,  rii  least. 

Winchester  Fishing  and  of  ilie  Royal  St.  ster  as  a  result  nf  tax  rectipis  iiii  to  lhe.^‘*  'In"  af'er  all"''iitg  for  depri^' hit ioti,  a 
Dawrence  Yacht  Cliihs.  also  of  the  .Mont-  end  of  September,  the  conclusion  of  the  first  -f’''  "  '  ''"  he  cx- 

I'cal  Amateur  Athletic  Association,  Montreal  discount  period.  This  amount  is  made  tip  ^'*'.'.1'^  next  veai.  ,  , 

Jockey  Club  and  Canada  Club.  iof  $235,000  current  taxes  collected.  $7o,00ol  of 

D-UcockTh""  arrears  collected  and  $.7,ooo  tax  -le ! 

Babcock  the  union  bringing  five  rhildren- ,  receipts.  I.ast  year  at  the  end  of  ^optem- ,  favorable 

Himpson,  William  her  current  tax  receipts  amounted  to  $24;i-,,„  ,.o,npanv,  Aliliougb  litis  expenditure 

Gillie,  Edyihe  .M.  and  Alice  Ross.  lOOO,  but  tax  arrears  paid  during  the  whole  abMvrbed  a  largo  )iari  of  tlie  profits  for  the 

•Mr.  Ross  was  the  first  president  of  the  I  of  1915  only  totalled  $15,000.  City  Treas-  first  half-vear  it  was  of  the  grratost  imnorl- 


j  rerniniieiil  I>hii1eiid«. 

j  Mr.  Wood's  statement  follows:  "The  de- 
-  vf loiuuents  dining  the  (  ui  rcni  year  have 
j  been  siicli.  however,  as  to  wairtiiii  the  pre¬ 
diction  Ihal  Ilie  comptiny  ctin  be  put  tip'vn 


■outstanding  note  issue  of  ilOo'iuii  due  .May 
I  next,  and  the  present  bank  indebtedness, 
ainoimiing  to  about  Altio.uuo.  arc  retired  out 
ol  profits.  AA'lien  this  lias  bccit  ttccomplish- 
cd.  liabilities,  apart  from  etntiial  .sioek  .mil 
arieais  nf  dividends,  will  be  eonfined  to  tlte 


IHvitlmnls  Next  Vettr. 

Ilial  yon  may  have  an  idea  as  to  liow 


BOND  MARKET 


real  Amateur  Athletic  Association,  Montreal  discount  period.  This  amount  is  made  tip  next  ve.n.  ,  , 

Jockey  Club  and  Canada  Club.  iof  $235,000  current  taxes  collected,  $7o,00ol  of 

D  UcockTh""  arrears  collected  and  $.7,ooo  tax  -le ! 

Babcock  the  union  bringing  five  rhildren- ,  receipts.  I.ast  year  at  the  end  of  ^optem- ,  favorable 

Himpson,  William  her  current  tax  receipts  amounted  to  $243  -,,„  ,.o,npanv,  Aliliougb  litis  expenditure 

Gillie,  Edyihe  .M.  and  Alice  Ross.  lOOO,  but  tax  arrears  paid  during  the  whole  sorbed  a  largo  pan  of  tlie  profits  for  the 

•Mr.  Ross  was  the  first  president  of  the  I  of  1915  only  totalled  $15,000.  City  Treas-  first  half-year,  it  was  of  the  grratost  imitorl- 
Catiadian  Street  Railway  Association,  In'urer  Gilchrist  is  of  the  opinion  that  when  ance  that  the  coinpar.y  sliould  increase  its 
1994;  president  of  flie  Street  Railway  Ac-  English  and  Eastern  mail  is  in  the  current  production  to  take  full  Jidvtint.agc  of  the  op- 
coiinlants'  Association  of  America  in  the,  lax  receipts  will  equal  that  of  last  year  for  portimilios  being  opened  tiit  liy  ihe  siiifiing 
.same  year;  vice-i»resident  of  the  American  the  same  jteriod.  of  trade  previously  eonitolled  by  Geriuauy. 

Kleeiric  Railway  As.socialion  in  1910;  and  j  -  j  I  I  feels  of  I'eiice  I 

lie  has  Just  been  elected  president  of  the  ROKROWIX4  APPROVED.  ,  '  •  I 

.American  Association  of  Port  Authorities.  |  provincial  authority  has  been  given  to  tlu  ncctaie  of 

following  by-laws; 


D.AY  OF  NEW  V-ALTES  TO  EQl’ITIES.  i  Nanaimo,'  B.C.  '  $5.0(iO  19  year  6  1 

.A  Boston  banker  says:  "This  is  the  day  bridge. 

■wlien  new  valuFs  are  being  attached  to  i  Nanaimo.  B.C.  $7,772  29-ycar  IVs  I 
|(quitics,  especially  the  equities  of  the  in-  afreets. 

Uiusirials.  For  years  it  has  been  a  truism  Nanaimo,  B.C.  $5,9b0  lO-ycar  5  j 
jthat  certain  of  the  industrials  were  wonder-  .bridge. 

I  lully  rich  in  equities,  but  because  those  ~  ' 

I  equities  did  not  have  earning  power  on  M.AISONNEI'A’E  ROND  fSSl  E. 

jthen  prices  for  products  they  were  ignored.  Alaisonneiive  City  Council  has  comliti. 

I  "Siieh  companies  as  Central  Leather,  In-  ally  accepted  the  'tender  of  J.  A,  Riclm 
iternational  I’aper,  Mercantile  .Marine,  At-  of  $93.26  for  29-year  5Vi  p.c.  bond-,  ainoui 
I  lantic  Gulf  and  hundreds  of  others  have  jng  to  $200,900.  and  for  three  yt  at  5Vj  | 
equities  which  are  being  sharply  revalued. ;  ponds  amounting  to  $11i,009. 

Tlie  rise  in  their  common  stocks  is  simply  j  _ _ 

tangible  cxpre.ssion  of  the  fact  that  under  1  TH|,;  1^1;^  O  AR  I, DAN. 

existing  conditions  these  equities  haveearn-  ‘  \  ^  ’ 

ing  power  and  often  vast  earning  power.’’  Allotments  of  Die  Donnnion  loan  ma.v 


M.AISONNEI  VE  ROND  fSSl  E. 

Alaisoniienve  City  Council  has  coinlitioii 
ly  accepted  the  tender  of  J.  A,  RiclianI 
$93.26  for  2t‘-year  5(4  it.r.  bond:-,  iiinount 


of  trade  previously  eonitolled  by  Germany. 

I  Effeels  ttf  Peiiee.  i 

"Aliliotigli  one  of  oiir  prodiiets-,  nerlate  of 
lime,  nia:  be  adversely  affeeted  by  the  (er- 
mlnation  of  the  war  the  eillieis  should  be 
favoralilv  affected.  The  niarket  for  wood  :il-  ' 
'  ohol  is  bioaciening  vet  y  <  nn.sidei aid v .  ow- ; 
ing.  amongst  other  tldbgs.  to  tlw  d('velot)-i 
ment  of  the  dve  indnstiy  in  Great  Britain 
and  the  I’niled  Slates. 

"The  deniaiid  for  ehaisoal.  always  the 
ineist  diffienlt  of  otir  prodiiet.s  to  sell,  is  in- 
ereasing  steadily.  It  will  give  \oii  an  idea 
of  the  extent  and  slabilitv  of  this  iradi*  to  I 
-ay  that  this  year  we  shall  disfiibnle  :iboiil 
12,990.0110  paper  bags  of  elniieoal.  of  «'i!;lil 
pounds  eaeb.  for  domestic  iisi'  In  the  \ari<9is 
■  sties  and  towns  of  Canada.  I 

Slreiigtlienetl  I  iiiaiiees.  | 

"N’ol wiihslanding  the  fact  ili.st  g'steral 
liiisine.ss  in  Canada  lias  been  greailv  siinni- , 


Allotments  of  the  Dominion  loan  may  b-  9iisiiie.ss  in  .  aiiaoa  -las  oeen  g,.auv  sunni- 
paid  up  in  full  on  .Monday,  at  the  option  of  ^'7'"  ‘■'■-®'  ^ 


City  of 
Three  Rivers 
School  Bonds 


The  administration  of  the 
Schools  Is  hy  the  City’s 
rharivT  prartirally  assum¬ 
ed.  ctmlrolled  and  carried 
out  by  tile  i'itj  Council. 

These  bonds  bear  In¬ 

terest  and  mature  yorem- 
her  1st,  19.5S. 

Price  to  yield  5’ 2% 

H  «  correfpondewe. 


HANSON  BROS. 

Bond  Dealers.  Estab.  1883. 
164  ST.  JAME.w  STREET, 
MONTRE.4L 


An  Investment  of  Merit 

He  can  offer  Investors  ’7c 

(  uniulative  Preferred  Participating 

Shares  of 

DOMINION  LINENS  Limited 

at  par  with  a  bonus  of  :i07c  in 

(  oninion  Stock. 

— Preferred  shares  are  preferred 
both  as  to  assets  and  earnings, 
no  bonds  being  either  anthorized 
or  Issued. 

—  Preferred  shares  rank  equally 
with  Common  after  7%  is  p^d  on 
( onimon. 

— Both  classes  of  shares  backed  by 
dollar  for  dollar  of  tangible 
assets. 

— I  nlimited  market  for  Company’s 
output  at  profitable  prices-  Not 
dependent  on  war  orders. 

— Preferred  dividend  betnir  reirolar- 
ly  paid  and  its  eontinnity  assured 

—Efficient  management  and  strong 
Board  of  Directors. 

( ireniar  forwarded  upon  request. 

Ferguson,  Sanson  &  Graham 

Investment  Bankers, 

Toronto  General  Tmsts  Bldg. 

TORONTO.  CANADA. 


STOCKS  ^  BONDS 

DEALT  IN  ON  ALL 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT  RURAL 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST¬ 
MENT. 

WBITE  rOB  PABTICTUBS 
AND  OCB  LIST  OF  OFFEBINGS 

H.  O’HARA  &  CO. 

Member.  Toronto  Stock  Eieluings 
aOYAl.  MA.Xa  bLOU. 
10BONTU  CANADA 


I  purchasers,  by  the  paynieni  of  cash 

:on  each  $190.  Otherwise  tlie  insialmPiii 
due  is  $30,  to  befollowfd  l>y  $19  on  .N’oveni- 
j  her  15  and  $27.59  on  December  15. 

Large  subscribers  whese  alloiments  wen 
cut  down  will  of  course  lie  allowed  tlie 


tain.  I  think  that  a  general  development  of  : 
‘’anada’s  illimitable  resonrees  will  com- . 
inenee  immediately  after  the  w  ar  is  ov  (9 .  , 
which  will  far  more  than  eotinteraet  the 
■  essiition  of  niiinitlon  mainifaeturing. 

".Although  your  l•olnpan.v•  is  now  on  a  iter- 1 
inaneiil  and  satisfactory  basis  as  regards  it,s  ; 


over-payment  which  they  inarte  on  the  fir.'ti  imsiness  and  organization,  in  (lie  jiidgiiient  | 
instalment.  Subscribers  for  $10<t,999,  for  of  your  directors  it  is  advisaitle  to  sirengili- i 
example,  paid  $19,999,  but  were  only  alloi-  on  its  financial  posilKtn  in  the  manner  above' 
ted  $47,599,  on  which  the  first  instalment  outlined  before  resuming  dividend  itayinents. 


vvc.uld  be  $4,759.  'I'lie  remain. ng  $5.5"' 
I  will  stand  to  reduce  tlie  second  iiirtclmeni. 
i  but  they  will  not  be  allowed  interest  on  it 
■for  the  month  during  which  it  lias  been  ly¬ 
ing  in  the  hands  of  the  banks,  at  the  Gov¬ 
ernment's  credit.  In  the  case  of  Ihe  largf 
subscriptions,  this  interest  would  animint 
to  a  considerable  sum. 

'The  loan  already  shows  a  iironoiinetd 
profit  to  original  purchasers  in  tlie  iirest  ni 
market  quotation.  Its  actual  cost,  in  dis-l 
^counted  cash  at  time  of  subscription  wa" 
about  $97.  whereas  if  sold  extensively  tins 
week  at  9844  and  aeerued  interest. 


I  am  sure  that  this  iioliey  will  inei  t  with  the 
general  eonetii fence  of  the  sliareliolders." 


option  when  he  bouglit  the  two  Issues  nf 
$699,099  and  $155,900  respeetivelv  issued  bj 
'he  city  last  spring.  At  tlie  lime  .Maison- 
netive  only  sold  part  f>f  these,  giving  lie 
|9irebas''r  an  opthm  on  the  bahinee. 

BANKS  AND  RISSEAN  BONDS.  , 

Our  Toronto  correspondent  slates  that 
'be  Sterling  Bank  of  f'anadii  has  taken 
$:J09.999  of  the  Russian  loan,  iliroiigh  Gold¬ 
man  A  Co.,  Toronto.  'Ihe  bniids  ate  being' 
deposited  with  the  hank's  agents  in  Russia. 


i  8ASK.  BON’D  S.ALES.  deposited  with  the  banks  agents  in  Kiissia. 

I  Tha  Local  (^vemment  Board  of  Sas  BORKoViNG  ArTHORIZED.  ' 

katchewan  reports  the  sale  of  the  following 

'bonds:  The  following  is  a  list  of  antlmrizations 

Rnral  Telepliones,  granted  by  the  I/ieal  fiov eir.meni  Board  nf 

Brorahead  South  .  $  6.999  Saskatchewan  during  the  week  .S.pteniber 

Bredenbury  South  .  2.499  7’/”  .  . 

Bigford  .  5.499  School  Districts: 

Hubbard  .  ]9  699  ''♦'■athcarroll,  $1,800.  S.  J.  Stevens,  Qu'Ap- 

.  Whitehall  .  7  70"  I'"''®- 

■  South  Halbrite  .  5,999  Meu.satz.  $1,900.  Sec.-Treas..  Dudolf  Doer- 

Willow  Heights  .  21,599  ' ■9®''  Schmidt. 

.  . .  Piccadilly,  $1,699.  A.  P.  Webster,  Macro- 

Glen'r^se" .  ...................  1  Pi"'  Plessls,  $1,59".  \.  A.  Morrl.son,  Plessis.  ■ 

Alida  '  l  emi  W’ayne  A'alley,  $1,599.  A.  H.  Kendall, 

'  Riverbank .  12,999  1-^ncer.  „  ,  ,  .  ■ 

pigata  .  6  69"  Leggott,  $1,699.  Frank  I^eggott,  Abbey. 

i  Bruce  ,  .  7  299  Rockhaven,  $1.8ti9.  1).  E.  .Me.Neff,  Rock- 

■  School^  Districts.  Out.  $2,009.  Geo,  L.  Snelgrove, 

'  Stoney  Ridge,  No.  3t3a  $  1,699  wiHow'  Brook 

Cherry  Grove,  No.  3783  .  35"  Tessier,  $1,699.  J.  Helliwell,  Tessler. 

Golden  Prairie,  No.  3725  .  1,699  Friesen.  $1,699.  \v.  H.  Eilis,  Waldeck.  ' 

Buchanan,  No.  1556  .  l.'tou  [{nral  Telepliones: 

■  City  of  Weyburn  .  $3,877.96  star  City,  $14,699.  W.  .Mc.Munn,  Star 

.  4.492.55  City. 

“  .  561.1 1  j  Golden  Acre,  $19,509.  'W’.  F.  Bnindell, 

.  _ I  'Golden  Acre. 

MAISONNEIVE  BONDS  SOLD.  .Marquis,  $2,000.  F.  E.  Hurd,  Marqui.s. 

■  The  bond  house  of  Rene-T.  Jjeclerc  has  Eastern  Star.  $4,799.  C.  W  illiams,  AYebb. 

i  taken  up  from  the  city  of  Maisonneiive  Stelcam,  $2,799.  AV.  H.  Cradock,  Stel- 

$200,000,  of  twenty  year  514  p.ci  bonds  and  cam. 

I $130,000  of  three  year  514  P-c,  treasury!  .North  'Weldon,  $19,000.  T.  E'.  Astley, 

notes,  on  which  Mr.  Leclerc  had  secured  an  j  Weldon. 


'W’.  F.  Bnindell, 


This  Is  a  booklet  explaining  the  procedure  In  the  making  of  pnr-.. 
rhnses  and  sales  nf  seonritlcs  and  giving  the  latest  available  infor* 
mation  about  the  more  prominent  corporations  whose  securities  are 
listed  and  donit  In  on  the  stork  exclinnges  of  Canada. 

RV  shall  be  glad  to  send  a  copy  to  you. 

A.  E.  AMES  &  CO. 


Irtreffmerjf 

Bankers 


Transportation  Building: 
Montreal 


Estahlishei 

1889 


We  Execute  Orders 
In  Listed  Stocks 

OUTRIGHT  FOR  CASH 
ON  CONSERVATIVE  MARGIN 


OR  IMVKR  THK 


PARTI AE  PAYMENT  PLAN 

Correspondence  Solicited 


IV  NOLLY 
M  PA  N  Y 


Mrmhors  Montreal  Stork  Kxrhsnge 

lO.i  Transporlalioiv  I{iiil4liii^  ... 

TEI.EPHU.NE  MAIN  lllo 


>CMILIU8  JARVIS 


ZEMILIUS  JARVIS 

MEMBERS  TORONTO  STOCK 


A.  D.  MORROW 

&  CO. 

EXCHANGE 


GOVERNMENT,  MUNICIPAL 

- AND - — 

CORPORATION  SECURITIES 

JARVIS  BUILDING  -  -  -  TORONTO 

NEW  YORK  LONDON,  ENG.  DETROIT 


PROTECTION  DOUBLY  SURE 

You  protect  your  family  from  possible  want,  by  Life  Insur¬ 
ance. 

Hut  do  you  realize  that  if  you  do  not  make  A  WILL  your 
estate  may  be  disposed  of  by  law  very  differently  from  the 
way  you  would  wish? 

You  ran  he  assured  that  your  heirs  will  receive  full  pro- 
leelinn  if  you  will  permit  Ihe  STEKLINt;  TUI  . ST  COR- 
PGU.ATION  to  advise  you  on  this  important  matter. 

ll'c  make  no  charge  for  ossisling  in  drairing  up 
your  V'iU  and  irill  store  it  in  our  Bofrty  Deposit 
Vaults  free,  irlien  ire  are  uanieil  ns  i.rrriilors. 

All  Officer  of  Iht  ('ompoiiii  irill  he  picosrd  to  giro 
you  full  iiiformolioii  and  inlrisi  011  iritis. 

Sterling  Trusts 


COftPORAT’ION 

^r^eeioerjx  managino^oirector 

W  S  DIMM  1C  K  HFRBERT  WADDINGTON  I 

80 KING  ST.EAST  ’AiV.I?"'  TORONTO 


RUSSIAN 
GOVERNMENT 
5)4%  BONDS 

AN  EXCEPTIONAL  OPPORTUNITY 


f«ir  iii%rMliiiriit  Ir  off'rrA’d  li>  tli<‘Nr  Hoiii 
<’onflitl<»n  of  lluNMiaii 

Aw  In^rMtiiinil  of  In  tliPH*-  lt< 

ii|KMi  tli«‘  rrtiirii  of  tlio  Koiiltif*  to  i 
Nhow  fi  profit  on  IIk*  In^rNtiiirnt  «»r 
Hn  liiteroNt  >l«‘ld  of  o«rr  n  p.r. 


\%  owiiiB  to  thi^  abnormnl 

iidN  ^«lll  Inrreniir  to  over 
H»rtn:il  >;iliie.  l'hl«  i^ould 
r  I’  nnd  In  ndditlon 


Write  for  our  Special  Letter  just  issued 

GOLDMAN  &,  COMPANY 

1  >  VEST.M  E.N  r  SE(  I  B 11 1 ES. 

ROYAL  BA\K  BLDG . TOROXTO,  OXT. 


Grant  Fletcher 


Stuart  Macfarlane 


Fletcher,  Macfarlane  &  Co. 


Members  Yoruntu  Stock  Exchange 

90  Bay  Street,  -  TORONTO 

Inxestment  Bonds 

Orders  Executed  on  All  Exchanges 


Stock  Brokers 


r.  CREIGHTON  NASH  Gl’T  D.  C.  OORBIN 

F.  NASH  &  COMPANY 

Telephones:  (Members  Montroal  Stock  EtchatiKei  PCBSONAI# 

SEBVICB 


Telephones : 
Main  74?0*74?1 


2B  Hosgai'tEal  S-tree-t,  Montreal 

ESTABI.ISHCI)  1‘4.S9 


A  illiams,  \Spbb.  ,  ...... ,-i  l.  ticvv  |J-  Robinson  and  Sons  on  the  floor.  Mr. 

Cradock,  Stel- :  MR.  ROBIXSOX  8  LLhv  llU.x.  'Robert  H.  Reid  has  been  the  floor  member 

I  Mr.  H.  Beverley  Robinson,  who  on  Thurs- j  of  jjjp  firm  for  three  years  now,  previous  to 
T.  E'.  Astley,  day  was  elected  a  member  of  the  Montreal  w’hich  .Mr.  Beverley  Robinson  held  the  Bx< 
1  Stock  Exchange,  will  represent  the  firm  of  ,  change  seat  •:  ' 


1 


THE  ACCUMULATED  DIVIDEND 
INDEBTEDNESS  NOW  $8,532,770 

ON  PURELY  CANADIAN  STOCKS 


THE  FINANCIAL  TIMES,  MONTREAL,  SATUBDAY,  OCTOBER  14,  1916 _ ^ _ _ 

priRTic  nFRT  ANn  RFVFNIIF  AND  PROFESSOR  DUCKWORTH  DEFENDS 

EXPENDITURE  FOR  MONTH  OF  SEPT.  ftScT 

KS  — ; - - 1  HUNS  AGAINST  LORD  SHAUGHNESSY 


Dividends  in  AiTears  on  Twenty-three  Canadian  Preferred  Stocks  Repre¬ 
sent  13.7  P.C.  on  tlie  Outstanding  Capital  —  High  Tide  of  Current 
Industrial  Earnings  Paving  the  Way  for  Catching  Up  With  Back 
Accounts — Four  Stocks  Sent  Into  Non-Dividend  Ranks  by  the  W'ar 
Again  on  Normal  Basis. 


STATEMENT 

Of  the  Public  Debt  and  the  Revenue  and  Expenditure  of  the  Dominion  of  Canada,  ae  by  ret'irns 
furriislied  to  the  Finance  Department  to  the  nifsht  of  the  30th  September,  1915  and  1910 

Public  Debt  j  1915  1916 

Li.vbiuties  I  I  c.  I  $  c. 

Funded  Debt  -  ! 

Payalilc  in  New  ^■ork . ' .  i  75,357.000  00 

Payaljle  in  Canada .  7.57,960  9-1  1  IS. 015,070  94 

Payable  in  London . I  362,703,312  40  470.315.341  93 


Rev.  Dean  of  Trinity  College  is  Confident  That  Germans  Will  Continue 
After  the  War  to  Employ  Trade  Relations  as  a  Means  Towards  World 
Domination — Policy  of  the  British  Empire  Union  Defended  —  More 
Moderate  Proposals  Regarded  as  Either  Impractical  or  Ineffectual. 


The  accumulated  indebtedness  on  twenty-  most  satisfactory.  Profits  for  1915  war-  'j-p,„:,„,.ary  Loans  . 150’407i017  54 

three  Canadian  preferred  stocks,  with  a  ranted  a  '“ore  substantial  induction  of  the  (Circulation  Redemption  Fund . i  5,668,759.32 


total  outstanding  capital  amounting  to  $58,- 
918,800  now  reaches  $8,532,770,  or  13.7  p.c. 

When  The  Financial  Times  began  a  stat¬ 
istical  record  of  the  non-dividend  payers 


27  stocks  on  the  list.  This  number  has  ‘  ^  * 

been  reduced  to  23.  I”  .Much  the  .same  applies  to  Tooke  Bros, 

companies  included  in  preferred  siock.  The  physical  betterment 

Ti  subs  an  la  I*  inriphipd'ness  company  in  the  past  year  has  placed 

div  dends,  thus  reducing  thcli  indebtedne.ss  directors  Larer  the  point  where  accu- 
to  tte  sharenoiaers.  nuilatpd  dividends  may  be  wiped  from  the 

Canada  F’oundrics  and  Forgings  was  first 


back  dividends  than  the  directors  deter-  . I!  ^  1 1  152;i33,’310  60;  ]74;533!677.29 

mined  upon  but  it  was  announced  that  the  .Savings  Bank.s—  1915  1916  i  j 

desire  was  to  conserve  resources  as  work-'  Post Office  Savings  Bk.s..  $.38,802,646  32  840,930,124.46 

ing  capital.  The  current  dividend  declar-  Doin.  Govern.  .Savings  Hks  13,9.39,801  91  13,572,820.03! 

isiicai  recoru  oi  rue  “““‘“‘’‘“f*'"  ation.  which  includes  a  payment  on  back  - — -  -  I  52,742,448  2ti  54..502,914  40 

among  the  piefeirc  (hfire'wrvp  account,  shows  the  very  evident  wish  of  the  'rrnst  Funds .  10,234,613  35  10,284,430  16 

complexion,  at  the  outset  j"®*® Hoard  to  "catch  up”  as  fast  as  It  is  expedi-  Province  Accounts .  . i  11,920,481  20  11,920,481  20 

o  ..  ...n  »  .c  1  ..  ,  .Miscellaneous  and  Hanking  .Accounts .  28.328,851  69  33,788.036  12 


.  ._ .  I  75,357.0|W  00 

40  l~o  Editor,  Financlaf  Times.  purpose  between  the  Central  Empires,  "havv 

407  0  7  54  H6  tvt'474  70  Sir— I  doubt  whether  Baron  Shaughnessy  the  object  of  establishing  their  domlnatton 
S.’S  S  5;L56:9ii  ;>2  is  altogether  in  the  right  when  he  asserts 


,  ...  .  .  ,  .  imposing  on  other  countries  an  intolerable 

that  feelings  of  animosity”  arising  out  of  yoke.”  In  order  to  frustrate  this  design,  the 
war  "are  rapidly  dissipated  if  there  be  a  Conference  recommended  the  formation  of 
commercial  advantage  in  forgetting  that  an  economic  league  between  the  nations 


54.502,914  49  they  exist. 
10,284,430  16  , 


He  would  have  come  nearer 


11,920,481  20 


the  truth  had  he  said  that  men  are  capable 


,.  now  at  war  with  Germany. 

>  What  About  NeotralsT 

,  If  such  a  league  becomes  an  accomplished 


.Misccll:in<-ous  and  Hanking  .Accounts .  28.328,851  69  33,788,636  12  of  repressing  such  feelings  when  they  see,  If  such  a  league  becomes  an  accomplished 

^  _  - Qj.  gygu  think  they  see,  a  prospect  of  com-  fact,  industrial  and  commercial  Germany 

Total  Gro.s.s  Debt . •'>*  I  mercial  advantage  which  they  would  have  activities  limited. 

.  I  I.  ,  ..  1.  -  1-  J  there  arc  other  nations  in  the  world. 

Assets  ^  to  forego  if  they  gave  to  such  feelings  ade-  besides  those  which  are  now  at  war  with  the 

Investments.-  J  -oc  .on  Even  to  this  central  Empires,  and  these  other  naUons 

h.nking  l  unds .  ll,3i l,3i3  18^  12,<28.490  72  amended  statement  I  should  be  ready  to  indention  -v. 


autouuaKA;;  nutcu  lAicj'  wuuiu  ... 

.  ,  u  .  1-  J  there  arc  other  nations  in  the  world, 

to  forego  if  they  gave  to  such  feelings  ade-  besides  those  which  are  now  at  war  with  the 


to  clear  its  slate.  Towards  the  close  of 
1915  Nova  Scotia  Steel  preferred  resumed 
dividends,  paying  all  bai  k  dividends. 

With  the  May  1,  1916,  distribution  Steel 
'Company  of  Canada  cleared  Its  preferred 
dividends  to  date. 

Dominion  Iron  and  Steel  Company's  Octo¬ 
ber  declaration  freed  the  company  of  its  ob¬ 
ligations  to  the  preferred  shareholders. 

Prospecls  of  flip  (Mliers. 

With  general  trade  at  high  tide  the  pros¬ 
pect  of  the  others  of  the  list  becomes  im¬ 
proved.  It  will  not  be  surprising  to  see  a 
Bubstantial  reduction  of  the  back  dividends 
within  the  next  six  months. 

The  Financial  Times  last  work  Intimated 
that  the  Ames-Holden-McCready  Co’y  had 
more  than  earned  the  full  year's  dividend  on 
preferred  stock  in  the  first  half  of  its  fiscal 
year.  Whether  this  will  mean  early  re- 


,..-oc  Even  to  this  Central  Empires,  and  these  other  naUons 

®  ‘‘fu  have  given  no  sign  of  any  intention  to  ex- 


Sawyer-. Vassey. 

Saw  yer-.Massey  has  been  disappointing,  as 
it  w-as  felt  earlier  in  the  year  that  profits 
would  permit  of  a  start  toward  paying  off 
the  accumulated  dividends.  No  action  has 
been  taken  by  tin  Hoard,  however,  and  no 
intimation  has  leaked  out  as  to  the  likeli- 
liood  of  an  eaily  resumption  of  payments. 

Current  National  Steel  Car  preferred  divi¬ 
dends  are  being  distributed  quarterly  but 
the  21  p.c.  accumulated  from  1912  to  the  end 
of  1915  is  being  utilized  as  working  capi¬ 
tal. 

Goodwins  l.imitcd  is  enjoying  better  times 
hut  there  is  no  hint  of  dividends. 

Somewhat  Remote  Prospeets. 

'riic  very  abnormal  profits  which  the  pulp' 
and  paper  makers  are  known  to  be  enjoying 
would  create  a  decidedly  cheerful  atmos- 


aumplion  of  dividends  cannot  be  stated;  in  ^  preferred  were 

all  probability  the  directors  will  ake  he  „opeiessIy  tangled  financial 


opportunity  to  apply  surplus  profits  to  re¬ 
duction  of  bank  loans. 

The  Car  Dividends. 


position  of  the  company  in  its  present  state. 
It  seems  more  reasonable  to  anticipate  some 
reorganization  scheme  before  shareholders 
can  look  for  dividends  again. 


*ion  L  r  T  '‘  he  f  ade  market  and  the  marking 

Won  on  Canadian  Car  &  Poundry  preferred  „ff,s  unquestionably  is  bringing 

fhe  Tt  t  hTh  t’'  ‘'n  u,e  Dominion  Cannes  Limited  a  larger 

romninv  tn  D  i  ^  It  will  be  surprising 

n?  Jvn  .1  r,  "  -‘"-V  ‘’ally  actiou  regarding  the  prel 

aunt  shrinkage  of  expected  proftts  on  the  ,^kcn  in  view  of  the  very 

Russian  j^nti arts.  The  company  s  phys.-  ,han  two  years  now 

cal  condition  appears  to  have  appreciably  Macdonald  preferred  will  be  in  a  1 

improved  of  late,  hut.  in  view  ot  what  has  directors  pay  off  th 

«one  before  t  seems  unwise  to  forecast  ,li-  5200.090  short  term  notes  next  n 

vldends,  until  they  actuallv  have  arrived.  ...  ...  ,,, 

The  Mexicans’  Position* 

.S.wamsblps’  EnrnlllffS.  R^IHin...P«nI  sim  .  verv  renmte 


.  avc  a,.p  eciamy  Macdonald  preferred  will  be  in  a  better 
improved  of  late,  hut.  in  view  ot  what  has  directors  pay  off  the  last 

«one  before  t  seems  unwise  to  forecast  ,li-  5200.OOO  short  term  notes  next  month, 

vldends,  until  they  actuallv  have  arrived.  ...  ...  , 

The  Mexicans’  Position*  ^ 

.S.ramshlps’  Enrnliiffs.  Belding-Paul  is  still  a  very  remote  pros-  [ 

Canada  Steamship  Lines  has  been  doing  pert.  It  seems  highly  improbable  tha* 
nicely  for  the  preferred  sliareholdns  since  .Mcx.iitan  Light  and  Power  Comimny  will  ever  ■ 


P  nuvi  NCE  -Acf -OU  .NTS . 

MlSCEI.LA.NEdl'S  A.ND  HaNKI.VG  .ArCOf.MS . 

2.296,'3'27  (to 
168,5.53,160  62 

2.296,327  90 
247,443,513  9.3 

Total  Assets . 

. 

290,055,121  63| 

391,.381,928  61 

,  Total  Net  Debt  30th  September . 

Total  Net  Debt  to  31st  August  . 

j 

i 

474,841,6.33  73' 
472.408,885  24i 

680,'275, 144  90 
6.50,621,270  08 

Increase  of  Debt . 

12,432,748  loj' 

20,6.54,174.82 

1  Revenue  a.nd  Expenditure  o.n  Ac¬ 
count  OK  Co.NSOUDATED  FUND 

{  Month  of 

1  September 
i  1915 

i 

1 

Total  to 
30th  Sept. 
1915 

Month  of 
September 
1916 

Total  to 
30th  Sept. 
1916 

' 

Revenue; 

Custonis . 

1  $  ctf. 

7,686,394.77 

$  cts. 

r,o 

S  cts. 

11,084,903  11 

$  cts. 

64,114,674  82 

Post  Office . 

Public  Wks.,  inc.  RIy's  &  f  'anals 
-Miscellaneous . 

I.IOO.OtXI  Ot) 
1. 77 1.008  05 
.52'i,93l  87 

7,999,779  65 
7,8.34.871  68 
4,0I2,2'28  63 

1,850.000  00 
2.433.173  49 
1,864.373  81 

8,800,0(X)  00 
12.876.089  82 
.5,857,.'i63  94 

'I'otal . 

13,1.54,318  15 

73.243,511  .59 

19,403,872  16 

I03,.589,l>80  It) 

Expe.vditu  re . 

7,400,910  10 

46,271  622,22 

10,851,454  10 

49,757,711  60 

Expenditi'ke  on  Capital  \cc.  etc 

War  . 

Piildic  Wks.,  inc.  RIy's  &  Canals. 
Railway  !8ul)sidie.s . 

14,541,003  47l 
3.481,175  3.5! 
1.55,032  OOj 

44,4'27.893.I1 
16.811,845  76 
723,021 . 14 

28,228.176  09 
2,139,830. 18 

104,.538,895  20 

1 1,155, .5.31 .67 
363,478  61 

Total . 

18,177,210  82j 

61,962,760  01 

30,368,00fi  27: 

1 16,057,90  >  18 

tage  prove  itself  an  effectual  anaesthetic  suspended  since  the  outbreak  of  the 

for  Belgian  memories,  not  only  of  the  in-  war.  and  to  accept  the  risks  of  such 

vaslon.  conquest,  and  brutal  oppression  of  intercourse  for  the  sake  of  the  advanUges. 
their  country  by  Germans  in  arms,  but  also  ,.^^1  or  apparent,  that  is  their  affair.  It 


years  preceding  the  war  by  Germans  in  their  own  funeral  '  ' 

civilian  clothing,  engaged  in  civilian  pur¬ 
suits?  The  same  question  may  be  asked  *  Moderate  Course  Possible? 

with  regard  to  the  French  and  the  Russians.  in  recent  issues  of  the  "Nineteenth  Cen- 
So  far  as  Belgians,  Frenchmen  and  Russians  tury  and  After,”  Mr.  Francis  Gribbl*  and 


of  the  present  generation,  and  their  immed-  M.  Hauser  (of  the  University  of  Dijon  I . 
iate  successors,  are  concerned,  it  may  well  have  set  forth  proposals  of  a  less  drastic 
be  doubted  whether  the  anger  they  now  feel,  character  than  the  policy  of  non-intercourse 
and  justly  feel,  against  Germany  will  be  advocated  by  the  British  Empire  Union.  I 
"rapidly  dissipated”  at  the  prospect  of  ad-  doubt  whether  the  proposals  of  the  former 


time.  The  words  of  his  mouth  were  any  survival  of  the  spirit  of  aggressiveness 
smoother  than  butter,  but  war  was  in  his  in  Germany  would  be  averted  by  a  redistrl- 
hcart;  his  words  were  softer  than  oil,  yet  bution  of  territory  among  the  German 
were  they  drawn  swords.”  States,  Prussia  being  compelled  to  I'estoue 

The  Undermining  German.  ill-gotten  territorial  gains,  and  by  a  favor¬ 

able  treatment  of  German  industries  and 
The  facilities  allowed  to  German  traders,  commerce  in  the  markets  of  Germany’s 
manufacturers  and  financiers  in  Belgium,  present  foes.  His  article,  which  appears 
France  and  Russia  were  used  against  those  u^^gr  ,he  title  of  “The  Dissolution  of  the 
countries  by  Germanic  ambition  to  dominate  German  Empire"  in  the  September  issue  of 
Europe.  And  they  are  not  the  only  coun-  ,be  “Nineteenth  Century  and  After,”  is  In- 
tries  where  (Jermans,  in  time  past,  were  teresting  and  very  persuasive.  But  his 
busily  engaged  in  preparing  the  way  for  argument  breaks  down  in  that  he  falls  to 
military  conquest  and  po  itical  domination  p^ove  that  the  German  nation  reallv  desires 


dustrial  enterprise.  When  the  present  war 


of  which  ia  a  primary  and  Indispensable 


has  come  to  an  end.  the  Germans  may  be  condition  of  that  German  Reformation 
counted  upon  to  resume,  w-herever  oppor-  ^.^jch  is  at  once  so  desirable  and  so  Utopian 
tunltics  are  allowed  them,  the  work  of  un-  and  chimerical.  "If  the  Lord  would  make 


‘  '  ‘  Belding-Paul  is  still  a  very  remote  pros- 1  MUNITION  CONTRACTS.  LAURENTIDE  POWER.  •  tunltics  are  allowed  them,  the  work  of  un-  and  chimerical  "If  the  Lord  would  make 

Canada  Steamship  Lines  has  been  doing  pert.  It  seems  highly  improbable  tha*  _  _ _  dermining  the  industries,  the  commerce,  and  windows  In  heaven  now  mieht  this  thlnr 

nicely  for  the  preferred  sliareholdn  s  since  .Mcxiium  Light  and  Power  Company  will  ever  The  public  offering  in  Canada  of  $l„500.-  even  the  political  stability  of  other  nation.s.  ,  ‘  -  „_g  j.  .pninte’d  to  sav  anrt  Liiev/ 

dividend  payments  were  inaiigiirafed  in  the  be  able  to  pay  its  preferred  dividend  in-  Latest  Order  by  linperini  Miiiiltions  Board  000  bonds  of  the  Lauientide  Power  Com-  We  need  not  expect  that  defeat,  and  the  loss  ^.^gn  one  reads  and  hears  of  tJie  nessihilitv 
early  part  of  the  present  year.  'I'hc  eoin-  debtedness.  Capital  will  be  loo  vital  a  j-gj.  $69,<NI9.t)9ll  Brings  fotal  Amount  pany  precedes  by  only  a  short  time  tl.edate  of  territory  and  power,  will  bring  them  to  often  nrocounded  as  the  certainty  of  the 
pany  is  now  meeting  its  currrnt  quatlerly  fartor  for  reeonstriietion  of  plant,  etc.,  fol-j  .  !£5,50  OtMl.lKM).  which  the  company's  hydro-cIcctric  repentance.  Evq^i  if  that  should  come  to  German  leonard  ehanp-ine-  his  snots  <5iiieh 

preferred  dividends  of  l-?4  p.e.  The  diroc-  low  ing  (lie  ravages  of  the  long-drawn-out  '  l.ower  developii.r nt  on  the  .St.  Maurice  pass,  it  would  only  be  just  that  they  should  „„  exnression  of  nessfmism  mav  ha  emm- 


pany  is  now  meeting  its  currrnt  quai-terly  fartor  for  reeonstriietion  of  plant,  etc.,  fol- 
preferred  dividends  of  l-?4  p.e.  The  direc-  lowing  (lie  ravages  of  the  long-drawn-out 
tors  are  expected  to  give  consideration  to  revolution. 


to  !fe5,'.0,9(MMl««. 


at  which 
l.ower  dei 


an  expression  of  pessimism  may  be  coun- 


thc  accumulated  dividends  early  in  the  New 

Year. 

Smarf-AVootls’  Enrnings. 


'Phe  following  table  gives  the  amount  of  the 
capital,  outstanding,  the  date  of  the  pay-  000, 


Smart- Woods’  caniiiigH  ai 

e  kii'jw  ii 

to  br‘|of  dividends  accumulated: 

cum. 

Last 

accu- 

Amount 

Stock 

pfd. 

Issued 

Dividend 

mutated 

deferred  i 

1 

Ames-Holden-McCready. .  .  . 

.  .  7 

$2,500,000 

July 

1914 

.  n 

14 

350.000: 

Canada  Car  &  F'oundry. ... 

. .  7 

7,000,000 

July 

1914 

15^' 

1,102,500 

Dominion  Canners . 

. .  7 

2,178,300 

April 

1915 

IOC 

233,720 

Goodwins  Limited . 

. .  7 

1,250,000 

.luly 

1914 

15»t 

196,875, 

MacDonald . 

. .  7 

1,766,800 

Dee. 

1913 

19'4 

340,110 

Mexican  Light  &  Power.  .  . 

7 

6,000,000 

Fell. 

1914 

17 '2 

1,050,000 

•Can.  S.  S.  Lines . 

.  .  7 

6,250,000 

June 

1914 

10  D, 

656,250 . 

Russell  Motor . 

. .  7 

1,200,000 

Aug. 

1913 

21 

252,000 

•Smart  Woods . 

7 

1,546,500 

July 

1914 

7 

108,260 

Spanish  River  . 

7 

5,700.000 

July 

1913 

21 

1,296,750 

•■Tooke  Brothers . 

. .  7 

985,000 

June 

1914 

8^4' 

86,190 ! 

•Carriage  F'actories . 

7 

1,200,000 

Jan. 

1915 

5'4 

63,000 

Standard  Chemical  &  Iron. 

7 

2,727,000 

Jan. 

1914 

193, 

524,950! 

-North  Atlantic  Fisheries.  .  . 

7 

500,000 

F^b. 

1914 

17', 

87,500 

Sawyer- Massey . 

7 

1,500.000 

June 

1914 

15?4 

236,250 

Winnipeg  Paint . 

. .  7 

500,000 

Mar. 

1914 

'  17'i 

87,500 

Nova  Scotia  Clay . 

. .  7 

1 ,0(70,000 

July 

1914 

1534 

157.500 

Amherst  Pianos . 

7 

210,000 

July 

1914 

1534 

37,800 

Cockshutt  Plow'  . 

7 

6,465,00t) 

.lune 

1914 

1534' 

1,018,‘240 

•Ont.  Steel  Products . 

7 

750,000 

Aug. 

1914 

1134 

88,130  ! 

Maritime  Nail . 

7 

300,000 

July 

1914 

1534 

47,250 

•National  Steel  Car . 

.  .  7 

1,500,000 

Dec. 

1912 

21 

315,000 

Belding  Paul . 

. .  7 

860,200 

June 

1913 

195,700' 

$58,918,800 

.$8,532,770' 

•  Interim  dividends  have 

been  declared  reducing 

the  ; 

accumulated  indebtedne.ss  to 

shareholders  to  the  amount 

shown  in 

the  table. 

1 

develops.  Early  next  month  Laurentide  pretext  for  hostility.  But  it  is  not  for  those  pgjjgy  non-intercourse.  If  that  is  Anti- 


These  figures  were  made  public  by  the  |  work  was  first  started  in  1913. 

Imperial  .Munitions  Board.  During  July  am?  I - 

August  the  output  from  Canadian  industries  j  W.ATCHIYG  THIS  SHIP 


useinispiea.  iney  ougni  rainer  to  oeiieve  g^gg^nuinication  is  Anti-Christian.  Yet 

that  penance  would  have  a  purifying  effect,  excommunication  is  plainly  sancUoned  dn 


On  the  other  hand,  those  who  are  not  reek-  (j,g  j^-g^.  Testament 
lessly  trustful  may  reasonably  urge  that 


H.  T.  F.  Duckworth. 


due  to  the  efforts  put  forth  by  inanufac-  which  has  been  the  particular  object  of  to  restrain. 


iiitpiU  on  most  contracts  is  more  German  submarine  commanders  for  the  last 
and  increasing  in  volume.  twelve  months,  which  has  been  chased  sev- 


Economlc  and  Militarv  AVar. 


DOMINION  DEBENTURE  STOCK. 

Dominion  5  p.c,  three-year  debenture 


mobilized  October  1,  1919,  with  Inter- 


almost  2.50,000  per  week  and  the  board  has  with  ammunition  on  its  outgoing  voyages.  It  land,  France,  Britain,  Russia,  and  other  Department  of  Finance  for  purchase  by  all 
been  authoriz'd  within  the  past  week  to  has  carried  to  the  Allies  the  largest  can-  countries.  The  economic  war  was  •waged  invf.s(o,.g  4^-ho  want  a  safe  patriotic  and 
place  continuation  orders  for  this  size  of  non  made  in  the  States.  Germany  would  in  order  to  prepare  the  ground  for  warfare  rn.  ' 

shell  into  1917.  probably  fete  the  commander  who  succeed-  with  instruments  of  death.  AVhen  the  •war  C'ODl®ble  investment.  The  new  stock  issue 

l,«irgc  orders  were  placed  during  last  cd  in  waylaying  this  ship.  The  fact  that  it  of  armies  has  ceased,  the  economic  war  ''***  available  for  purchase  at  par  at  any 

spring  and  summer  on  the  larger  sizes  of  does  not  carry  passengers  adds  to  the  in-  w  ill  be  resumed.  Are  we  to  fake  no  preven-  time,  and  will  afford  a  constant  opportunity 

shells,  especially  8-inch  and  9.2.  This  in-  terest  in  the  case.  To  be  sure,  it  is  only  tative  measures?  The  representatives  of  for  investment  between  the  times  of  the  big 

volved  complete  new  installation  of  niaehiii-  conjecture  which  has  centered  attention  on  the  Allied  Governments,  who  met  in  Paris  war  loan  issues,  the  third  one  of  which  is  ex¬ 

cry  and  equipment.  Deliveries  of  this  this  vessel.  Nevertheless  there  is  much  last  June,  declared  that  the  Central  Em-  pocted  early  next  j'car.  The  new  5  p.c. 
equipment  were  slow,  hut  many  of  these  talk  about  it  and  the  gossip  has  crystallized  pires,  after  forcing  on  a  niilitarj-  conflict,  stock  will  be  advertised  in  a  few  days,  when 
plants  liave  eonimeneed  operating  and  the  into  a  .small  market  factor.  If  this  ship  “are  to-day  preparing  for  a  contest  on  the  all  particulars  will  be  given.  The  Govem- 
oiilpul  of  larger-sized  shells  is  increasing  should  proceed  upon  the  Atlantic  coast  tin-  economic  plane,"  a  contest  which  "will  at-  nicnt  will  accept  this  stock  from  purchasers 


AMES  A  (  0.  ISSUE  (H  IDE 


I  two  hundred  Canadian  corporations,  wilii 


The  position  in  Canada  in  regard  of  steel, 
the  hiisis  cf  all  nmniiiins  work,  is  now  such 
tliai  no  inlci'rui)i ions  in  output  "ill  take 
place,  as  tiic  immense  tonnage  required  for 
all  classes  of  shells  lias  been  arranged  well 
ahead.  'Fhe  fuse  plant  built  by  the  board 
at  .Montreal  has  reached  a  capacity  of 
10.000  per  day  and  by  January  1  will  reach 


way  to  M  illielmshaven. — AVall  St.  Journal,  nients.  which  are  being  prepared  for  this  I  Canadian  war  loan  issues. 


The  1916-17  edition  of  A.  E-  Ames  &  Cn.*s  their  directorates  and  the  high-and-low  of  25,000  per  day. 

"Investors’  Reference”  is  now'  avai.lalile-  It  their  securities  for  six  years.  There  being  The  policy  of  the  hoard  in  placing  new 
fs  the  most  concise  work  of  the  kind  extant,  no  advertisements,  the  volume  is  not  bur-  business  will  be  to  keep  all  plants  pro- 
and  though  it  can  be  carried  in  the  pocket-  deiied  with  anything  but  concentrated  in-  ducing  munitions  fully  employed,  and  where 
l8ook  it  contains  the  more  essential  figures  fonualion,  and  a  more  convenient  little  Increased  production  is  required  on  any 
of  the  last  financial  statement  of  nearly  iiook  it  would  be  difficult  to  imagine.  particular  class  of  work  to  extend  theopera- 

. . .  '  — -  "  . .  ■  tions  of  iilants  which  are  already  equipped 

Hand  producing  munitions. 

B.t’.  SOUKEYE  PACK  VERY  LOD. 

Vancouver,  B.C.  —  The  B.C.  sockeye  pack 
i.s  201, (too  c^ses  as  compared  with  477.000 
cases  last  year,  revealing  a  condition  that 
does  not  make  (he  packers  optimistic.  It 
is  said  to  be  a  bad  year,  and  this  was  due  to 
the  fact  that  weather  conditions  through 
the  whole  season  were  wet  and  cold,  caus¬ 
ing  fish  to  swim  low  in  the  water  and  thus 
rseape  the  22  ft.  nets,  'rhe  fish  were  In 
the  rivers  and  inlets,  but  they  were  not 
caught  on  their  way  up  to  the  spawning 

wL  an  off  year  for  sockeye  on  the 

Fia«ci'  River,  hut  the  falling  off  was  greater 

liaii  had  been  expected  even  for  a  slim 

year.  One  packer  contracted  to  sell  16,000 

•uses  before  the  season  began,  hut  all  he 

■ould  put  up  was  4,000  cases,  and  he  was 

elat'd  put  to  do  even  this.  In  general,  con- 

ii'act  i  are  being  filled  jiro  rata,  and  the 

mve -s  are  glad  to  take  what  they  can  get. 

_ _ _ 

l-l-'I'l  Itl.'  MI'MTIOV  OltltEK8 
Fill  llh  Ml  MIIUN 

(>ttawa  —  In  the  inteiview  of  labot 

.'cpresciitativcs  ith  Hou.  Rob€il  Rogers 

iiid  lion.  T.  \V.  Crothers,  the  Minister  of 

.■uhlio  Works  has  been  loporiod  as  saying 

liat  Canada  would  get  no  moit  munitions 

iders.  This  is  incorrect.  MJiat  the  niin- 

•ster  did  say  in  I'eply  to  the  request  for 

.overnment  manufaclure  of  munitions  was 

hat  there  was  an  established  system  for 

ills  production  which  had  been  brought 

bout  during  the  past  two  years  under 

.I'oat  difficulties  and  that  il  would  he  un- 

iectral.le  to  make  a  change  at  the  ncsent 

hue.  .More  especially  was  a  change  unde- 

irable  as  it  was  hoped  that  the  war  would 

e  brought  to  a  successful  end  during  jiexl 


a  pleasure 
to  deal  with 
that  house 
by  Telephone  " 


Winning  Friends  by  Telephone 

X  HAVE  never  met  that  young  man  face  to  face,”  said  a  business 
I  man  recently,  as  he  himg  up  his  receiver  after  a  tel^hone  con¬ 
versation;  “but  the  way  he  talks  over  the  telephone  is  typical  of 
the  whole  organization  of  that  house.  They  always  answer  every 
question  in  a  polite  and  courteous  manner.  They  never  keep  yciu 
waiting  imnecessarily.  They  all  seem  to  take  a  personal  interest  in 
what  you  have  to  say,  and  you  can  be  sure  that  your  telephone 
requests  will  have  the  most  carcful_attention.” 

Isn’t  such  an  endorsement  of  your  house  by  those  who  deal  with  you 
by  telephone  a  valuable^business  asset? 

It  is  well  worth  while  to  make  sure  every  employee  in  your 
organization  appreciates  the  value  to  himself  and  to  your  house  of 
telephone  courtesy. 

The  Bell  Telephone  Co. 

OF  CANADA 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  14,  1916 


ONTARIO  PROBE 
(MS  A  CHANCE 


PROPOSED  BRITISH  TRADE  BANK 
WLLL  HAVE  $50,000,000  CAPITAL 
AND  BE  AN  EMPIRE  INSTITUTION 

TQ  IIMl^FRWRITFRS  work  as  a  Subsidiaiy  to  Existing  Banks,  Taking  Business  Which  will 
IV  U.  if  £\£  i  be  More  Suitable  For  an  Investment  Bank  Rather  Than  That  of  a 

-  I  ‘  Regular  Deposit  Bank — A  Chief  Consideration  is  the  Financing  of 

Overseas  Enterprise,  and  Appeal  for  Government  Assistance  on  Ger¬ 
man  Lines  Has  Been  Made  by  ths  Distinguished  Committee  Dealing 
With  the  Project. 


Strong  Defence  Against  Fire  Mar-i 
shal  Heaton’s  Criticisms  is  Filed  by 
Underwriters’  Association,  and  the 
Marsha]  is  Cross-Examined  on  Hisj 

Charges  —  Association  Performs'  The  British  Trade  Bank,  parUculars  of 
Great  Public  Service,  is  Claimed.  ,  "  hich  have  been  issued  as  a  white  Paper  by 

_  the  Committee  on  Financial  Facilities  for 

I  Trade,  will,  if  carried  out  on  the  lines  pro- 
The  investigation  by  Judge  C.  A.  Master, ,  posed,  be  an  institution  of  great  value  to 
for  the  Provincial  Government,  into  fiire  in-  Umpire  trade  on  the  termination  of  the  war. 
Burance  conditions  in  Ontario,  got  under  way  |  Before  giving  the  chief  features  of  the  Em- 
this  week  in  Toronto.  Fire  Marshal  E.  P. :  pire  bank,  it  should  be  mentioned  that  the 
Heaton,  whose  attacks  on  the  Fire  Under- 1  report  emphasizes  the  fact  that  the  bank 


writers’  Association  had  much  to  do  with 
the  institution  of  the  inquiry,  presented  a 
report  on  the  Association,  and  was  cross- 
examined  upon  it  by  Mr.  Leighton  .McCarthy, 
counsel  for  the  Underwriters.  The  Fire 
Marshal  admitted  that  uniformity  of  rates 
and  forms  operated  against  discrimination, 
hut  he  pointed  out  that  the  fact  remained 
that  the  Underwriters’  Association  did  fix 
rates  and  enforce  them.  Mr.  McCarthy  ob¬ 
jected  to  the  statement  in  the  report  that 
the  Underwiiters’  Asaoriafion  practically 
eontroilcd  insurance  business  in  Ontario, 
claiming  that  tlic  fact  that  its  meml)ers  did 
80  p.c.  of  the  business  did  not  mean  that  it 
held  control, 
did. 


must  work  as  a  subsidiary  to,  and  not  in 
opposition  to.  the  existing  banking  system. 
The  main  features  are  as  follows: 

The  “Prospectua.” 

(1)  It  should  have  a  capital  of  £10,000,- 
000.  The  first  Issue  should  be  from  £2,500,- 
uoO  to  £5,000,000  upon  which  in  the  first  in¬ 
stance  only  a  small  amount  should  be  paid 
up,  but  which  should  all  be  called  up  within 
a  reasonable  time.  A  further  issue  should 
be  made  afterwards,  it  possible,  at  a  pre¬ 
mium. 


(2)  It  should  not  accept  deposits  at  call 
Mr.  Heaton  submitted  that  it  or  short  notice. 

(3)  It  should  only  open  current  accounts 


Another  tiff  came  when  Mr.  Heaton  stood  for  parties  who  are  proposing  to  make  use 
by  his  statement  that  it  had  been  generally  of  the  overseas  facilities  which  it  would  af- 
admitted  that  the  purpose  of  the  Under-  ford. 

writers’  As.sociation  was  more  the  control'  (4)  it  should  have  a  Foreign  Exchange 
of  rates  than  the  prevention  of  fire,  that '  Department  where  special  facilities  might 
some  insurance  men  had  been  known  to  say ;  be  afforded  for  dealing  with  bills  in  foreign 
that  they  did  not  care  what  fires  there  w  ere ;  currenev. 


so  long  as  they  controlled  rates. 

Mr.  McCarthy  thought  such  a  statement 
was  ‘’outrageous”  eoming  from  tlie  Provin¬ 
cial  Fire  Marshal.  Then  Mr.  Heaton  pointed 
out  that  he  was  rot  making  the  statement 
himself,  hut  simply  recording  the  view  of 
some  insurance  men.  Later  he  said  that 
he  had  not  found  one  insurance  man  who. 
in  personal  erversat’on,  was  not  interested 
in  the  prevon'tion  of  fires.  Mr.  McCarthy 
came  back  with  a  rciwrt  of  an  address  made 
years  ago  by  Mr.  Heaton,  lauding  the  Under¬ 
writers’  Association  as  a  force  for  fii'c  lU’c- 


(5)  It  should  open  a  Credit  Department 
foi  the  ipsue  of  credits  to  parties  at  home 
and  abroad. 

(61  It  should  enter  into  banking  agency 
arrangements  with  existing  Colonial  or 
British-foreign  banks,  and  where  such  ar¬ 
rangements  were  made  it  should  undertake 
not  to  set  up  for  a  specified  period  its  own 
branches  or  agencies.  It  should  ^ave  power 
to  set  up  branches  or  agencies  where  no 


facturer  may  be  frequently  in  want  of  fin- 1 
ance  of  a  kind  which  a  British  Joint  Stock : 
bank  with  liabilities  could  not  prudently 
provide,  tvhereas  the  German  banks  in  par¬ 
ticular  seem  to  have  becu  able  to  afford  spe-  i 
cial  assistance  at  the  Inception  of  undertak- , 
ings  of  the  most  varied  description,  and  to 
have  laid  themselves  out  for  stimulating 
their  promotion  and  for  carrying  them ! 
through  to  a  successful  completion.  We  con- 1 
elude,  therefore,  that  there  is  ample  room : 
for  an  Institution  which,  while  not  interfer-  I 
ing  unduly  with  the  ordinary  business  done  | 
by  the  British  Joint  Stock  Banks,  by  Colonial 
Banks,  and  by  British-Foreign  Banks  and 
Banking  Houses,  would  be  able  to  assist ; 
British  interests  in  a  manner  that  Is  not  pos¬ 
sible  during  existing  conditions.  ' 

Information  Bureau. 

’’Such  an  institution  could  also  take 
leading  part  in  the  inception  of  transactions 
and  assist  in  I'onnection  witli  the  machinery 
of  overseas  business. 

"The  institution  must  he  equipped  with  an 
up-to-date  information  department,  and  thisj 
will  of  necessity  play  a  large  part  In  its  use- ' 
fulness  and  financial  success.  This  might ; 
properly  be  called  a  Bureau  d’Etudes,  inde- ; 
pendent  of  tlie  Conimcrcial  Intelligence  i 
Branch  of  the  Board  of  TraJe.  but  in  close 
touch  (herewith  and  under  agreement  en- 1 
titled  to  all  possible  facilities.  That  such  a. 
bureau  is  essential  has  been  made  abundant-' 
ty  clear  l)y  the  evidence  given  by  witnesses  | 
we  have  heard  and  also  by  the  evidence  given 
before  other  Committees.  It  would  not  ne¬ 
cessarily  deal  only  with  schemes  in  whicii 
the  institution  proposed  to  lake  financial 
interests,  but  niigiit  be  made  a  centre  for 
investigation  of  projects  on  behalf  of  others, 
and  a  consideratde  re\enue  might  l)e  olttain-i 
ed  thereb\. 

1'he  l.anicnaffe  (jiialifieation. 


vontion. 


Defence  Is  Filed. 


British-foreign  hank  of  importance  exists.  ■•.Nearly  as  important  as  the  itoard  would 
(7t  it  should  inaugurate  an  Information  ,  ppnpra]  staff,  it  is  fair  to  assume 

Bureau.  that  women  will  in  the  future  take  a  eonsid- 

(8>  It  should  endeavor  not  to  interfere  in  |  pj-able  share  in  juirely  rlerical  work,  and 
any  business  for  which  existing  hanks  and  pnaltle  (lie  institution  to  take 

The  Underwriters  filed  a  reply  to  Mr.  banking  houses  now  provide  facilities.  and|f„,,p,.  advantage  of  the  qiialifications  of  its 

''>  |it  should  try  to  promote  working  transac  ■  ,  ^^gle  staff  to  push  its  affairs  in  everv  quar- 
^ ’er  of  the  globe.  Youths  should  not  be  en- 
P  P.  -  •  should  invite  other  banks  to  submit  to  |  paged  without  a  language  qualification,  and 

new  transactions  which,  owing  to  length  of ,  gfier  a  few  years'  training  they  should  be' 


The  association  has  two  general  objects: 


adopted  by  the  association  as  a  ^hole  and  accept  risks  upon  joint  account.  ;  remain  there  for  an  indefinite  period 

the  rates  brought  out  by  these  sehedulesi  ,,  m  herome  a  centre  for  svndi-  ,  '  ‘cmain  uieie  lor  an  inoeiiniie  period, 

are  birdin"  on  all  members  I  "  should  become  a  centre  lor  sjnai  gp,  ^  knowledge  of  the  trade  and 

(2)  The^rediiction  of  the  expense  of  eon- ! m  ^  ^P*'"  I  eharaetei  isiics  of  the  country.  .Such  clerk.s 

ducting  the  business.  This  is  secured  (at  Pv ; p  P®®**'®®  '’’'’ough  |  „,any  cases  sever  their  connection 

the  association  instead  of  individual  nieni- '  with  the  banks  to  w  hich  they  were  appointed 

hers  carrying  out  tlic  necessary  inspections  should  receive  Government  assi.  t-  gnd  start  in  liiisincss  on  their  own  aceoiint. 

and  other  details  required  for  properlv  rat-  c  *  j  w  |Tliey  would,  liowever.  prolialily  look  upon 

ing  the  various  kinds  of  risks  and  (b)  by  Migjrested  Nlodincauons.  j,he  institution  as  their  ‘Alma  Mater.’  Every 

limiting  the  amount  of  commission  payable  j  Owing  to  the  difficulty  of  drawing  the  line !  should  be  made  to  promote  esprit 

to  agents  on  the  different  classes  of  pro- 1  between  business  which  is  properly  thepro-|tI<^  corps,  and  whore  exceptional  aiiility  is 
perty  Insured.  vince  of  the  existing  banks  and  that  which  I  it  should  he  ungrudgingly  re¬ 

in  the  operation  of  schedule  rating  the  would  legitimately  be  catered  for  by  the  new  warded.  If  industry  is  to  be  extended,  it  is 
fire  pTOteetion  service  in  every  town  in  On-  bank,  it  has  been  suggested  that  tlie  banks  that  British  products  should  l>e 

tario  is  inspected  and  reported  on  by  a  qiial- '  fhemselves  (on  co-operative  lines)  should  ,  Pt't'Pft*’  tind  maniifaetiirers,  merchants  and 
ified  civil  engineer:  and  nearly  every  mer-  be  the  judges  as  to  what  business  they  will  1  Panders  must  combine  to  push  fheni.  Tt  is 
rantile  and  manufacturing  risk  in  the  Pro- ,  undertake  for  their  clients  and  what  they 
vinee  has  been  seen  by  sn  inspertor  of  the  ^vill  pass  to  the  new  hank,  as  being  more 
association,  the  only  evreptions  being  sii<  Ii  suitable  for  investment  than  for  banking 
risks  as  these  inspeetors  have  not  yet  bad  mone.v.  The  following  modifications,  there- 
anopportunitytovif.it.  In  tbe.se  latter  eases  fore,  have  been  suggested: 
the  insured  gives  full  partieulars  on  detail  ,1',  jn  no  ease  should  the  elients  of  the 
forms  which  are  provided,  and  the  late  i.-  T  rade  Bank  keep  their  ordinary  business  ac- 
made  on  these  particulars.  The  result  of  p^unt  with  that  institution, 
the  adoption  of  this  detailed  method  of  rat- 


$1,500,000 

Laurentide  Power  Company,  Limited 

First  (Closed)  Mortgage  5%  Sinking  Fund  Gold  Bonds 


Dated  January  1, 1916 


Due  January  1,  1946 


Interest  payable  January  1  and  July  1  at  Bank  of  Montreal  in  Canada  and  London  and  at 
Bankers  Trust  Company,  New  York.  Pi’incipal  and  Interest  payable  in  Canadian,  United 
States  or  British  gold  coin.  Coupon  Bonds  of  $1,000  denomination,  registerable  as  to 
principal.  Callable  as  a  whole  after  January  1st,  1920,  on  three  months’  notice  at  105  and 
interest.  Sinking  Fund:  I'r  per  annum  of  bonds  issued,  first  payment  January  1,  1920. 


CAPITALIZATION 

Authorized 

First  Mortgage  Bonds .  $  7,500,000 

Common  Shares .  10,300,000 


Outstanding 
$  7,500,000 
10,500,000 


Laurentide  Power  Company.  Limited,  owns  a  modern  hydro-electric  plant  with  an  installed  capacity 
of  126,000  horsepower  at  Grand 'Mere  on  tlie  St.  Maurice  River.  Province  of  Quebec.  Power  is  sold  to 
The  Laurentide  Company,  Limited,  and  to  the  Sliawinigan  Water  &  Power  Company  which,  through  its 
extensive  transmission  system,  serves  Montreal.  ()uebec  and  the  other  large  industrial  centres  in  the 
adjacent  territory. 

Vfe  summarize  as  follows  from  a  letter  of  Mr.  J.  E  Aldred,  President  of  the  Company: 

1.  First  iclosedi  mortgage  on  a  inodom  hydro-electric  plant  with  installed  capacity  of  125,000 
horse-power. 

2.  Bonded  debt  of  S60  per  horsepower  is  less  than  that  of  any  similar  hydro-electric  development. 

.3.  Sinking  Fund  provides  for  redemption  of  approximately  half  of  entire  ls.sue  before  maturity. 

4.  Fifty  year  contracts  (pledged  under  the  mortgage)  with  the  Shawinigan  Water  &  Power 
Company  and  The  Laurentide  Company.  Limited  (one  of  the  largest  and  most  succes.sful  paper  manu¬ 
facturing  companies  in  the  world),  provide  for  the  sale  of  75,000  horsepower. 

5.  The  net  income  assured  from  the  above  contracts  will  be  nearly  twice  the  interest  charges 
on  the  entire  bond  issue,  without  considering  revenue  to  be  derived  from  sale  of  the  50,000  additional 
horsepower  under  option. 

6.  Strength  of  the  two  contracting  Companies  is  evidenced  by  the  market  value  of  their  capital 
storks  which  exceeds  $35,000,000. 

7.  Power  is  distributed  over  the  transmission  system  of  Shawinigan  Water  &  Power  Company, 
embracing  over  700  miles  of  lines  extending  west  to  Montreal  and  east  to  Quebec,  and  also  serving 
a  prosperous  intervening  territory,  from  which  there  is  a  constantly  increasing  and  unusually  diversified 
demand  for  electric  power. 

8.  Shawinigan  Water  &  Power  Company  operates  the  plant,  thus  giving  the  Laurentide  Power 
Company,  Limited,  the  advantage  of  an  experienced  organization  at  nominal  cost. 

Over  two-thirds  of  these  Bends  having  been  sold,  we  offer  the  balance,  subject  to  ptior  sale,  at: 

90  and  Interest,  yielding  about  5.70^y 

Descriptive  Circular  upon  request 

McDougall  &  Cowans 

Monibers  of  Mu*  Monfrral  Slwk  lixrliaiigc 

0.3-95  Notre  Dame  Street  West,  Montreal 

UI  KBCC  WIN.MI’I,).  vr.  JOHN 

OTT.VW.V  V.VNtOIVKB  HAI.IKAY 


Royal  Securities  Corporation 

LIMITED 

164  St.  James  Street,  Montreal 
12  King  Street  East,  Toronto 


....  ...  .  ,  (2)  No  buBiness  should  be  accepted  by  (he 

ing.  which  Bhovys  plainly  to  the  owner  of  institution  until  the  same  has  been  of- 

property  vyhat  charges  arc  made  against  his  f^^cd  to.  and  refused  b.v,  the  applicant’s  own 
risk,  has  been  the  most  effective  means  ol  j,gnk 
bringing  about  better  methods  of  construe-,  ,3,’  3.^^ 

tion  and  management.  Tho.se  various  in-  inquiries  as  to  the  ch^-acter 

spections  can  only  he  uniformly  and  eqii.t-  standing  of  its  elients.  This  informa- 
ably  earned  out  hv  the  comhinatinn  of  tlic  ..  u  C  i-  j  »  .  ,• 

companies  acting  together,  and.  in  fact,  iin-  an,,’’*' 


less  they  so  acted  no  results  in  ihc  direction 
of  betterment  would  be  obtained.  The  asso¬ 
ciation  provides  every  municipality  with  a 
copy  of  the  engineer’s  complete  roport  on 
its  waterworks  or  other  fire  preventive  ap¬ 
pliances,  on  its  lirigadc.  equipment,  fire 
alarm  and  all  other  details  of  this  service. 


'riie  (.erman  Exaniple. 

After  expressing  the  view  of  the  commit¬ 
tee  that  there  exists  to  a  considerable  extent 
at  the  present  time  in  Great  Britain  the  ma¬ 
chinery  and  facilities  for  the  financ^e  of 
home  trade  and  large  overseas  contracts. 


with  the  full  recommendations  of  their  ev-  ,,grrying  through  much  of  the  busi- 


pert  for  such  improvements  as  arc  needed 
It  is  evident  that  such  work  can  only  be  car¬ 
ried  out  by  a  large  liody  acting  in  unison 


ness  which  has  been  done  by  foreign  bank.s. 
(he  report  states  that  present  arrangements 


and  it  is  submitted  that  this  wo^rk  is  in ‘the '  f  co-ordaining  many  of  the 

I  facilities  mentioned.  It  says:  — 


Interest  of  the  community  as  a  whole. 

Over  Kiglitj  Per  Pent.  _ 

The  members  of  tlie  Canadian  Fire  Under- | 

writers’  Association  transact  over  80  p.c.  of  preservation  of  the  well-being  and  solvency 
the  insurance  of  the  Province,  and  their  as- 'of  the  companies,  in  itself  a  vital  matter  for 
sets  for  the  protection  of  policyholders  re- :  every  member  of  the  community, 
present  an  even  greater  proportion  of  the  (2)  That  by  combining  to  make  all  in¬ 
total  assets  of  all  the  companies  licensed  to ,  spei  tions  both  of  waterworks  and  fire  pre- 
do  business  here.  Ti  is  quite  correct,  as  Mr.  ventive  appliances,  as  well  as  of  individual 
Heaton  lias  pointed  out.  that  the  business  of  risks,  not  only  is  the  work  tietler  done,  liiit 
the  memliers  of  the  association  has  been  an  enormous  saving  in  expense  is  secured 
steadily  increased  while  the  business  of  as  compared  with  what  would  be  needed  if 
those  companies  outside  the  association  has  each  company  had  to  do  this  for  itself,  and 
by  their  failure  and  absorption,  steadily  de-  tliiis  a  direct  saving  in  the  cost  of  insurance 
creased.  This,  in  itself,  is  an  illiiniinaiing  is  effected. 

fact  as  showing  the  fallacy  of  the  methods  (3)  That  prompt  recognition  is  given  by- 
adopted  by  the  latter  class  of  companies,  hut  reductions  in  rates  to  municipalities  and  in-i 
there  is  another  important  feature  in  con-  dividiials  when  improvements  bettering  the 
nection  with  this  reduction  in  competition. ;  conditions  arc  carried  out. 
and  It  is  this,  that  notwithstanding  this  re-  (4)  That  in  assisting  and  advising  archi- 
duction  a  gradual  decrease  in  the  cost  of  in-  tects  and  property  owners  as  to  the  best 
surance  has  been  effected,  tlic  Dominion  methods  of  construction  and  protection,  it 
Blue  Book  showing  that  while  in  IftO.',  the  is  performing  a  valuable  public  service  that 


believed  that  this  pushing  could  be  assisted 
by  the  creation  of  a  body  of  business  young 
men  in  the  way  above  descrilicd..,, 

"If  finaneipl  assistance  is  .given  by  the 
Government  to  undertakings  in  connection 
with  what  arc  known  as  ’key'  indiistrie.s.  the 
business  should,  if  possible,  be  done  Ilirougb 
the  medium  of  the  institution, 

"in  the  financial  operations  of  the  insti¬ 
tution  the  desirability  of  assisting  Britisli 
trade  and  of  placing  with  Rriiish  inaniif.m-- 
tiirers  orders  in  connection  with  new  under¬ 
takings  should  be  always  borne  in  mind. 

”\Ve  are  of  opinion  that  there  are  strong 
reasons  why  (he  hank  should  he  formed 
without  delay,  so  that  preliminaries  may  be 
completed  before  the  war  is  over.  We  lie- 


RUSSO  BRITISH  SCHEME 


i.oll- 


IVIII  Have  Chamber  of  Coininerce  in 
don.  Niipporled  h.v  a  Big  .Vrray 
of  Leading  Men. 

At  a  large  meeting  of  British  and  Russian 
liisinejis  houses,  convened  liy  the  Russian 
V  onsiil-Genoral  in  Ixindon,  it  «as  dc(  ided 
to  form  a  Russo-Britlsh  Chamber  of  Com¬ 
merce  in  London.  Count  Benckendorff,  the 
Imperial  Russian  Ambassador  in  Dmdon. 
!.as  consented  to  become  honorary  !)r.'’sident 


f  the  Chamber.  whicIi  will  as.surc  ii.s  of 
iieve  that  a  liank  constituted  upon  the  aliovc  fn  ial  recognition. 


bases,  with  efficient  management,  should 
not  only  be  %  great  lioon  to  British  trade, 
but  should  prove  a  commercial  success.” 

The  members  of  ('’ommittee  were:  I/ord 
Faringdon  (Chairman  I,  .Mr.  B.  P.  Blackett, 
■  I,'  (•  S’  I..  C.M.G  .  .Mr 

F.  Dudley  Docker.  C.B.,  .Mr.  Gaspard  Fai  rer. 
■Mr.  W.  H.  N".  Goschen,  the  Right  Hon.  F. 
Hiith  .lackson.  Mr.  Walter  Leaf,  the  Hon. 
A.  H.  Mills.  Mr.  J.  H.  Simpson.  Mr,  R.  V. 
Vassar-Smith.  and  the  Hon.  R.  ft.  Beckett 


We  recognize  also,  that  the  British  manu-i.Mi.  Gaspard  Farrar  did  not  sign  the  repor'. 


ference  with  rates  has  not  been  beneficial 
and  has  been  brought  about  upon  the  wholly 
theoretical  grounds  that  combinations  in 
fire  insurance  were  a  menace  to  the  people  merce), 
wliich  an  actual  Investigation  of  tlie  facts 
fail.s  to  disclose.  Tliis  committee  liclieve.'; 
tlial  a  purely  academic  view  of  wliat  com¬ 
bination  in  fire  insurance  might  do  should  '  ommons) 


An  executive  council  h.ns  liccii  apiiointf-d, 
'onsistiiig  of  seven  Russian  and  seven  Brit 
i.-h  gentlemen,  for  the  juirpose  of  drawing 
up  the  constitution  of  the  (’hainher.  '('be 
Hon.  Vice-Presidents  include:  I'kiil  of 
Iierby;  Sir  Algernon  F.  Firth;  Baron  A.  de 
iieyking;  M.  de  Routkow.sky. 

Arnon 

•heir  desire  to  become  memliens  of  the  genc- 
•■ai  council  of  the  Chamber  are  the  fnllow- 
ng:  Earl  Grey,  Earl  Brassey  Lord  liulfoiir 
or  Burleigh,  Ixird  Desboroiigh  (president  of 
the  London  Cliamber  of  Commerce  1.  Lord 
ioicey-  (president  of  the  Newcastle  Chainbi  r 
of  Commerce).  Lord  Rotherham  (ex-iire-si- 
dent  of  the  Association  of  Chambm  s  of  Corn- 
Lord  Southwark  (ex-pi cKident  of 
the  Ijondon  Chamber  of  Commerce).  Ixiid 
U  eardale,  Right  Hon.  Donald  .Mat  lean, 
t'.P.  ( Deimty-Chairnian  ef  the  Iloiise  of 

Sir  William  Mather,  the  Hon. 


eevcrql  wie).?  wiiii  tlie  .‘^iilmun  itic  lioat  ('01- 
por;.' I 'till  m  licli.-iir  (if  lb"  .Mlietl  (loverii- 
for  111"  I  iiic  '  niciion  of  t’uo  liav.lirs 
'll  iiica.  lilt  |oq  fill  a. Ill  It)  be  equip)  eil  with 
.in')  liDi.'t'  (.tovi  r  I'Ki.iel  1  iigines.  Thiircost 
will  he  •fir". Ill'll  >  :ii  i|  or  a  total  of  ■‘'i:!i'.iiii(i,- 
iii'o.  fii  viciv  of  the  in-epcnt  U-boat  activity 
rliir  order  may  liavc  to  1"  'icavily  increased, 
as  it  wiili  n.:  the  aria  wiiii  h  ibe  Allii  :  will 
Ill/Cl  .isaril.)  have  In  patrol. 

M:\V.S-PRLNT  PRICES. 


Sii.'ckf  Ilf  nev  a  ’piiiil  in  nirirrii  r.s..  and 
in  Canada,  in  lb"  Itisi  ilirce  weekr.  Iiavc  dc- 
criascd  1,112  toll.',  wliilc  iir  dnciiini  of  the 
mills  V.  a  '  l.cpi  a'  a'l  average  of  about  !I7 
I' I  .  of  c.'ipai'in.  ai  coriling  to  report  of 
.■.'|'•.■.  s-!’i  iiil  hiinifac'iiri  rs'  .Ys.iocialion. 

I  hi  iciiii  to  iiii'iiili  rs  III  the  associalion 
;  •  H  1..  c\,il"il  llial  mi  ll  aiUailccs  in 

,  ,  I  pri'  C  will  III  'mi  I  d  on  n  nc'.wil  of  contrail.s 

those  who  have  already  signified!',.,,. 


average  cost  per  ISIOO  was  .?1.6f),  in  1015  this 
had  come  down  to  $1.16. 

The  business  of  fire  insurance  is  carried 
on  by  the  licensed  companies  in  the  fare  of 


no  other  machinery  could  do  so  well. 
PreTenting  Discriniinatlon. 

(5)  That  its  rules  and  regulations  are 
made  with  the  purpose  of  maintaining  equal- 


absolutely  unfair  eompetiiion.  Competition  j,y  of  consideration  for  risks  of  similar  haz- 
In  itself  cannot  he  objected  to,  and  is  in  fact  g^d  and  thus  preventing  any  unfair  discrim- 
desiiahlc.  but  this  association,  speaking  as.jua,jon. 

it  is  entitled  to  do  for  fire  insiiraiice  inter- j  (g,  That  without  any  stipulation  as  to  in- 
ests  generally,  protest.*  against  the  ineffi- j  gu^gnee  being  placed  with  tariff  companies, 
cicncy  of  any  existing  legislation  in  P’’^(e'ci- ,  ,-,.pp  gervice  and  advice  arc  given  to 

Ing  those  companies  which  are  licensed  and  |  p^g^yone  desiring  it.  to  aid  in  better  con- 


have  their  offices  in  lliis  cmintry  agains» 
companies  which  have  no  license:  have  no 
deposits  or  other  funds  in  Canada:  nay  no 
taxes;  have  no  offices  or  office  staff.s.  .and 


not  be  allowed  to  usurp  the  place  of  what 
actual  facts  under  a  reasonable  interpreta¬ 
tion  seem  to  show.” 

WHAT  MIL  FRATER  TAYLOR  .SAID. 

An  incorrect  and  misleading  version  was 
given  last  week  in  some  of  the  daily  news- 


li  iin' easoiiiibie  six  months  ago.  The  imlii 
iiiMii  litiiaiion  in  Fanadu  is  iiiirticulaib 
n  nai'ing  ami  oiiMimi;;. 

•'\lilh,  wiiicii  w  "re  |:ay:ng  $ls  and  $26  a 
l'niui!li,  wi'li  III, aril,  to  ordinary  w oikincii  in 
|ihi'  V  null.-  1:  I  yiar.  are  now  coiniieting 
lone  ancilier  Inr  an  adeijmite  supply  of  this 
IsDi'i.  a, id  arc  1  ifi  ring  anyv.  hi  rc  from  t-i 
j  $6"  a.  iiiiinili,  with  board,  and  cauMur  in 
iiui'iy  I  tisi'S  are  no*  mpplieil  w:lti  ;i  full 
eonuiletin  III  of  laen.  There  Is  evi'i'y  |.ro- 

liahility  'liai  *1 . os'  <,f  iniln  \.  ood  will  ail- 

iiici  very  shariily  tliis  year,  as  coiiMiared 
with  ilie  pulp  "Old  eo.'ts  II  the  past,  hut 
the  I'hief  .sonree  of  worry  will  not  he  tlic 
liigti  I'osi  of  pnlfi  wood,  inn  the  |io..siliil:ty 
Ilia*  I  he  mills  'iiay  not  In  aide  to  sei  iire  a 
;-oii I'ieieii!  suiiidy  to  provide  for  Iheir  re- 
ijiiireiin  Ills  diiiiiig  the  whole  yrar  1617.” 


wciglit  ■•  Ralph  Build,  assistant  to  the  pres- 
ideiii  Ilf  the  (;re;ii  .Nortlicrn  Railroad,  is  re- 
porn  il  a.s  saying  iliaf,  "like  many  new  ideas, 
ihc  hiuivy  all-steel  cars  swept  like  a  tidal 
w;i\c  over  ihc  counir.v.  anil  when  the  wave 
rolh  ii  liai'k,  lime  and  experience  had  devel¬ 
oped  many  disadvantages.  From  an  oper¬ 
ating  sitiiidpoint,.  a  .locomotive  will  handle 
lun  cars  wcigluiig  .':ii,qoii  pounds  empty,  a.s 
easily  as  ii  will  fifty  cars  cacli  wcighing60,- 
oiiii  pounds  empty.  There  (s  no  rea.son  why 
ears  should  he  built  la  weigh  lUO.OOO  pounds 
in  which  Id  carry  goods  of  which  you 
loiild  1101  iiossibly  load  more  than  20.006 
pounds.  Cars  slioii.ld  not  weigh  more  than 
Ihc  load  ilicy  carry.  General  merch'aiidise 
averages  'uily  five  to  eight  tons  per  car, 
ami  to  iinild  cars  of  So.dOO  pounds  capacity 
to  carry  rrom  five  ‘o  eight  tons  seems  ab¬ 
surd.  Increasing  weight  and  size  of  a 
fri'igtii  car  docs  not  increase  its  strength.” 

F  V,  Smith.  sii|)crintcndcnf  of  >fanitoba 
hraiii  hes  of  ilic  Union  Bank,  has  been  ap- 
poin'ed  manager  of  the  (^jiiebec  Branch. 
Prior  to  leaving  Winnipeg  Mr.  Smith  was 
pi'cscnfcd  with  a  sterling  silver  tray  and  a 
pearl  scarf  pin  liy  the  Manit-oba  branch 
managers.  Tlic  head  office  staff  gave  him 
a  go'll  lieaded  cane. 


AMKRK  AX  (A WAMID  (  <L 


struction  and  better  protection,  and  thus  to 
obtain  the  lowest  possible  Insurance  rates. 

(7)  That  by  its  methods  of  operation,  and 
particularly  by  schedule  rating,  the  associa- 
ronsequently  disburse  tlic  consifleralile  sums !  has  been  and  still  is  the  only  effective 
that  go  to  form  the  expenses  of  the  Imsincss  lurce  in  the  direction  of  bringing  about  a 
entirely  for  the  benefit  of  residents  of  for>  betterment  of  conditains  leading  to  a  reduc- ;  which  still  appears  unreduced  in  the  bal- 
eign  countries.  Such  companies,  even  ff  tion  in  our  tremendous  fire  loss.  |  anee  sheet.  We  must  deal  with  this  dias- 

sound  (and  they  freqiientlv  are  nod  can  ob-j  (g)  That  in  the  application  of  its  rules  and  |  ticall.v.” 

viously  afford  to  cut  the  rates  wliicli  the  ^ates  it  i.t  quite  independent  of  local  or  poll- j  The  .Algonia  Steel  Corporation,  tlie  prin 
companies  here  have  had  all  the  expenses,  [  tjeal  influence,  and  it  is  absolutely  impar- 
by  inspection  and  otherwise,  of  making,  ’-'  be  tig] ; 

perfnission  given,  therefore,  for  any  insurer  if  these  claims  are  substantiated,  and 
who  can  get  .a  low  er  rate  from  an  unlicensed  nothing  so  far  has  been  brought  forward  to 
company  to  place  his  business  with  siicli  a  the  contrary,  the  association  holds  that  no 
company  without  paying  any  ta\v''s,  or  if  he  igjrj<,]gtion  inimical  to  it  has  been  justified, 
employs  a  broker  on  the  payrrcit  of  a  taxi  and  in  this  connection  it  cannot  do  better 
af  1  p.c.,  is  quite  unfair.  iban  again  repeat  the  v»-ords  used  in  the  New 

Necessary  For  Solvcucv,  York  committee's  report: 

To  conclude,  the  association  elaiius' —  I  Not  Beneficial. 


upert  Beckett  (vice-president  of  the  Anso- 
I  lat.ion  of  Chambers  of  ComiiiPii  c ).  Sir  Ed¬ 
ward  Beauchamp,  Sir  Frederic  Cavvle.v,  Sir 
.l.vnies  Roberts,  Sir  Thomas  Wriglit.si)ii,  Sir 
licnrv  Birchc'iiough,  Sir  Robert  A.  Iladfielil, 

.sir  W.  E.  B.  I’riestley.  .M.P.,  Sir  I'rederiek  I 
Vi’hitley  Thomson,  and  many  other  repre-  j 
.=f  ntatives  of  prominent  British  and  Russian 
papers,  of  the  language  regarding  a  pros-  fums. 

peetive  reorganization  of  eapilal,  uttered  by  The  objects  of  the  committee  arc  to  pro- 1  v,„e, Cvair.m'il  Co  reporls  sale- 

J.  Frater  Taylor  at  the  annual  meeting  of  r,otc.  study,  extend,  and  develop  the  liorne|c,„,  ‘l,!)ol  lens  in  conn  ansori 

the  l-akc  Superior  Corporation.  In  response  ;,nd  foreign  trade,  commerce,  and  manu-|^  ji,i  tons  in  Ju’ij,  Ifiir,  an  iiicreaso  of 
to  a  strong  request  from  directors  and  lead.  :-,rture.s  of  the  British  and  Russian  ^  unfilled  coiiliacts  as  of 

iiig  shareholders  Mr.  Taylor  has  temporarily  j;;,ipires.  and  their  mutual  commercial  l  ela- 1  ,|,]y  •;]  .,,1101111  ed  to  21  4tis  tons 
rejoined  the  board  of  the  Lake  Superior  ,  ons.  collect  and  publish  statistic.*  relaiing;  produi  ed  (luring  Julv  material 

Corpciration  and  has  again  accepted  the  home  and  foreign  trade  and  comnirree  I  treated  w  ill  aniotini  to 

presidency.  Mr.  Taylor  joined  in  time  to  ;;„d  manufactures  of  the  British  and  Rufs- ! approxuii.-Tly  ;;,ipf,2  ions  of  cviinamiii.  oii- 

preside  at  the  annual  meffing  held  la.=i  siaii  Empires,  consider  qiie-stions  connected ;  ...j,  ,-,  qi  •;-•;  units  of  •itnnioni-i 

'a  m  1  representations  to  goy- ' 

Asked  as  t(>  the  president  s  views  on  re-  f.mments.  legislative  bodies,  chambers  of,g,;^,^,i  ,h,.  opciaiiou  of  that  part  of  tlic 

organization,  the  secretary  stated  this  week  commerce,  and  other  authorities.  It  will  ,g„. 

that  as  there  appeared  to  be  some  niiscon-  also  advance  the  special  interests  of  Rus-.j^g,  gj,.  „,g„,  g, 

eeption.  he  would  quote  Mr.  Taylor,  who  sian  subjects  carrying  on  any  industry  or  ,,  ,,g,,  .iccideii  to  shut  dow  n 

said;  My  own  opinion  is  that  a  re-organi-  business  In  or  with  the  British  Empire,  and|,bc  old  ,„ppi  r  nitrogen  plant,  pending  the 


SuL'criplion  rate.*  —  J2  a  year  .in  l•ana'la. 

,  ,  'in  Hreat  BrUaiti.  Se  a  vear:  in  fnite-J  Slate 

(1)  That  Its  e.xistence  is  n'-eessar,  for  t£ie|  "The  committee  believes  that  State  inter-  |:.50  a  year.  Cut  out  the  coupon  on  last  pagr. 


zation  of  the  I-ake  Superior  Corporation,  also  the  special  interests  of  Britisli  sub 
possibly  by  a  leduction  of  the  capital  stock,  iects  ^-arrying  on  any  industry  or  tujsiness 
may  be  desirable  sooner  or  later.  A'ou  willli,,  or  with  the  Russian  Enxplre. 
have  noted  the  large  sum  of  $47,074,5.56.  _ _ _ _ 

TRAAVI.ERS  AND  WAR  LVF.Xt  HUX. 

The  Submarine  Boat  Corpora' 'on  has  Just 
about  completed  its  first  ordi  r  of  r,  in  liigh 
eipal  subsidiary'  of  the  I^lie  SupeeVor  cim^  liiunehes  for  the  British  Governnunt, 

poration,  is  stated  to  be  doing  well.  when  delivered  am  mounted  with 

_  light  guns  and  used  a.*  .submai  ine  destroy- 

..  ..  .  "''O:™-  "TUe  Tr..l,r  1...  al.„  .,r-  ,.1  ,h,. 

L-Nfed-a  MatticsB  Co.,  Limited*  has  been  niost  formidable  weapons  againut  subma- 

lines,  and  these  have  been  used  extensively 
by  the  British  Government  in  the  Nortb 
Sea  and  other  waters  infe.stcd  by  subma¬ 
rines. 

Negotiations  have  been  In  progress  for 


foiyned  in  .Montreal,  with  federal  chariei 
and  a  capitalization  of  $4.5,000. 


r  ii|)|)i  r  nitrogen  plant,  iiemlinp 
comiilc; ion  ol  ixicnsit.n.s  lo  liquid  air  jdant 
now  iniiler  coiisinietion,  the  purpose  of 
which  is  to  sui)i)l>  all  nitrogen  gas  re¬ 
quired. 


ARI  R’’.II.W\4.S  F?K'H  l{\L\(.  TO 
WOBliFN  (  VKSf 

Lii:iil)(r  raiii  papers  are  writing  a'oout 
the  prol.iabilify  of  the  ratlvvays  roturiiiiig  to 
the  ii.se  of  frame  (am.  It  is  slated  that  ihe 
Gieat  .\or11'.i]'ii  Railroad  officers  iieiieve 
"tha  wooden  freight  cars  with  iiioiiei  ly  li  s- 
tiitiiitcii  metal  pa:!.*  vvoiiid  save  the  rail¬ 
roads  iniilioiis  of  dollars  a  year  anpiialiy  in 
csal  l■on3l|clI,l:f  ;i.  wear  on  vvliecU  and 
other  part.-i  of  ilic  under  portions,  and  in 
ttvoidnig  the  hauling  of  unnecessary 


green  or  ripe,  in 
jelly,  spiced  con¬ 
serves,  or  simply 
preserved  in  light 
syrup,  make  a  delicious 
and  inexpensive  addition 
to  your  winter  supplies. 

Lantic 

Sugar 

because  of  its  purity  and 
FINE  granulation,  is 
best  for  all  preserving. 

2  and  5-Ib  Cartons 
10  and  20-lb  Bags 

”The  All-Purpose  Sugar" 

PRESERVING  LABELS  FREE 
S  4  Kummed  sod  printed  Isbels  fer 
•  red  bsll  trade-mark.  Scad  lo 

Atlantic  Sugar  Refineries,  Ltd. 

Powi-r  Bids.,  Uontrral 
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THE  FINANCIAL  TIMES,  MONTBEAL,  SATUKDAY,  OCTOBER  14,  IMS, 


The  Ogilvie  Flour  Mills  Co. 

Limited 


REPORTS  AND  BALANCE  SHEET. 

For  Year  Ended  August  Slst,  1916,  Presented  to  the  Shareholders  at 
Fifteenth  Annual  Meeting,  Held  at  Montreal,  Que., 

October  12th,  1916. 


DHIECTORS’  REPORT. 

A  Balance  Sheet  showinK  the  Assets  and  Liabilities  of  the  Company,  also  Profits  for 
the  year.  Is  submitted. 

The  Company's  accounts  have  been  audited  by  Messrs.  Creak,  Cushing  and  Hodgson, 
Chartered  Accountants,  whose  report  is  presented  herewith. 

The  sum  of  $8,500  was  added  during  the  year  to  the  Company’s  Pension  Fund,  which 
now  amounts  to  $115,000. 

The  Company's  svstem  of  country  elevators  in  the  Northwest  has  been  Increased 
during  the  year  by  21  buildings,  making  a  total  of  168  elevators,  with  a  storage  capacity 
of  6,385,000  btisheis,  and  covering  a  very  wide  area  of  territory.  With  terminal  arid 
country  elevators  combined  the  Company  s  total  wheat  storage  capacity  now  amounts 
to  10,335,000  bushels. 

The  Company's  flour  mills,  elevators  and  other  properties  are  In  first  class  condi¬ 
tion.  All  charges  for  repairs  and  renewals  have  heen  written  off  and  the  plants  main¬ 
tained  at  the  highest  standard  of  efficiency. 

The  usual  dividends  were  paid  during  the  year  on  the  Preferred  and  Common 
Stocks  and  a  bonus  of  four  per  cent,  on  the  Common  Stock  was  provided  out  of  the 
year’s  ’profits,  and  paid  on  October  2nd,  1516.  making  a  total  distribution  of  twelve  per 
cent,  on  this  issue. 

All  of  which  is  respectfully  submitted. 

(Signed)  C.  R,  HOSMER,  . 

President 


OGILVIE  FLOUR 
COMPANY  MADE 


MANY  SHUT  DOWN 
:  PORCUPINE  MINES 


IMMENSE  PROFIT  RESUMING  WORK 


T^l  ^URING  the  past  fortnight  there  has  been  some  alight 

l^lllTirinnf^ir  diminution  in  activity  and  also  In  the  pace  of  thead- 

!  vanoee  of  the  Cobalt  and  Porcupine  market:  but  thla  1« 

purely  a  temporary  phase,  and  is  largely  due  to  the  extra- 
ordinary  market  which  developed,  for  a  time,  in  the  In- 
I  .  dustrial  issues,  and  already  there  are  signs  that  this  mo- 

1^  mentary  diversion  of  interest  has  almost  spent  itself  and 

public  is  turning  again,  in  even  Increased  force,  to  the 
*  mining  issues.  One  feature  of  the  market  which  Is  of 

the  first  importance  and  is  most  gratifying  to  those  who  are  most.,  interested,  is  the 
fact  that  both  the  silver  and  the  gold  stocks  are  moving  simultaneously,  a  movement 
which  is  entirely  natural  at  this  time,  but  which  occurs  for  the  first  time  in  the  his¬ 
tory  of  Canadian  mines.  That  the  simultaneous  moving  of  both  classes  of  the  pre¬ 
cious  metal  securities  can  fail  to  broaden,  to  an  illimitable  extent,  the  general  market 
is,  of  cour.se,  out  of  the  question,  and  thus  our  confidence  in  the  belief  that  the  boom, 
which  is  now  in  its  inaugural  stages,  will  be  without  precedent  in  the  annals  of  the 
Canadian  mining  is  even  more  profound  than  It  has  been  In  the  past. 

The  action  of  the  silver  market  has  been  uniformly  satisfactory,  and  the  price  ct 
the  metal  has  advanced  steadily,  with  no  more  than  fractional  reactions  at  any  time. 
The  present  advance  has  been  slow  and  steady,  and  has  been  brought  about  solely  by 
the  pressure  of  demand,  and  by  the  paucity  of  supply.  One  of  the  highest  English 
authorities  on  silver  recently  wrote:  “The  amount  of  disposable  silver  has  been  so 
small,  and  the  prospect  of  larger  supplies  coming  out  at  an  advance  in  price  so  slight, 
that  buyers  for  coinage,  a  demand  as  implacable  as  ever,  have  not  found  It  worth  while 
to  compete  for  what  was  offering.  .  .  Demand  promise^  to  be  more  urgent  than 
ever,  especially  should  China  be  compelled  to  replace  the  heavy  sales  of  the  last 
year  or  so.  whilst  the  quantities  of  supplies  will  be  decidedly  less.”  As  a  matter  of 
fact,  China  has  already  begun  the  replacement  of  her  depleted  silver  supplies,  and 
very  large  buj-ing  orders  have  been  in  the  market  from  this  source,  while  the  Indian 
Bazaar  demand  has  been  much  larger  than  had  been  anticipated.  The  Indian  crops 
have  been  almost  uniformly  successful,  and  the  success  of  the  crops  always  presages  a 
heavy  silver  demand  for  the  reason  that  India  Is  wont  to  hoard  silver,  and  each 
year  a  very  large  amount  of  the  metal  pract’cally  disappears  in  the  interior  of  India. 
The  whole  sliver  situation  is  now  stronger  than  it  has  been  at  any  time  Since  the 
outbreak  of  hostilities,  and  that  silver  will  climb  to  and  maintain  prices  much  higher 
than  any  which  have  pre\ ailed  during  the  past  few  years  may  be  taken  as  a  fore¬ 
gone  conclusion.  The  meaning  of  this  state  of  affairs  to  the  silver  producers  is  obvi¬ 
ous,  and  is  already  being  reflected  in  the  statements  which  are  now  making  their  ap¬ 
pearance.  The  declaration  of  a  bonus  to  the  shareholders  of  the  Niplssing  Company  is 
only  the  first  of  a  series  of  like  distributions  which  may  be  looked  for  during  the 
course  of  the  next  few  months,  and  already  the  .shares  of  the  silver  producing  com¬ 
panies  are  attiacting  the  attention  of  those  investors  who  purchase  solely  on  the  basis 
of  the  dividend  return.  The  movement  of  the  silver  stocks  has  been  long  delayed 
but  their  action  during  the  past  few  weeks  has  revealed  all  the  signs  cf  an  incipient 
boom,  and  it  is  our  opinion  that  the  big  advance  is  under  way. 

rhe  well  established  and  thoroughly  proven  silver  producers  are 
making  more  money  now  than  they  have  for  years  past,  and  the  secu¬ 
rities  of  these  companies  are  absolutely  hound  jo  make  profits  of  very 
large  proportions  for  those  who  are  foresiglited  enough  to  make  their 
commitments  before  the  adtance  carries  the  prices  to  much  higher 
levels. 

The  writer  recently  spent  some  little  time  In  the  north  country  on  one  of  the 
periodical  tours  of  inspection,  which  are  made  in  the  interests  of  our  clients,  and  it  is 
to  be  reported  that  the  progress  which  has  been  made  since  the  occasion  of  our  last 
visit  was  far  beyond  our  most  optimistic  expectations. 

Returning  to  the  consideration  of  the  stock  market  in  itself,  it  is  worthy  of  note 
that  the  steady  absorption  of  shares  by  the  in.siders  and  those  who  are  best  in  a  posi¬ 
tion  to  know  the  facts  of  the  mines,  has  been  continued  ever  since  the  publication  of 
our  last  letter,  and  a  very  large  amount  of  stock  has  been  taken  from  th9  floating 
supply.  Th’s  is  of  importance  from  two  viewpoints;  In  the  first  place,  it  is  clear 
Iiroof  of  the  essential  soundness  of  the  properties  themselves,  when  the  insiders  con¬ 
tinue  to  increase  their  holdin—  and  in  the  second  place,  this  steady  withdrawal  of 
stork  from  the  market  tends  to  very  greatly  strengthen  the  technical  position,  so  that 
any  accession  of  the  buying  pressure  brings  sharp  advances  without  any  weakening  of 
the  position,  and  a  subsequent  drop;  from  this  standpoint  the  market  is  in  better  con¬ 
dition  than  it  has  been  probably  for  years  past,  and  this  exceptional  degree  of  funda¬ 
mental  soundness  provides  the  best  possible  basis  upon  whi<'h  to  found  a  boom. 

Summing  up  the  whole  situation,  there  is  no  question  but  that  seldom,  if  ever,  be¬ 
fore  has  the  early  fall  found  so  strong  a  combination  of  bullish  factors  in  evidence; 
there  are  large  accumulations  of  money  for  speculation  an  both  Canada  and  the  United 
States,  there  is  a  great  and  steadily  growing  demand  for  shares  of  the  metal  produc¬ 
ing  companies.  The  technical  position  of  the  market  could  not  well  he  Improved 
tipon,  the  demand  for  the  produces  of  the  mines  is  on  an  entirely  unprecedented 
scale,  the  mines  of  the  north  country  are  in  hotter  physical  position  than  ever  before, 
the  finances  of  the  operating  companies  have  been  placed  upon  a  thoroughly 
sound  basis,  and  the  shares  of 

Wie  leading  Porcupine  and  "Cobalt  companies  are  intrinsically  worth  a 
great  deal  more  than  the  current  market  prices.  Taken  all  in  all  the 
governing  factors  of  the  market  are.  without  exception,  highly  faior. 
able  and  there  can  be  only  one  result  to  i;hls  remarkable  combination 
of  circumstances— an  iinprecetlented  boom  in  the  shares  of  the  Porcu¬ 
pine  and  Cobalt  companies. 

THE  BOO.M,  TTHICH  IS  NOW  IN  ITS  EARLY  STAGES,  WILL  BE  OF  UNPAR¬ 
ALLELED  PROPORTIONS. 

This  is  the  time  to  buy 

Canadian  Mining  Shares 

Our  fully  equipped  and  comprehensive 
statistical  department  is  always  at  the  dis¬ 
posal  of  our  clients. 

We  will  be  glad  to  have  you  make  use 

of  this  facility  at  any  time  that  you  desire 
reports  upon  or  analyses  of  companies. 


Even  After  Deducting  Two  Years  Significant  Feature  of  Recent  Devel- 


War  Taxation  of  an  Unstated 
Amount,  the  Earnings  Were  Still 
More  Than  .?.‘}00,000  Above  The 
Best  Previous  “Trading  Profit”  — 
Stocks  on  Hand  Much  Larger. 


opments  in  the  Younger  Camp  — 
Less  Said  About  the  Dome  Exten¬ 
sion  Option  This  Year  —  Coniagas 
and  La  Rose  May  Enter  Gold-Min-i 
ing  Industry-Big  Silver  Shipments! 


The  report,  of  the  Ogilvie  Flour  Mills  Mc^ssrs.  F.  C.  Sutherland  and  Company. 
Company,  Limited,  for  the  year  to  August  mining  stock  brokers,  10-12  King  Street! 
31  was  submitted  to  shareholders  at  the  East,  Toronto,  furnish  the  following  sum- 1 
annual  meeting  on  Thursday,  and  fully  jus-  mary  of  developments  in  Porcupine  and  | 


tified  the  utmost  expectations.  What  the 
actual  profits  were  for  the  year  is  un¬ 
known,  for  the  directors  before  announcing 


t'obalt:  j 

The  Porcupine  gold  production  for  Octo- 1 
her  will  establish  a  new  high  record,  and  it; 
IS  anticipated  that  the  increase  over  pre- 1 


them  deducted  an  unstated  sum  for  war  vious  mouths  will  run  into  large  figures, 
taxes  not  on  that  year  alone  but  on  the  pre-!  The  Hollinger  Consolidated  mill  is  treating 
ceding  yeaj  also  (in  which  abnormal  spec-  >•«  foil  quota  of  1,900  tons  a  day,  against 
ulative  profits  must  have  involved  a  very  *he  1,792  tons  per  day  shown  in  the  last 
taxat'ioni.  Even  after  that  deduction,  official  report  for  the  period  ending  Sep- 


there  remained  a  profit  of  more  than  25  p.i 


and  1 ,524  tons  per  day  reported 


*  x-r.  XV  *  X- .  <-fXTr'  TkTDirr'T'mj’a  AnrtRPCQ  o*'  common  stock.  The  gross  tiadiiig  six  months  ego.  The  Dome  has  i»retty  well  | 

VICE-PRESIDENT  AND  MANAGING  DIRECTORS  ADDRESS.  profits,  before  deducting  bond  interest  bu'  completed  the  changes  in  its  milling  equip- 1 

Addressing  the  Shareholders  present,  Mr.  W.  A.  Black,  Vice-President  and  Managing  after  taxation,  were  apparently  •$915,270,  a.;  meut  and  the  tonnage  for  the  month  should! 
Director  said:  compared  with  $600, 780  of  similar  trading  crn.ss  the  40.000  mark,  and  probably  exceed  I 

If  is’ with  pleasure  we  are  again  able  to  present  you  with  a  very  satisfactory  state-  jprofits  (excluding  the  special  speculatice  die  high  record  of  40,()]0  tons  in  August. 
jgpQt  fprofit)  in  the  year  precious,  which  in  turn  Tbe  .'.Icfistyre  has  brought  its  capacity  up| 

Notwithstanding  the  fact  that  since  otir  last  meeting  the  Government  war  tax  was  |  was  slightly  higher  than  usual.  While  to  to  a!>proximately  450  tons  a  day,  and  will, 
imposed  and  was  retroactive  for  a  year  (which  will  necessitate  our  paying  a  very  large  gome  extent  du  eto  fortunate  operations,  this  reach  the  500  ton  mark  before  the  end  of| 
sum),  we  have  been  able  to  provide  for  these  taxes  out  of  the  year’s  earnings,  pay  our  increase  was  also  due  in  part  to  the  million  the  month.  The  Porcupine  Vipond,  Porcu- 
holders  of  Common  Stock  an  increased  dividend,  and  carry  forward  $334,270.12  to  the  j  ^  quarter  of  free  capital  which  wa.  |  ins  Crown  and  Schumacher  will  be  prac- 
credit  of  Profit  and  Loss  Account,  which  now  stands  at  $846,330.62.  i  placed  at  the  company's  disposal  by  the  cically  unchanged  from  recent  figures. 

WTiile  the  earnings  shown  are  about  25'^  on  the  Common  Stock,  it  must  be  remem-  t coup  of  1914-15.  :  It  is,  perhaps,  more  significant  that  the 


bered  that  our  reserves  represented  by  Contingent  Account  $1,250,000,  and  Profit  and 
Loss  balance  as  on  August  31st.  1915,  $51 2,060. ,50,  are  also  Capital,  and  that  taking  this 
Into  consideration  it  makes  the  return  about  IR'%. 

While  we  were  not  as  fortunate  In  having  a  large  amount  of  wheat  to  sell  at  much 
enhanced  prices,  as  happened  last  year,  we  were  more  fortunate  than  in  average  years 
In  our  purchases.  We  also  profited  largely  in  the  increase  in  returns  which  we  re¬ 
ceived  from  our  investments  in  business  other  than  flour  milling.  Our  Interest  charges 
for  borrowed  money  have  been  much  less  owing,  of  course,  to  the  large  Capital  now 
invested  In  our  business  which  has  been  accumulating  for  some  years  past  out  of  sur¬ 
plus  earnings.  .  .  . 

Our  mills  are  now  fully  employed,  and  have  orders  ahead  to  keep  tnem  running  for 

som^Hme.th^  wheat  crop  in  the  Nnrthw'est  Is  less  than  half  of  last  year’s,  the  yield  as 
an  average  is  little  short  of  what  it  usually  is,  and  the  prices  are  very  much  higher.  At 
this  date  last  vear  October  wheat  was  98>,4  rents  per  htishel:  to-day  It  is  164  cents.  The 
high  prices  were  in  effect  before  the  farmers  had  actually  marketed  the  new  crop,  so 
that  they  will  reap  the  full  benefit,  and  the  return  to  them  as  a  whole  will  be  little,  if 
any  less  than  the  previous  year,  and  with  the  very  high  prices  prevailing  for  all  farm 
products  the  countrv  should  be  established  on  a  most  substantial  basis. 

Like’  many  other  manufacturers,  we  have  been  handicapped  by  the  absence  of  a 
large  number  of  our  employees  who  are  doing  their  duty  at  the  front:  but  are  confi¬ 
dently  lookin.g  forward  to  the  successful  conclusion  of  the  war  at  no  distant  date. 

IHRErTORS  AMI  OFFICERS 

The  followMng  gentlemen  were  elected  Directors  of  the  Company  for  the  ensuing 

Si7  Montagu  Allan.  C.V.O.,  Mr.  W.  A.  Black.  Mr.  Charles  Chaput,  Mr.  George  E. 
Drummond,  Mr.  C.  B.  Gordon.  Sir  Herbert  Holt,  K  B..  Mr.  C.  R.  Hosmer,  Mr.  A.  M. 
Nanton.  -Mr.  Shirley  Ogilvie.  .  .  j 

And  Messrs  Creak,  Cushing  and  Hodgson  were  appointed  Auditors. 

At  a  subsequent  meeting  of  Directors  the  following  officers  were  appointed;  — 

Mr  C  R  Hosmer  President:  Mr.  W.  A.  Black.  Vice-President  and  Managing  Direc¬ 
tor;  Mr.  S.  A  McMurtry.  Treasurer:  Mr.  G.  A.  Morris.  Secretary;  Mr.  W.  R.  Dean.  As¬ 
sist  ant -Sec  reiary. 

BALANCE  STATEMENT,  AUGUST  31st,  1916. 

I  ASSETS. 

Cxpb  On  hand  and  at  Bank  . . .  ^  429*217. -5 

Accoi77^teceit  able*  a'ftpf ’making  Provi.slon  'for  all  Conlingen-  1,2!11.101 .  S2 

Stockls*on'hand  ’of  'whPnt.'  Flour.  Oatmeal.  Coarse  Crnin.s,  Bags  ^  <fi0  872  SC 

and  Barrels  .  ’  oT'iTUfin 

Stables  Plant  and  Office  Equipment  .  593*904  48 

Investments  .  . ’ 

4,288,878.09 

94. .'>(>0.88 


and  a  quarter  of  free  capital  which  wa.  line  Crown  and  Schumacher  will  be  prac- 1 
placed  at  the  company's  disposal  by  the  lically  unchanged  from  recent  figures.  ' 
lucky  coup  of  1914-15.  :  It  is,  perhap.s,  more  significant  that  the 

YVhat.  YVas  the  I'rofifs  Taxi  'average  ore  for  mill  Ueafrnent  at  the 

,  .  .  ■  presont.  t!m®  is  running  higher  than 

It  appears  unlikely  that  the  luofits  ta.x  |-orpptij-.  q-fif.  Dome  has  completed  its  new 
for  the  two  years  can  have  be-n  loss  than  „^ritral  shaft  and  will  be  hoisting  high  grade, 
$300,000,  if  indeed  it  was  not  largely  in  ex-  1 

cess  of  that  sum;  so  that  the  real  profits _  McIntyre  has  finished  the  in-' 

before  deducting  taxation  may  have  amount-!. hoisting  equipment  and 
ed  to  a  milteon  and  a  quarter  or  more.  -^v.^eten  "  the  mill  run  with  ore  from 

Mr.  W.  A.  Black.  Vice-President,  and  man-,, hp  lo.io  foot  level.  Meantime  the  Porcii- ^ 


aging  diF’ector.says  in  his  rrnnrt: 


pine  Crown  is  preparing  to  treat  the  higher. 


Vhile  we  were  n/.t  as  fortunate  in  hav-  workings  below  the  800  I 

ing  as  large  an  amount  of  wheat  to  sel  at  ^  g„h- 

much  enhanced  prices  ns  haprened  last.  increase  jn  production  as  a  result, 

year,  we  were  more  fortunate  than  in  aver-| 

!  age  years  in  our  purchases.  Wc  also  pro-  .'IfttiJ  Ke-(lpeiiings. 

fited  largely  .in  the  increase  In  returns  which  A  feature  of  recent  developments  in  Por- 
we  received  from  our  investments  in  busi-  cupine  has  been  the  resumption  of  work  on 
ness  other  than  flour  milling.  Our  inter-  a  large  niiniber  of  properties  which  were 
est  charges  for  b"rrowed  money  have  been  absolutely  shut  down  a  year  ago.  Among 
much  less,  owing  .of  course,  to  the  large  ilicse  are  the  Davidson.  Jupiter,  McIntyre 
capital  now  invested  in  our  bu.sincss  which  Extension  (old  Pearl  Lake).  Success.  .New-! 
has  been  aceiimiilating  for  some  yrars  past  ray.  Dome  Extension,  West  Dome,  Premier,  ^ 
out  of  surplus  earnings.''  A  n  k  o  r  i  t  e,  .Maidens-.MeDonald,  Augarita,  I 

'Phe  figures  for  this  and  recent  years  are  f'hisholni  Vet.  Arrangements  are  now! 

as  follows:  under  way  for  the  reopening  of  the  Apex  j 

PROFIT  AND  l,Oss  |  and  Foley-O'Brien  also.  I 

’  's'*  i  *  iniiies  are  making  remarkable 

Trading  prnfit.s  . .  fion.Tsn  .V'ii.oia  I'l ogress.  The  Hollinger  scarcely  earned' 

other  Mo  _ _  '.b.'ittsia  i(f;  dividend  in  (he  28  day  period  emled ! 

'  Total  profits.  »9i 5,270  i,«^.7i)4  MiTtits  57(1.731  t^eptcinber  S,  blit  will  probably  show  a  siir-j 

Bond  int. .  . 


Active  ABBet.a 


Investments  for  Pension  Fund  . I ‘  W-',  ‘  ' 'E 

Real  Estate  Water  Power.s  end  Mill  Plants  in  Alontreal,  Winni¬ 
peg,  Fort  William  .and  Medicine  Uni;  Klov.otor.s  in  Manitoba, 

Alberta  and  Saska  tebew  a n ;  Property  in  St.  .lobn,  N.B.,  and 

Ottawa  a.s  at  :UmI  .August,  1915  .  $8.3.33.9(11 .  fil 

Additions  during  tbe  year  . . .  192.S.a0.80 

Roodwill,  Trade  Marks.  Patent  Rights,  etc . 


6,526,752.41 

1.00 


I  Balance 
I  Com.  div. . 


I  Balance 
Prev.  surplu! 


Accum.  aurp. 
To  Contin. 


>.  »9I. 5.270 

141,000 

J,«60..^,94 

Ul.GOO 

581.943 

1 32.000 

575,731 

105,000 

774,270 
d  140,000 

1, -'>19,591 

I  10,000 

449.913 

1  10,000 

471.731 

140.000 

634,270 

300,000 

1.379..591 

200,000 

309,0 1-{ 
200.000 

331.734 

200.000 

334,270 

l,17n,.591 

100,943 

131,7.34 
169,691  , 

334,270 
-  .512,060 

1,179,591 

582,4H(i 

1 09,943 
172.523 

**37.960  1 
510.483 

Net  aurplus  846,330  512,060  5,82,466 

*  After  provision  for  two  years  war  tax 
♦*  Deficit 

MARII,ITIF.S 


LIABILITIES 

ineluding  Prr>vision  for  War  Tax  for  lw< 


Account.^  P'lyalde,  ineluding  Prrivision  for  War  Tax  for  Iwo 

>ears  to  dale  .  $ 

Provision  for  Bond  Interc.st  and  Dividends  to  dale . 

Current  Tjiabiiitiea  . 

Officers'  Pension  Fund  . 

First  Mortgage  Bonds  . 

Capital  Account: — I'reforred  .  $2,000,000.00 

Coni'.uon  .  2. .500, 000 . 00 

Contingent  Account  . 

Profit  and  I.sass  Account: 

Amount  at  Credit  31.st  August.  1915  .  512,060.50 

Profits  for  year  after  payment  of  Bond  Tntere.st 
and  after  making  provision  for  tbe  War  Tax 

for  two  ycar.s  to  31st  .Angiist,  1916  .  $774,270  12 

Le.s.s  Dividend.s  on  I’rervired  and  ('ominnn  .'4tnek  140,000.00 


$  1,628,611.76 
220.250.00 

1,848,861.76 

115,000.00 

2,350.000.00 


4,500,000.00 

1,250,000.00 


- - -  846,330.62 

$10,910,192.38 

Indirect  Liabilities:  None. 

We  haVe  audited  tbe  Book.’  of  tbe  Company  for  the  year  ended  31st  August,  1916.  and 
certify  the  above  to  be  a  correvt  statement  of  the  affairs  of  the  I'ompany  at  that  dale  as 
shown  by  the  Books. 

•'HHAK.  CUSHING  &  HODGSON.  C.A., 

Auditors. 


To  the  Shareholderfl  of 

The  Ogilvie  Flour  Mills  Company.  Idmitcd. 
Montreal. 


M0NTRE.\I<.  October  2nd.  1916. 


1"  report  that  we  have  audited  Ihe  B,,oks  of  tbe  Comnanv  In 
Montreal.  Winnipeg,  Fort  AVilliam  and  Medicine  Hat,  for  tbe  year  ended  31st  \„^n?t  /oik" 
verifying  the  Cash  and  Bilks  R,.relv.able  on  hand,  the  Rank  Accounts  the 
Gng^ncles"*"  "'*  ample  provision  has  been  nlade  foTall  Coni 


quarterly  report  wnll  be  out  next  week,  and  ' 
will  show  an  increase  of  $13,000  over  Ihej 
1,1  line  30  quarter,  when  the  profits  made  a 
new  high  record  at  $122,000.  The  Dome 
statement  for  this  month  will  likely  evi- 


47>  )‘>3'  Silver  .Mines  Turn  to  Gold. 

.  *...(  The  Apex  management  is  planning  for  an 
j7.,  ’  extensive  diamond  drilling  programme  to 

pmve  11)1  llie  property.  The  Dome  is  con- 
:  tinning  the  testing  of  the  Dome  Extension, 
4911  but  it  is  notnt)l?  that  less  is  being  said  about  j 
the  possibility  of  the  oiition  being  taken  up 
86'!'.3sr)  year.  Tlie  report  on  the  MeIntyre 

126!2.>(i  group  of  properties,  destined  to  lead  to  the 
■iv'i’nun  ^•oalgam.alion  of  the  .MeIntyre,  .MeIntyre 


testing  out  I’orenpine  proiierties  with  a 
view  to  ent-'i'ing  the  gold  mining  industry. 
The  Davidsin  in  nwrili-eastorn  Tisdale  is 


I  Do.  Pension  Fd.  <iPd  200  foot  levels  an  enormou.s  lonnage 

I  Pi*"!-  .  G,.526,752  6,333,9(11  127.609  ,  of  coiiijiai  ill ivcly  high  grade  ore  lias  already 

oo  wi  _ I _ ^ _  _ 7  been  blceked  out.  A  new  shaft  is  being  i 

10,910,092  9,5.50,440  9,307,200  Slink  on  the  vein  reeenlly  discovered  on  the 

-  I  soiilb  lot,  and  is  down  about  18  feet,  en- 

tii'ely  Ml  ote.  Spocimens  show  free  gold, 
«  and  all  the  ore  ip  the  pay  streak  is  being 

ocventeen  Mergers  sacked  as  high  grade. 

.  _  ^  The  Cobalt  mines  are  shipping  heavily 

'  in  Seventeen  Yesrs  in  order  to  Uikc  advantage  of  the  high  price  | 

1 of  silver,  which  is  holding  around  68  cents  I 

The  Royal  Quebec  is  the  seventeenth  bank '  ‘"V''*'','  "'*  ^igh  ^ 

merger  since  1899.  The  Commerce  has  taken  I'feoi'd.  The  high  cost  of  living  has  in-; 
in  four,  the  Royal  now  three,  the  Montreal  P>'-ased  operating  expenses  but  the  advance 
three,  the  Nova  Scotia  two,  and  several  | product  has  more  lhan  made  up  for 
banks  one  apiece.  The  total  capital  of  the  ratio  of  profit  is  now  larger, 

absorbed  banks  now  exceeds  twenty  mil-  than  it  has  lieen  for  years. 

lions.  The  mergers  arc  as  follows;  - - - - - - - 

Purchisw  Absorbfid  Bank  r apital  NOVA  SCOTIA  STEEL.  | 

of  Abs.  Bk.  ! 

Commerce  Brit.  Col.  $2,919,996  1909  •  (Toronto  Globe) 

New  Brunswick  SiimmersiHe  48,666  1901;  January  last  Col.  Thoiuas  Cantlev, : 

Union  (Halifax)  Commercial  _  ,  ..  ^  ,  .x  i 

(Windsor)  a.Aoono  1002  President  o[  the  Nova  Scotia  Steel  Coin-i 


Acetf.  payable  . , 
Bank  Loan 

Arc.  int.  and  div 
Pension  Fund  . . 
Bonds 

Pfd.  atork  .  . .  . 

Com.  stork . 

(’ontineent  .... 
Surplus 

1916 

% 

1.62«,61 1 

'  220.250 

1 15,000 
2,3.50.000 
2.000.000 
2.500,000 
1,250,000 
846.330 

1915 

$ 

718,029 

120.250 

1 00.000 
2.3.50.000 
2,000.000 
2.500.000 

1 ,250.000 
512.060 

19H 

% 

823.367 

K6.'{.38.5 

120.250 

67.231 

2.350.000 

2.000.000 

2.500,000 

582,166 

10.910,192 

AS.SKTS 

9,  .550, 110 

9,307,200 

(^ash . . . . . . 

486,406 

667,820 

51.681 

Bills  rereivable 

429,217 

335,28.5 

(;s..581 

Arrounts  rec  .  . 

1, ‘29 1.1 01 

1,179.603 

l.■M9.3■29 

Stock  on  Hand  . 

1,460.872 

694.452 

1,231.379 

Equipment  . . 

27.375 

45,265 

49.170 

Investments 

593.901 

224.025 

197.0.50 

Do.  Pension  Fd. 

94,560 

70.086 

Plant .  — 

G,326,732 

6,333,901 

6,127.609 

Goodwill  ....  '  • 

1 

I 

1 

10,910,092 

9,550,440 

9.307.200 

absorbed  banks  now  exceeds  twenty  mil-' 
lions.  The  mergers  are  as  follows:  | 

Purchaser  Absorbed  Bank  rapital  1 


'  Commerce  Brit.  Col. 

i  New  Brunswick  Summerside 
i  Union  (Halifax)  Tommercial 


C  apital 
of  Abs.  Bk. 
$2.91f>,99(> 
4N,66d 


The  Stocks  on  hand  of  Wheat.  Flour  and  Supplie.s  are  certified  as  to  Quantities  hv 
Superintendents  „f  the  various  Mills,  confirmed  by  the  Mill  Report.s  at?d  are  valtfart 
safe  and  conservative  basi.s.  takinir  into  consideration  the  unu.s^uallv  hiah  price  of heat 
and  the  contlngencic.s  of  llie  markets.  '  Pnee  or  wheat 

No  provision  is  made  for  general  depreelatlon,  but  the  cast  for  renaira  ans 
of  the  various  Plants  has  been  included  in  the  Working  Ex^nses  oPtheVear. 


AT  THE  XEM  RAY  MINE. 

(Special  to  The  Financial  Times.) 


CREAK,  CUSHING  &  HODGSON.  C.A..  ! 

Auditor*. 

1916,  are  insufficient  to  enable  any  interest 
to  be  paid  on  the  6  p.c.  stock  Income  charge 


'  (’ommerce  Halifax  600,»)00 

j  Montreal  Exchange  (Yarmouth)  2K7.t)59 

i  Montreal  People’s  (Halifax)  l,(K‘0.0(>0 

I  Commerce  Merchanti**  (P.E.I.) 

j  Montreal  People’s  (N.B.)  180,000 

j  Standard  Western  555,000 

Royal  Union  (Halifax)  1,500,000 

Union  TTnited  Empire 

!  f'ommerce  Eastern  Townships  .1,000.000 

i  Royal  Traders  4,480,000 

I  Nova  Scotia  New  Brunswick  1,000,000 

Home  Internationale  1,359,8311 

!  Nova  Scotia  Metropolitan  1,000,000 

I  Royal  (Quebec  2,735,000 


OCTOBER  TRADING 


Cobalt,  Ont. — Following  energetic  explora-  o*^^'^’^*'*’!,®  *)^henture  stock  on  November  The  record  of  trading 


viously  not  known  to  exist.  Free  gold  has  showed  a  deficit  after  fixed  I  Oct.'  y  '.'..'.  isleos  1.043  :ii,’uio 

been  found  in  all  of  these;  widths  vary  8  The  5  p.c.  Income  charge  deben- j  S!'!'  5 .  •  •  •  ••• 

feet  to  12  feet.  On  the  Hanson  vein  two  stock  amounts  to  $25,000,000.  all  Is- i  ocl:  lo  ]:::  iS.*093  363 

d«ep  test  pits  have  been  put  down  and  the  dated  May  6.  1910,  and  the  ^ .  7,442  200  .  24,300 

vein  was  found  to  carry  values  for  the  en-  on  the  stock  is  payable  only  out  of|^'‘'  .  3,259  i,47o _ n  97,200 

tire  depth.  On  the  new  vein,  found  about  earnings  of  the  company.  In  1916,  Total  ....  103.864  i,675  2,517  $360,400 

a  week  ago  and  w’hich  Is  considered  the  and  1918  the  stock  is  exchangeable  for  TORONTO  TB.ADLNG 

most  promising  spectacular  samples  were  common  stock  in  the  C.N.R.  In  1929  and !  ‘VoTonto  stock  Kx.-hange 

taken.  All  three  veins  are  within  700  feet  afterward  the  stock  is  redeemable  at  par.  1  Date  ,  Stocks  Mines  Unlisted  Bonds 
of  the  main  shaft,  anchor  vein  70  feet  dis-  - - - *—  I  2 .  6,833  i.ooii  937  $1,000 


lil!.'.  ’'“IP  foi'ging  billets  at  $52,  as  com- 

4,48()!o()o  1912  Pfl'Td  With  ?2o  a  year  previous-  To-day  the 

ck  i!ooo,ooo  1913 ,  jM'icc  is  $69,  Pittsburgh  That  figure  re- 

^  ilooMoii  i  I’i'csents  Ihe  quoted  price,  but  it  does  not  I 

2,*735,*ooo  1916  1  follow,  under  existing  conditions,  that  any 

-  tonnage  of  billets  can  he  had  at  that  level.  i 

TRADING  Yesterday  Co!  Canticy,  who  is  in  town, 

said  to  The  Globe  that,  despite  tlie  great 
increase  in  the  output  of  steel,  the  famine ' 
Montreal  Stock  Exchange .  jg  as  pronounced  as  he  anticipated.  The  • 
ea  Unlisted  Bonds !  N'ova  Scotia  Steel  &  Coal  Company's  mills 

—  ip2  $42,400  are  turning  ont  steel  at  the  rate  of  15,0001 

;;;;  363  ifi4','3oo:  **  month,  as  compared  with  less  than 

.’!!  1.043  :ii,’uio  i  half  that  anioiinit  a  year  ago.  He  estimated, 

'7'i60  entire  year  the  output  of  Can- 

363  laltoo  ada  will  he  approximately  1,500.000  tons,  as 
if--  — 07'on'i  I  with  975,000  ;tons  last  year,  which  | 

—  -  '*■  !  was  short  of  the  high  mark  touched  In  1913. ; 


TORONTO  TBADLNG 
rd  of  trsding  on  Toronto  S 
is  as  follows;— 


Productive  capacity  has  increased  to  a  j 
greater  extent  than  the  Colonel  estimated 


tant  All  run  parallel  and  can  be  reach-  ORE  SHIPMENTS.  j  Oct!  4 

ed  by  the  one  crosscut.  The  original  vein,  (Cobalt  Nugget.)  ® 

froin  which  $213,000  in  gold  was  taken  be-  Over  215  tons  of  ore  left  the  camp  for  the  Oct  7 

forb  the  vein  faulted,  is  between  the  power  week  ending  October  8.  six  shippers  were  *0 

plant  and  the  mill.  The  management  will  on  the  list,  with  Nipissing  in  the  lead  with  oct  la 

continue  surface  work  until  the  snow  flies  '"ar®'  “’’d  coniagas  second  with  two  ' 


Date  i 

Stocks 

Mines 

Unlisted 

Oct. 

ii.... 

6,833 

1 ,900 

867 

$1,000 

Oct. 

3.  . .. 

3.777 

940 

2.765 

1,300 

Oct. 

4.  . .. 

.  4,436 

346 

5,900 

37,000 

Oct. 

6... 

4,109 

1,495 

14,645 

21,100 

Oct. 

6.  ,  .. 

3.249 

915 

7,793 

56,:)03 

Oct. 

7. . .. 

1,468 

446 

4.042 

6,000 

Oct. 

to... 

.  2,606 

680 

14,100 

30,100 

Oct. 

11.... 

2,756 

•  810 

4,31,-. 

Oct. 

12. . . , 

1,338 

2.> 

365 

94,400 

and  then  operate  underground.  xi'p 

-  Thort 

C.N.B.  CONVERTIBLE  DEBENTFEE  caw 

STOCK.  Tht 

pally 

The  announcement  made  by  the  Canadian  »ients 
Norttaern  that  “the  net  earnings  of  the  com-  ^'rhe 
pany  for  tbe  half  year  ending  June  3')th,  week 


Nipissing  shipped  to  Deloro,  Coniagas  to  Ore  s 
Thorold,  The  T.  and  H.  B.  to  Denver.  Col.,  Shipp 
Trethewey  to  Denver.  Mining  Corporation  of  T.  &  H 
Canada  to  Marmora,  Ont.  Nipisslr 


There  were  no  bullion  shipments  during  the 


Ore  shipments  for  the  week  were; 


Shipper 

T.  &  H.  B . 

Nipissing  . 

Dominion  Reduction  . 

Pounds 

Mining  Corporation  . 

Total  . 

st^ooo  j  If  Ihe  war  should  stop  there  will  still  be, 
fe’loJ  opinion  of  the  Colonel,  a  strong  de- 

g’aoo  '  mand  for  steel.  For  a  year  before  the  war 
soiioojihe  railways  net  only  in  Canada  but  on  the 
94  460!’'^^*  of  the  North  American  continent  and 
-  '  .  j  the  whole  of  South  America  were  starved' 

I  for  different  forms  of  equipment  the  chief ; 
Pounds  !  constituent  of  which  is  steel-  Meanwhile,! 
60,627  ,  Germany  and  Belgium,  both  of  which  sent , 
"s^ooo  i  large  quanlitics  of  steel  products  to  South  j 
foisss  j  America,  have. been  out  cf  the  market,  and 
118.102  it  3vill  be  a  long  time — from  two  to  four 
‘  years — before  they  can  again  begin  to  feel 


PLUMMER  &  CO.,  Toronto 

108  Bay  Street.  Telephone  Adel.  3972 


1903  paiiy,  stated  to  the  Globe  that  it  was  then, 
clearly  evident  that  Canada  and  the  United  , 
1906  S'iates  would  during  the  ensuing  twelve; 
IS  lace  a  steel  famine  unpiecrdcnted , 

lidiiiin  Hie  liistory  of  this  continent.  He  quoted 


Invest  Your  Money  in  Canada 

The  Dominion  Gorerment  urgo*  that  Canadian  Secur¬ 
ities  should  be  held  by  Canadian  inveators.  Taxation 
is'likely  to  be  imposed  at  tbe  next  Session  of  Parliament 
on  non-Canadian  Securities.  You  can  be  patriotic  and, 
at  the  same  time,  obtain  a  certain  5  per  cent,  for  your 
money  by  investing  your  surplus  fund*  in 

Standard  Reliance  Mortgage  Corporation 
Debentures 

This  Canadian  Security  does  not  fluctuate  in  value.  It 
is  payable  at  certain  fixed  periods.  Meantime,  it  bears 
interest  at  5  per  cent.,  payable  half  yearly  at  your  local 
bank,  in  casK  on  the  day  it  is  due. 

Canadian  Government  statiatics  show  that  never  -a  dollar 
has  been  lost  in  Mortgage  Corporation  Debentures. 
These  Debentures  are  issued  in  denominations  of  $100 
and  upwards,  for  a  fixed  period  or  to  suit  your 
convenience. 

Write  for  our  booklet  entitled  "Profits  from  Savings. 

It  explains  what  these  Debentures  are  and  why  they 
are  so  good  a  security.  Address  Dept. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION, 

/fead  Office  8Z  88  hiffgSf  £  Toronfoi 


Branches:  Ayr.  Brockville,  Chat¬ 
ham.  Elmira.  New  Hamburg 


'A 


r 
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SPECIAL  ARTICLE  ON  COBALFS 
REMARKABLE  RECOVERY  OF  FORM- 
SOMEOLDMINING  ACQUAINTANCES 


MOUBS  Mva  MININO 


Mining  is  rapidly  coming  into  its  own,  and  many  investors  that  for¬ 
merly  preferred  almost  any  kind  of  an  investment  in  preference  to  mining 
<ftrttJiow  placing  their  funds  in  metal  stocks. 


Many  of  the  leading  publications  of  this  country  and  the  United  States 
Vere  openly  antagonistic  to  mining  investments  so  late  as  five  years 
ago,  but  to-day  these  same  periodicals  publish  long  articles  ginng  details 
®f  the  wonderful  progress  in  this  remarkable  industry. . ,  The  Saturday 
^Evening  Post,  known  wherever  the  English  language  is  spoken,  has  for 
many  weeks  past  published  a  series  of  articles  dealing  with  the  mining  in- 
iidustry,  and  1  recommend  all  sceptics  to  purchase  back  numbers  of  this 
Jfamous  journal,  so  they  may  absorb  the  wonderful  facts  and  figures  gather- 
<cd  from  all  parts  of  the  world.  Nobody  could  read  these  articles  with- 
!Out  becoming  impressed  with  the  importance  of  the  mining  industry  and 
rwith  the  certainty  of  large  profits  when  the  properties  are  honestly  and 
Efficiently  managed. 


“Man  on  the  Spot”  Reviews  the  Extraordinary  Revival  of  Mining  Activity 
on  Properties  in  Northern  Ontario  the  Names  of  Which  Had  Been 
Half-Forgotten  by  the  Public — New  “Silver  Sidewalks”  Showing 
Solid  Metal,  Recently  Disclosed,  and  One  at  Least  Was  Near  a  Public 
Highway,  Covered  Only  by  Few  Inches  of  Sub-Soil — Stud.v  of  South 
Lorraine  and  Gowganda — Tribute  to  M.  J.  O’Brien,  Who  Never  Lost 
Faith  in  Latter  Territory’. 


The  chief  factor  in  mining  to-day  Is  machinery,*  and  as  American  leads 
'the  world  in  this  line,  it  is  easy  to  understand  how  and  why  the  mining  in- 
jHustry  has  advanced  in  the  past  two  decades  until  it  occupies  first  rank, 
ttiot  only  in  volume  of  buiness,  but  as  a  safe  and  permanent  investment. 


Twenty  years  ago  mining  was  a  crude  affair  and  few  properties  pro- 
iduced  on  a  large  scale.  Low-grade  properties  were  looked  upon  as  white 
jelephants,  and  many  that  are  now  rich,  prosperous  mines  were  abandoned 
Jn  those  days  as  practically  worthless.  Since  then  science  and  machinery 
Jiave  revolutionized  the  industry,  and  the  richest  mines  of  to-day  are  the 
tbnes  that  produce  low-grade  milling  ore.  In  the  old  days  of  ’49  in  Calif or- 
^lia,  a  mine  with  $5  to  $10  a  ton  ore  would  be  cast  aside  as  w’orthless;  but 
Ito-day  these  are  the  properties  that  are  in  demand,  for  we  now  know  that 
It  is  the  low-grade  that  endures  while  the  high-grade  may  “peter  out”  at 
Eny  time. 


The  two  best  mines  in  Canada  are  both  low-grade  milling  propositions. 
J  refer  to  the  Dome  and  Hollinger  of  Porcupine,  and  I  am  sure  you  will 
ffind  both  of  these  paying  dividends  long  after  some  of  the  high-grades  are 
gone  and  forgotten.  “ 


(Specially  Written  for  The  Financial  Times 
by  “The  Man  on  the  Spot.”) 

In  a  recent  article  in  The  Financial 
;  Times,  the  writer  iiredicted  a  sensational 
1  future  for  Northern  New  Ontario  and  de- 
,  plored  the  difficulty  In  interesting  Can- 
j  adlan  capital  for  its  development  » 

I  He  also  ventured  the  assertion  that  as 
Cobalt  Camp  consisted  of  a  chain  of  rich 
producing  mines  circling  Cobalt  Ijake,  with 
j  the  mine  of  that  name  In  the  centre,  hacked 
up  by  the  rich  mines  of  Southern  Coleman 
and  of  South  Lorraine,  so  would  the  ".New 
I  and  Greater  North  Mining  Country"  con¬ 
sist  of  a  siring  or  series  of  rich  producing 
'  camp.®  scattered  along  the  line  or  near  the 
line  of  the  T.  &  S.  O.  Railway  and  stretch- 
,  ing  from  Cobalt  to  the  Transcontinental  or 
I  even  to  Hudson  Bay. 

I  Much  has  already  happened  In  fulfilment 
Inf  this  prediction  in  the  few  weeks  sinee  it 
!  was  made. 

j  Tohalts  In  Detail. 

I  It  is  doubtful  if  at  any  time  in  its  his¬ 
tory  as  many  new  finds  of  gioat  import¬ 
ance  have  been  made  in  Cobalt  in  ilie  same 
period  of  time,  as  have  been  made  during 
the  past  three  months. 

.Nipissing— The  properties  of  the  .Mining 
Corporathm  and  Temiskaming  are  in  richer 
ore  shoots  than  at  any  time  since  they  were 
discovered. 

The  new  find  on  McKlnley-Darragh  has 
re-established  it  as  one  of  the  Camp  s  most 
stable  producers  and  Kerr  Lake  has  just 
closed  a  fiscal  year  with  a  luodiiction  of 
two  and  one-quarter  million  ounces  of  sil- 
I  ver. 

j  More  ,S!l\er  Sidewalks.  | 

I  Valuable  new  discoveries  at  Hudson  Bay, 
.Nova  Scotia  and  Peterson  Lake  have  re- 
I  vealed  "silver  sidewalks  '  rivalling  the  fa- 
!  mous  La  Rose  and  I^awson  of  early  days. 
The  new  veins  at  the  Hudson  Bay  are  par¬ 
allel  veins  heading  over  towards  Nipissing 
but  have  a  long  way  to  run  in  their  own 
property.  Only  a  few  feet  from  the  trav¬ 
elled  road  that  has  run  through  the  prop- 
,  erly  for  years  and  w  iih  less  than  two 
1  inches  of  subsoil  over  the  middle  vein 
which  was  discovered  first — trenching  soon 
located  these  three  veins  of  practically 
solid  silver.  Should  the  wall  rock  carry 
values  a  big  tonnage  of  milling  ore  will  be 
the  result.  At  this  iiart  of  the  property 
the  conglomerate  Is  only  about  100  feet 
thick,  so  that  at  that  depth  the  keewatin 
!  comes  in  and  values  can  not  be  looked  for. 
The  discovery  is  important,  however,  as  it 


means  a  new*  life  for  a  property  that  was 
believed  to  be  worked  out.  i 


Some  Old  Acqnaiutances.  { 

The  new  finds  at  Nova  Scotia  were  made 
at  the  adit  Ie\ei  in  the  old  workings  and 
two  new  veins  were  uncovered  behind  the 
office  near  the  Bilsky  Vein.  Solid  metal 
appears  in  places  and  a  ton  of  high  grade 
ore  has  been  sacked.  The  Peterson  Lake 
Vein  is  another  new  nld-Cohali  vein  that 
promises  to  be  a  big  producer.  It  was 
worked  in  the  old  days  but  a  cave-in  oc¬ 
curred  and  work  was  abandoned  on  it. 

Little  Nipissing  has  been  de-watered  on 
that  tiart  of  its  lioldings  which  w.ts  lield 
under  lease  from  Peterson  I.ake,  Rich  ore 
was  taken  nut  some  years  ago  and  it  is 
believed  that  a  big  body  of  milling  ore  i.s 
still  available. 

Still  Older  AcnHointaiicp!i. 

Ophir;  People's;  Genesee;  .\danac;  and  | 
the  old  Airgoid  are  being  actiiely  developed 
and  look  encouraging.^  Gifford  t’ob.iit  is  to 
have  an  iiu'reaso  in  capiiali.;atioii.  Tlie  ap- 
pearani  e  of  ruby  silver  and  two  .«mall  lo-j 
bait,  caleite  veins  near  the  "oo  font  level 
warrant  a  considerable  sum  of  money  to 
he  st'eiii  on  this  property. 

Soiilh  I.orrnliie  Biis.».  loo. 

In  !'oiilh  Lorraine,  a  sliipmeni  has  been 
made  in  wliicli  a  few  sacks  of  high-grade 
ore  were  included.  Here.  loo.  the  appear- 
am  e  of  riib.i  silver  in  great  siilashes  on  the 
walls  IS  looked  upon  as  tho  herald  of  an 
cie  shoot.  Tho  Bello-Kllon  \oins  rtin  di¬ 
rectly  into  the  proi'criy  of  tlie  l/orraiiie 
(.'onsolidateil,  where  genuine  work  is  br¬ 
ing  done  and  much  local  inlercsi  is  !>(- 
ing  taken  in  this  jiropcrty.  j 

>1.  .1.  D’Drlen  at  tinwguniln. 

Gowganda.  however,  is  where  the  Sensa¬ 
tional  discnvei.v  of  silver  has  been  made 
and  the  man  w  h  ■  has  it  well  de.scrves  it. 
M.  J.  onrieii.  owner  of  the  OBricn  Mine 
at  Cobalt,  is  to  bo  credited  with  the  gen¬ 
uine  development,  year  after  year,  of  the 
Gowganda  Camii.  The  .Miller-Lake-O  Brlen ; 
the  .Millcrelte  and  the  Bonsall  properties 
form  a  group  of  ten  or  Iwelvo  claims  hut 
the  ruli  find  has  been  made  on  ih,'  west 
claim  of  the  .Millcr-Lake-U'Brion  group 
where  at  a  depth  of  .l.’.o  ft.  and  in  diabase 
an  ore  sho^d  over  37  Inrhes  wide  that  will| 
averag  over  4.dbi)  m.  to  the  ton  has  been 
opened  up  for  a  dislain  c  of  ^7  feet.  This 
propeity  is  about  two  miles  east  of  the 
Gowganda  Townsite.  The  disi'ovrry  is, 
liouail  to  result  in  w  ork  brin.g  resumed  on  ; 
many  Gow  ganda  jiroperties.  ■ , 
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The  ore  in  the  NEWRAY,  which  I  have  recommended  so  strongly,  is 
Identical  with  that  in  the  famous  Hollinger,  and  as  the  NEWRAY  has 
tolready  uncovered  three  great  big  veins  that  run  anywhere  from  10  to  40 
!feet  in  width,  it  is  reasonably  certain  the  mine  nill  be  a  big  producer  for 
|toany  years  to  come.  The  ore  on  the  NEWRAY  is  what  is  known  as  low- 
Igrade  milling;  that  is,  it  will  run  around  $10  a  ton,  and  that  includes  the 
Itountry  rock  and  schist  as  well  as  the  vein  matter. 


MAINLY  ABOUT  MINES 


]  Thf  Davldwon — .\  new  vein  has  been  found 
I  south  of  the  .cliat'i  on  surface  at  llio  Davulson 
iGold  Mine.s  (•ompanj'.s  properly  In  iioith- 
I  eastern  Tis<dalc.  It  i,«  eugary  quartz  and  is 
I  plentifull>'  Impregnated  with  free  gold  on 
j  surface.  Some  l  ein.a rka bly  fin-  speciinetia 

iha\e  been  takni  from  surface  on  llie  maiti 
vein  some,  di.slam  e  from  itie  shaft,  t’ross- 
rutting  is  being  carried  on  at  tlie  30ti  foot 
level.  If  results  are  as  eneouraging  as  on 
the  first  amt  second  level,  there  will  Pc’  quite 
a  quantity  of  milling  ore  lilocked  out  Tlie 
\ein  to  whicli  most  atteniion  Is  heing  directed 
is  wide  and  cairie.s  well. 


This  ie  very  important  from  an  investing  standpoint,  as  it  means  a 
large  tonnage  and  long  life,  providing  the  veins  continue  to  depth. 


In  my  own  mind  there  is  no  question  of  this,  as  Porcupine  is,  without 
j3ofabt,  one  of  the  few  camps  in  the  world  where  the  ore  has  proven  to 
fepeet  depth.  The  Hollinger  has  ore  all  the  way  down  to  the  1400-foot 
level,  and  the  diamond  drills  have  penetrated  ore  down  to  2100  feet.  In 
tact,  every  property  in  Porcupine  that  has  sunk  a  shaft  below  500  feet 
has  encountered  ore,  so  all  the  evidence  goes  to  prove  that  NEWRAY 
MU  cut  these  big  veins  at  any  depth  they  sink  the  shaft. 


Nova  Srolla  Cobalt  —  Three  hljrh  grrade 
;\eirks  have  heen  found  on  surface  at  the  old 
{Nova  Scotia  propo  ty.  owned  by  tht*  I)t>min- 
i  ion  Itcduction  Company  nnti  now  callcti  tho 
Dominion  Mines.  Tlie  vein.s  ai«;  ot  varyinfe 
1  widths  running:  up  to  three  im  ho.s  ol  high 
:  grade.  On  pumping  out  the  old  workings 
uas  found  that  when  operation.s  stop} 

I  there  cf>n.sidrrable  higli  grade  in  the 

'»Ynne.  The  finds  on  stirface  have  wddrd  to 
'the  po.sRjhilities  of  tiie  proprrly.  A  ton  ol 
higii  grade  haa  been  ic'iggrd  ready  for  i-hip- 
I  ment.  Ore  wtus  .^Jhippcd  front  the  property 
i  during  the  earl.A  tiaj.*"  of  Cobalt. 
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At  the  present  moment  the  shaft  is  down  425  feet;  therefore  the  man¬ 
agement  contemplate  cutting  these  big  veins  first  at  200  feet,  then  at  300 
|md  400  feet.  The  object  of  cutting  veins  at  these  depths  is  to  secure  the 
Dre  at  the  lowest  possible  cost,  and  even  the  novice  can  understand  that  it 
>vonld  be  much  cheaper  to  stope  upwards,  having  the  ore  fall  down,  than 
to<^nk  a  shaft  on  the  vein  and  dig  out  the  ore  from  the  bottom. 


Thf  Crorxax  I.*  rrpoilf'd  lo  have  fouiir) 
annihei  \Pin.  Though  litllP  inlorniRtion  if 
svailahtp,  it  is  undori-tood  confidfiablR  gold 
has  bean  found.  Tlie  new  dlsroviTj  is  LhP 
rp.*iill  of  Ihp  flip,  and  It  would  not  Iip  sur¬ 
prising  If  a  niimbPi-  of  npw  veins  wrrp  shown 
up.  Work  of  rpbiiilding  the  plant  is  going 
ahead  rapidly.  It  will  lie  practically  a  dupli¬ 
cation.  thougli  laigcr. 

The  t.lffard  CobaH.  adjoining  the  Beaver 
1  on.solidaled.  lias  lieen  closed  down.  This  has 
tipcn  expected  for  some  lime  as  there  l.s  no 
doubt  the  company  will  have  lo  he  reoigan- 
tzed  before  important  development  work  can 
be  done.  <>n  first  opening  np  some  months 
ago  the  liilford  was  hadly  l|■(nlbIed  with 
water.  This  caused  considera lile  delay,  but 
tlie  trouble  was  remedied.  A  winze  was  sunk 
from  the  '.’00  foot  level  to  a  depth  from  sui- 
faee  of  about  .000  feet  on  a  large  quartz  and 
caleite  vein.  Nothing  of  importance  wa.^ 
found  in  It. 


Manager  Qiarlebois  intends  to  start  crosscutting  to  ciit  these  veins 
liMepth  within  a  few  days,  and  when  this  is  accomplished  he  will  start  the 
bull,- and  NEWRAY  will  become  a  producer. 


With  the  large  bodies  of  low-grade  ore  that  are  now  in  sight,  NEW- 
llAY  could  start  producing  to-day,  but  the  management  prefer  the  econ- 
bmlcal  way,  as  that  will  save  stockholders  thousands  of  dollars  in  unneces- 
expense. 


I  advise  the  man  who  has  never  made  a  mining  investment  to  pur¬ 
chase  NEW’RAY,  for  it  will  do  more  to  convince  him  that  mining  is  the 
Esfest  and  most  profitable  industry  in  the  world  than  all  the  articles  I  could 
Smte  in  a  lifetime. 


Calumet  and  Montana  Interests  who  op¬ 
tioned  the  Murray  -  Mogridge  claims  at 
Wolfe  Lake  through  G.  <i.  This.nas.  manager 
of  the  Dome  Lake  and  the  company  conRull- 
Ipg  engineer,  are  preparing  to  exercise  their 
option  and  to  start  work  at  once.  It  is  not 
known  whether  the  properly  will  be  included 
with  other  holdings  <if  the  company  or  a  new 
company  formed  on  it. 

La  Rose  —  Three  eight -hour  shift.s  h.sve 
been  started  on  the  second  or  1$0-foot  level 
of  the  I.aw'son  property,  by  tlie  La  Tiose  fon- 
solidated.  The  plan  outlined  is  for  the  ex¬ 
ploration  of  the  property  along  the  upper 
contact.  I.ast  year  the  company  mined  a  <  on- 
slderable  quantity  of  high-grade  on  the  orig- 
,  Inal  I>aw.son  vein  extension.  The  properly  i.s 
j  well  located  end  a  good  find  made  In  the  pro¬ 
gress  of  this  work  would  not  be  aurprt.sing. 

'  The  Tiethewey  Company  wilt  continue  to 
I  operate  its  own  property,  for  the  sharehold- 
I  ers,  the  deal  involving  the  sale  of  the  mine 
I  for  in.r.OOO  having  been  abandoned.  The 
company  has  been  making  progress  recently. 
September  profit.”  are  estimated  at  $10.00'>. 
July  proflta  were  $9,500. 

The  Republic  Minlnit  Company,  holders  of 
the  Succeas  properly  south  of  the  Schumach¬ 
er  In  Porcupine,  have  let  a  diamond  drilling 
I  contract  for  about  a  thousand  feet  of  work. 
The  drills  w  ill  he  set  up  on  the  300  foot  level. 

I  the  deepest  working  on  the  properly,  and 
the  holes  driven  south  on  a  dip  of  fifteen  de¬ 
grees.  Several  veins  are  known  to  exist 
south  of  the  workings,  and  it  is  considered 
!  that  diaxnond  drilling  is  the  most  satisfactory 
method  of  finding  out  more  about  them  at 
I  depth. 

Sllyer  Rueen  has  closed  down  after  test 
j  shipments  of  some  of  the  low'  grade  ore  In 
the  mine.  Values  were  not  high  enough  to 
encourage  further  work. 

The  Murruy-MugrlBpre  property  at  Wolf 
Luke  will  be  operated  at  an  early  date,  ac¬ 
cording  to  Cobalt  advices.  'rhis  properly, 
which  is  under  option,  is  regarded  by  mining 
men  as  one  of  the  most  promising  propertle.s 
at  the  prwent  stage  of  development  in  North¬ 
ern  Ontario.  Two  shafts  have  been  stink  on 
What  ia  thought  to  be  the  aame  vein,  at  a 
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n  and  norttiw'.'^i 
lod  stirfHe..  planl 


.lOHV  .\.  DP.R.S.^KI!. 
inn.'i  lea.-lern  ’rown«hlp”  Hank  Bldg, 
no  Main  RtTfi.  .tlonlieal. 


hite  Reserve. 

’  ■  pened,  Twr  ni 
loiilreal  River  ii 


rrv» 


nnt 


”  li  a  1 1  r 


..re  it  < 
called 
from  a 
i.e  Inch  •.nc. 
d  of  the  main 
towanl  this  v 
-'•out  will  he  I. 
■e  uni  (ivereit 


Maple  Mountain.  i«  to 
V  nil’ll  are  lo  p.  .«eni  up  i 
1  a  few  da.i.”.  'I'll'-  \\  ii 

"11  lon.-i  of  h  ig  li  B I  .idi-  .ii 
'fliis  ore  eaiiie  from  w  li 
vi  iii.  and  w  a.s  got  l.\  ,^l.l 
r  .'-hall  .'link 


Ol  III 


at  t  Ii 


liiil  li 


shaft.  HU  fei 
•ill  will'll  worl 
uilinued  iillii 
'll  till 


I,  was  lii’iiig 


Porcupine,  Cobalt  Stocks  and 
The  Unlisted  Securities 

nolitJHT  AND  SOLI) 


Fleming  &  Marvin 


Members  Standard  Stock  Exchange. 

iio’z  «  .  p.  n.  ni.iiG.,  lORtivro. 

Telephone  Main  4028  and  4029. 


H.  McMASTER  CO. 

Milling  &  Mining  Stocks 


MAIN  2  ITU 


909  EXCELSIOR  LIFE  BUILDING 

TORONTO  CANADA 


Stocks  Bought  and  Sold  in 
any  Market  and  information  on 
any  stock  issued  to  the  best  of  oitr 
ability  on  request. 


lit 'll  n  PTF  nrt  from  iiiidPiRr* 
♦hat  oi#»  xva.'R  niirm^i  fr^uip 
main  vein.  th^*  propt'i 

iiii'--firl)l  rnniprea.^ioi*.  a  10  hy 
ho'4<;l  ainl  an  all  ronnf]  i 
ai  f'finipinent.  .1  \  M*  .\ndre 

)\\  iv  r,  and  is  t‘»  vl.-jit  tlui  plat 


•  nnd.  luif  lh< 


•  I  t« 


V  is  a  Land 
12  Incrrsoll- 
Dod  nK’rhanl- 
.  T"i  fintf.  la 
h'  fofw  win- 


tr  r. 


'emiEknmInB**  divid»^nd.  dffl.n?<'d  pnvaldF 
>.n\ ♦'inbFT  22.  will  disper.SH  $7r)/»fni  Sim**' 
div  idends  liepan  in  lOOS  ih*'  min**  lias  if'liirn- 
I  fj  »  0  p.e.  or  $  1  ,ii>k  1 . 1  Tiii.  \f  ihf*  Hoaid 
inu  ihia  weak.  John  M.  R)«<’k.  foi  rmT  ^ioiifra) 
Hianager  of  the  N'orMiorn  t»nlaiio  rnWR'r  L'oni- 
pany,  was  eJ»TtDd  a  director. 

^liller-lzake  O’llrlon’a  wide  vnjri  tllsfov  rrrfj 
)»■’(•»  nlly  is  provinAf  np  wt^ll.  It  w  hs  du^oov- 
er^d  .SO  feet  ahovr  th#»  .TOO  fof)f  IcvrT.  but.  Iih.« 
now  hfipn  «  nt  on  that  lovfd.  wh»*re  it  .«hovvK* 
twFnty-five  in«hes  of  ri«h  ore.  The  vein  lias 
haen  drifted  on  for  h  distance  of  tio  feet  and 
shows  no  diminution  of  width  of  vahiea. 
When  it  is  realized  that  the  vein  when  flr«l 
ent:  ran  between  two  anri  three  feel  in  whltli 
and  over  ounrc.si  jf*  the  fnn.  the  jnipf»rf.- 

an‘4*  of  the  frowganda  find  is  Known.  When 
the  discovery  was  fir,<5t  a  rtn'^iuino  r|  the  new 
vein  was  ronaldered  to  he  one  tf,*.  nif,€it  jni- 
portant.  finds  of  silver  bear  in*;  vein.c  tn 
Northern  Ontario.  The  work  done  oti  it  |f» 
date  ha*  not  caused  It  to  ]o.-c  any  prc.vtiKe, 
but  on  the  other  hand  seenis  ut  assure  a 
greater  development  of  Gowganrla. 


LONDON  Bl  KKER  PRK  E.S. 

Cable  artvices  tn  (’layton.  Ridge  and  Cn., 
Toronto,  frotn  the  Ijondoii  Stock  Exchange 
show  continued  firinne.s.s  in  pricfa  of  listed 
lubber  share,”.  A  notable  feature  reeenily 
lias  been  the  buying  of  "nibbers"  for  in¬ 
vestment,  even  in  the  fare  of  a  steady  de¬ 
cline  in  flovernnient.  Issues.  The  rubher 
market  has  been  influenced  by  Hie  good 
Getober  quarterly  dividends  being  drelared 
and  by  the  high  yields  shown  at  present 
prices. 

].aiest  quotations  are; 


Aug. 

Last 

1st 

■V\eek 

.Now 

Consolidated 

Malay  _  .1.00 

3.4<i 

3.40 

Poll  Dicltson 

.  0.80 

0.94 

11.94 

I.Hbii . 

2.18 

2.28 

I.inggi  ...  . . 

.t.7.'5 

.5.88 

Selangor  ... 

fi.so 

7.06 

Harpen'len  . 

.  10.90 

43.90 

4,5,20 

Riikit  Ilajah 

43.90 

4,5.20 

flat  it  Caves  . 

77.22 

7.5.90 

Plantation 

Rubher  is  quot4>d 

at  .57 

cents  j 

jier  pound  against  SO',*  c<»nls  lajst  week. 


PORCUPINE,  COBALT 

and  N.Y.  Curb  Securities 


Heekly  Market  Letter  sent 
without  charge  upon  request 


Robt.  E.  Kemerer  &  Co. 


(Members  Standsnl  Block  Exchange.) 

lOS  Ray  Sfreet,  TORONTO. 


W7ITH  an  experieneed  organization 
and  khe  best  of  Finaneial.  Legal 
and  .\eroiiiit4ng  Coiineetions,  enables 
ns  t4»  offer  the  publle  a  soperlor  ser¬ 
vice  in  the  purcliase  or  sale  of 


Porcupine  &  Cobalt 

Mining  Stocks 


PLUMMER  &  CO- 

lOS  Bay  St,  TORONTO. 


4pe*  —  The  propc.'erl  izi.'ue  of  .".nn.nno  .\prx 
slisres  wa.s  ratifleii  Hi  n  mecimg  nf  ttm  pifTI- 
eipal  Interests  in  Tornntc,  (iHn  week.  The  i 
sh.nres  were  orlgln.illy  nffereil  to  .'li»rohelil- 
er.'  Ht  to  cents,  and  it  i.'  atmoum  ril  that  I 
ttio.'e  not  so  disposed  of  have  been  underwrit. 
ton  by  a  .'yndli  ate  at  7 '2  cent.”  a  sliai  e.  Max 
yiors3n.stern.  of  New  York,  and  I!.  P  tjoiigli,  ; 
of  Toronto,  have  been  adder!  tr>  Hie  lioard  as  ‘ 
repre.sentati ves  of  the  new  inlcresl s.  The 
deal  will  provide  $4fi,npft  to  pay  off  .Vprx  i 
detit.s  and  enable  development  to  be  resie.iied.  I 


Iverr  l.abe  Mining  To.  In  Feptemher  pro-  I 
dui  ed  203,074  ounces  of  .silver  compared  w  ith  j 
211.1120  ounces  in  Aiigu.-t,  2 11, <'02  in  .July.  1 
and  181,241  ounces  In  .s'eptrmber,  191.'.  Total 
productiiin  for  nine  month”  of  lOli,  was  1,- 
919  732  ounces  of  silver.  I 


Sutv'cription  rates  —  $2  a  year  in  t’anada; 
in  'ireal  Britain,  S.s  a  year;  in  fnited  States, 
$2.50  a  year.  Cut  out  the  coupon  on  last  page. 


Davidson  Gold  Mines,  Limited 


Recent  apectaenlar  dryelapmenta  at  this  Poreaplue  property  Juattfy  hlglier 
prirrn.  Re  ndvlae  the  Immedlnte  purehaae  or  tho  atoek  In  anticipation  of 
much  higher  levels,  as  the  shares  are  oat  of  lino  with  other  gold  aUnlnc 
Issaes.  Ol  It  WEEKLY  MARKET  LB’I'TER  will  keep  yon  In  toack  with  the 
situation  at  this  and  other  propertlea. 


F.  C. 


SUTHERLAND 

MEMBEB8  STANDARD  STOCK  KXCHANGI 
10-12  King  Strmt  Cast 


&  CO. 


TORONTO 


I 


A 


I 


THi:  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  14,  1916. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week*s  record.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


Xmes-Holden . 

Ames-llolden,  pfd . 

Bell  Telephone . 

B.  C.  Packers . . 

B.  C.  Packers,  pfd . 

B.  C.  Fishing. . . 

Brazilian  Fraction . 

Calgary  Power . 

Can.  Pacific  Ry . 

Can.  Car  A  Fdy . 

Do.  pfd . 

Canada  Cement . 

Canada  Cement,  pfd . 

Car..  Converters . 

Can.  Con.  Rubber . 

Do.  pfd . 

Can.  Cc  ttona . 

Do.  pfd . 

Can.  Fairbanks,  pfd . 

Can.  Fds.  A*  Forgings - 

Do.  pfd . . . 

Can.  Gen.  Electric . 

Can.  Locomotive . 

Can.  Locomotive,  pfd. . . . 

Canada  Steamship . 

Do  Voting  Tnist . 

Do.  pld.  . . . . . 

Carriage  F.actories . 

Do.  pfd . . 

Cedars  Kupids* . 

Con.  M.  &  Smelting*  1916 

Crown  Reserve . 

Dom.  Canners . 

Do.  pfd . 

Detroit  I  nited  Ry . 

Dom.  Bridge . 

Dom.  Coal,  jifd . 

Dom.  Iron  <k  Steel,  pfd. . . 

Dom.  Steel  Cor'p’n . 

Dominion  Park . 

Dom.  Textile . 

Dom.  iexiile,  pfd . . 

Duluth  Superior  Tr . 

Goodwins . 

Goodwins,  pfd . 

Gould  Mtg . 

Halifax  Electric . 

llillcrcst  Collieries . 

Do.  pfd . 

Hollinger* . 

Hollinger  Con-solidated  (i 

Illinois  I'raction . 

Do.  pfd . 

Kaministiquia . 

Lake  Woods  Mill . 

Do.  pfd . 

Laurentide . . 

Lyall  Cfonst ruction . 

Macdonald . 

Mackay  Co . 

Mackay  Co.,  pfd . 

Mexican  L.  <k  P . 

Do.  pfd . 

Minn.,  St.  Paul  &  S.  8.  M. 

Do.  pfd . 

Montreal  Cottons . 

Do.  pfd . 

Montreal  L.  H.  &  Power*. 

Power  (Civic ) . 

Montreal  Lo.an  and  Mtg. . . 

Montreal  Telegraph . 

Montreal  Tramway . 

Do.  Tram,  debs . 

National  Breweries . 

Do.  pfd . 

N^Ohio  Traction . . . . . 

■*  Nfft.  Steel  it  Coal . 

Do.  pld . 

Nipissing  Mines . 

Ogilvie  Flour . 

Do...  pfd . 

Ont.  Steel  Products . 

Do.  pfd . . 

Ottawa  Power . 

Paton  .\lfg . 

Penmans . 

Do.  pfd . 

Penn.  Water  &  Power . . 

Porto  Rico  Ry . 

Price  Bros . . 

Quebec  Ry . . 

Kiordon  P.  &  P.  com . 

Kiordon  P.  &  P.,  pfd . 

Russell  Motor . 

Do.  pfd . 

Sawyer-Massey . 

Do.  pfd . 

Sliawmigan . 

Sherwin  Williams . 

Do.  pfd . ; 

.'marl  Woods . 

^  Do.  pfd . . 

Spanish  River . ' 

Do.  pfd . . 

steel  Co.  of  Can . 

Do.  pfd . 

Toronto  Railway . 

Tooke  Bros . . 

Do.  pfd . . 

Tuckett  Tobacco . . 

Do.  pfd . . 

Twin  City  Ry . 

VVayagarnack . 

West  India  Flectric  Ry _ 

Windsor  Hotel . 

Winnipeg  Electric  Ry . 

•*  Reorganization 


(not  lis(ed).  , 


Shares 

'  CAPIT.AL 

A'aluc 

Issucii 

1 

$100 

$3„5()n.OOO 

100 

2.500,000  , 

100 

I'S.OOO.OOO 

100 

1,511  400 

100 

6.3.5,000 

1011 

4,171.600 

KWl 

KX'i.OOO.OOO 

100 

1,8.50.009 

100 

260.000.000 

100 

4,225,000 

100 

7..500,(X10 

.100 

13..5(K).000 

100 

]0..50().()00 

100 

l,733..5n') 

100 

2.8a5,.5()0 

100 

.i.OOO.OOO 

ion 

2,7 15..50() 

100 

i  3,661,500 

100 

.  1,500.000 

100 

960,fK)() 

ion 

960,0(XJ 

100 

'',000,000 

100 

2,900,000 

KXI 

1,. 500,000 

100 

5,745,0(K) 

100 

6,25.5,09a 

1(X) 

12.,5(X),00'I 

ion 

1,209, (KXI 

100 

1,29(1,8911 

100 

.s,90!l,(1(X) 

25 

,  8  427. .'(OO 

1 

!  1,999,957 

100 

2,152,200 

KXI 

2, 299,  (MX) 

KXI 

12,. 500,  (XX) 

KXI 

1  6..5()O,(X)0 

Kin 

'  3,00I)()'X) 

K,HI 

;  .5,fXX).(XX) 

100 

1  3S,(XX).(ilX) 

10(1 

400,090 

100 

5,(XK).(I01) 

KXI 

1.911,009 

KXI 

3,501).(X10 

100 

l,750,(l(«) 

100 

1,250,  (XX) 

100 

717, .500 

1(X) 

1,400,090 

KKI 

1,000, (XX) 

100 

705,7(10 

5 

1  3.(Xl9,(H)0 

.5 

25,()(X),(X)0 

ICO 

’  12,252,0011 

100  , 

7,13.5,5(X) 

100 

2, 000, 000 

100 

2,100,000 

ion 

l,500,tX)0 

KX) 

9,6(X),0(I0 

100 

1,7.50,0(X) 

100  , 

3,000,000 

100  1 

41,.'180,4(MJ 

100  j 

50,000,000 

KKI  ' 

13,585,000 

100 

1,000,000 

KX) 

■25,2(Xi,,S(H) 

10(1 

10,4 16.000 

KX) 

3,(X)0,(X)0 

KX) 

3,000.0(X) 

100 

IS, 77s  266 

100 

65,300,(MH) 

■2,5 

(KXJ,  060 

40 

2,()(X),00()  . 

100 

4,000,0(K)  ' 

100 

IG.OtXJ  (X)0 

100 

2,2.54,;400 

100 

2,77.5,000 

100 

9,000,000 

100 

7, .500, 000 

100 

1,030,000 

5  , 

6,000,000 

100 

2,500, 000 

100 

-,000,000 

100 

760,(X)0 

100 

750,000 

100 

3,484,401 

100 

600,000  .1 

100  ! 

2,1.50.600  1 

101) 

1,075,000 

KXJ 

8, 19.5,00  1 

100 

3,000,000 

100 

,5,(I(X),()0() 

100 

!I.9!I9,.5(X) 

KX) 

4,. 500, 000 

100 

l.OIXMlfMI 

Kill 

MX), 000 

100 

1,200,000 

100 

1,5(XI,()0() 

100 

1,500,000 

100 

13, 61-2, .500 

100  ' 

4,O'H),0IX) 

100 

3,(X)0,0()(J 

10(1 

1,718,600 

100 

1,.546,500 

100 

8,000,000 

100 

5,700,000 

100 

11,500,000 

100 

6,496,300 

100  ' 

12,1XX),000 

100 

6,50,000 

100 

9.8.5,000  ; 

100 

2,0(X).000 

DIVIDEND  I’ER  CENT. 
Present  !  When  Pay.able 


2  I  .1., 

h.y.  i  M.  N. 

St-i  h.y.  j  .M.  N. 


Last  di  V.  .Fill  v,  1914 
.1.,  J..  (). 

M.  N. 


.M.N. 

■M.,  J.,  .S..  D. 

.1.,  V.,' 


High 

1  Low 

High  1  Low  1 

)  16 

6 

23  7  ) 

>  70k 

t->.) 

73'/$  5.5  i 

1.50 

140 

159  140  ' 

143  j 

105 

123  1  105  j 

•  •  1 

••  ! 

6.5  57'$ 

;  (>2 

.54  ! 

59k  54  , 

266''?  204 


1931^  142 
120  50 


.4merican  Cyauamid  pfd .  $100 

.\ines-Holden .  100 

Do.  pfd .  100 

Barcelona  T.  L.  A  P .  100 

Beil  Telephone .  BX) 

Brazilian 'I'raction,  corn .  100 

Do.  pfd .  100 


1  l.'isl  ill V.  Julv  191  i 

118 

l(X)'/$ 

109 'k 

98 

126 

98 

101 

63 

37-54 

B.  Fi.shing  &  Packing . 

i  Feb.  iV  .SepI . .  1016 

3i  i 

2.5*4 

31*4 

28 

48 

2< 

72*/4 

F.  N.  Burl  Co.  ,com . 

F..  .\I.,  .A,,  N. 

9}  j 

88 

93  1 

8.8 

92 

90k 

98 

90 '/J 

Do.  pfd . 

1  l.ast  (|i  V.  Mav  191.5 

.50 

.39 

40  , 

34 

.31 

39*4 

30 

Can.  Car  and  F’dy . 

1  last  div.  Get.  1914 

OS 

90 

91 

81 

91 

91 

91 

Do.  pfd . 

J..  A.,  J..  O. 

99 

9,5 

97 

97 

101 

100 

97 

(  an.  ( ien.  Fdcctric . 

,  Julv,  Oct,.  1916 

45 

31 

38 

24 

40 

2.5 

.).» 

.37 

Do.  pfd . 

i  .1.,  A.,  J..  (). 

82 

72 

78 'k 

70 '/4 

77 

71 

82 

/.*> 

Can.-ida  Bread . 

!  .lan.,,lulv 

94 

92 

92 

212 

Do.  |)fd  . 

Qtlv.  .May 

F.,  M.,  .A.,  N. 

1 

243 

(15 

175 

( anada  Cement . 

Do.  pfd . 

.1.,  A.,  J..  D. 

1168,* 

ioi'6 

no 

oi 

132 

91 

122 

108' 2 

(  anada  Life . . 

67  k 

48 

.5,3 

53 

64  k 

36 

67), 

.51 

t'anaiiian  Pacific  Rv . 

A.,  .1.,  O. 

95 

8.8  k 

on'i 

86 

82 

78 

85 

s5 

Canadian  l,ocomotive . 

. 

IS 

10 

20 

6 

.'{8 

16 

Do.  pfd . 

15 

5 

.3.5*4 

11 

(  aiiadian  .Salt . 

May,  qtlv. 

75’4 

.59  ,'.2 

76 

.59 

91*4 

70 

l  'anada  .s..s.  Lines . 

•Iiilv,  Oct. 

1 

75 

48 

29 

D'l.  \  ote . 

Do.  pf,|  . 

Nov,.  1916 

80  k 

60 

8.3  k 

71 

'  it\  Dairy . 

A,,  J,.  (1. 

45'/*, 

.3.3->s 

Do.  pf.l  . 

last  div.  July.  191.5 

4  11 

1,45 

1  95 

1  00  i 

1  no 

.32 

60 

.'W 

Coniaga.s  .Mines.  . 

'! 

1  CAPITAL 

DIVIDEND  PER  CENT. 

1913 

1914 

1 

1915 

Issued 

Present 

Period 

When  Payable 

Ilieh 

Low 

High 

Low 

High 

Low 

i 

1  $2,.500,000 

1  3,.50l).000 

lifi 

ted  Ja 

n.  191 

6 

1  -2,500,000 

last  div.  Julv,  1914 

ted  Ja 

n.  191 

6 

i  27,4,50.000 

li 

■25 '/s 

34k 

1.5'-2 

1-2*4 

71-5 

I8,0(X),000 

2 

J.  A.  J.  O. 

173 

1.3H 

159 '4 

140’-s 

15s 

140 

;  106.600,000 

I 

.M..  J.,  .S..  D. 

101 

.80)4 

92k 

53!/2 

.59)/i 

00 

i  10.000,1190 

J.,  A..  J.,  O. 

i  2,007.400 

2 

Mav  &  Nov. 

64 

750.000 

I 

J.,  A..  J.,  O. 

101 

69 

81 

()7’ , 

!  1,975.200 

Ik 

J.,  A.,  J..  O. 

106 

90 

100 

89 

9.5 

89 

1  3.975.000 

las*  div.  July  1914 

82'4 

5R 

.52)2 

4S!4 

120 

50 

1  7.000.900 

last  div.  Julv  1914 

118 

lOi'-z 

107 

127 

106k 

8,(XX).()(X1 

ik 

J..  A..  J.,  (). 

116*4 

101), 

1147s 

90 

132 

91 

2,000.000 

3'-5 

■April  &.  (Jet. 

- 

llO'-j 

110 

2,.5(X1.0(X) 

34*4 

17*4 

.32 

17*4 

31'i 

30 

1.250.000 

Ik 

J..  A.,  I..  6. 

98*. 

90 

90 

1  13.5(X).0()n 

3 

Feb.  A- Sept.  1916 

36 

-2.5*4 

31 

27 

4  s)  2 

28 

90,’v2 

10.  .500  (100 

Ik 

F..  M.,  A..  N. 

94’4 

89 

92*  s 

89 

90:-  8 

1  1.000  0(10 

J.,  A.,  J.,  U. 

• 

. 

l-SS'/b 

260,1XX).()00 

21 2 

J.,  A.,  J.,  O. 

266' 4 

204 

219 

173’ 4 

19.3 

‘2.0(XI0fX) 

70 

40 

4.5 

30 

(>3 

30 

i..500,0(X) 

Ik 

J.,  A..  J.,  6. 

9.5 

86 

90 

90 

■x  1 

SOCIXXI 

2 

J.,  A.,  J.,  O. 

125 

113 

!  1.5 

115 

no 

.5.74.5.1X10 

13 

10'-, 

19*4 

b*  iii 

6,255,000 

.  I 

12..5fXQ)00 

i’i 

.Ala\  qtl'-. 

76 

.591  s 

,6)2 

.)9  , 

.56.5,000 

2 

J,,  .A  .  J.,  D. 

im 

49 

102 

;i7 

101 

l.ist  div.  .4pr.  1914 


,  <  'ons.  .Mining  A  .'^melting. 


last  div.  .Apr.  1915 

102k  90 

92 

.s.5’/$ 

691/2 

( 'onsumers  ( las . 

.50 

l-’i 

■M.  J..  .8.,  D. 

81  62 

73  k 

62 

72 

62 

120 

Crow’s  .Nest  Pass  Coal . 

100 

2  |(lii.'!  3 

1-.,  M.,  A.,  N. 

125  no 

122'$ 

107 

237 

107 

231*4 

199 

( 'rou  n  Reserve . 

1 

.3)2 

Fell.,  ,Aug. 

11 -2k  103 

106 

97)$ 

98 

Detroit  1  nited  Rv . 

100 

-3  k 

April,  Oct. 

103) 2  86 

93k 

68 

96 

73 

10  5 

92)$ 

Dome  .Mines . 

10  1 

la.-st  div.  ()ct.  1913 

59  37k 

41k 

I9k 

.52k 

20 

,k 

4--! 

Dominion  Canners . 

KX) 

last  div.  Jv.,  1915 

1.30 

125 

120 

Do.  pfd  . .- . 

100  ' 

VA 

J..  A.,  J.,  0. 

89k  76k 

86*.$ 

64 

77 

64 

85 

74 

Dominion  Coal . 

KX)  1 

1*4 

J.,  A.,  J.,  0. 

105  99 

105 

100 

101 

.  . 

103  1 

101 

Do.  pfd  . . 

100  i 

la.st  div.  Oct.  1915 

72k  .58*/4' 

.. 

1 

Dominion  Iron,  pfd . 

Doiniiiion  Steel  Corpor'n.,  com  .  .  . 

KX)  i 

4!  -2.5 

25 

4-  1 

40 

KX)  ' 

last  div.  July,  1914 

81  75k 

82 

75 

.. 

/O  1 

Dominion  'I>!f»graph. 

100 

Ik 

.l.,A.,J.,0. 

100)4 

.. 

160 

Duluth  Superior  Traction . 

100  ! 

2 

J.,  A.,  J.,  0. 

160  151 

47*4  25 

m 

160 

21 

160 

l-.lectrical  Development . 

Hollinger  ( loir]  Alines . 

jrx) 

1*4 

J.,  A.,.J.,0. 

86  '  80 

88 

71 

Illinois  Traction  |)fil  .  . 

KX) 

4 

4  weekly. 

17.70  14.00 

19  25 

15.25 

29.00 

22.50 

30  25 

25  '25 

International  Petroleum. ..  . 

1 

4  weekly 

/  '4^0 

700 

Lake  .Superior  (  'orp’n  . 

100 

H 

F.,  M.,  A.,  N. 

^k 

60 

.. 

-  •  1 

44  k 

Lake  of  Woods . 

100 

I'A 

J.,  A.,  J.,  0. 

93k  87 

95 

91 

91 

91 

87' 2 

Do.  pfd  . 

100  ' 

Ik 

F.,  M.,  A.,  N. 

120 

La  Rose  .Mines . 

5  ! 

M.,  J.,  ,S.,  D. 

147k  121k 

1.3.5 

127 

137 

129 

1.36’^ 

127 

Mat-kav . 

100  1 

Ik 

M.,  J.,  S..  D. 

120  115 

120 

115 

120 

120 

Do.  pfd . 

100  ' 

J.,  A.,  J.,  0. 

233  no 

1 93k 

160 

19S 

160 

196 

.Maple  Leaf  .Alilling . 

100  . 

20 

39 

14*4 

93 

25  k 

Do.  pfd . 

100  ! 

.. 

last  <liv.  Jy.,  1913 

62-k  15 

22'  2 

9 

14 

7 

19  >4 

9’4 

-Mexican  I,.  <$  P . 

100  i 

Ik 

J.,  A.,  J..  G. 

86  7.5*, 

,86*4 

75-*/$ 

84 

76 '2 

89 

79 

Do.  pfd . 

100  ’ 

1 

J.,  A.,  .1.,  0. 

68)3:'  63 

70 

65 

70 

65 

68  k 

66I/4 

.Monarch  Knitting . 

KX) 

last  div.  ()et.  191.3 

S2)/8!  4.5 

49*8 

3.5 

Do.  pfd  . 

KX) 

last  div.  Nov.  1913 

102*4 

Nipi.s8iiig  Mines  . 

5 

.3>k 

April,  Oct. 

142  n6k 

1.34)4 

l(ji 

126-*/4 

m'A 

••  1 

Northern  Ohict  Traction . 

100 

.3)-$ 

April,  Oct. 

. 

.Nova  Scotia  Steel . 

100 

1 

•M..  J.,  .S.,  D. 

63  .50 

55 

.50 

56 

oi 

56 

51k 

Do.  pfd . 

100 

M.,.J.,  S.,  D. 
F.,  M.,  A.,  N. 
Nov..  1910 


99  H  99 
241k  211 


,  a.,  D. 

'  190 

175  ' 

175 

175 

175 

J..  0. 

147)^ 

135 

140 

134 

140 

',  A.,  N. 

120 

230 

K»2 

220 

October 

1  85  i 

72k 

83 

75 

81k 

1 

Ik 

4  plus  1 


I  half-yearly 
!  F„  M.,  A.,  N. 

'  last  div.  July,  1914 
;  J.,  A.J.,  O. 

!  J.,  A.,J.,0. 
J.,A.  J.,  O. 

M.,  J.,  S.,  D. 

Feb.'igie” 

J.,  A.,J.,  O. 
March,  Sept. 


107  k 

125  110 

7  53  5  50 


45ki  UO 
110  115 


117  I  lllk'  lll’k  113 

.  I  ..  I  27  I  21 

..  74.k'  72,4 

iTIk  139k’  123  120 


107  I  152 


2, 01X1, 000 
22,(XI0,(X)'J 
5,0(Kf,0n0 
SlXfOOO 
1,. 500, 000 
9,0(X)  (HX1 


1  plus  1 

F.,  .M.,  A.,  N. 

58 

49 

55)2 

48 

63 

49 

75 

1!$ 

F.,  M.,  A..  N. 

88 

79k 

84 

79 

82k 

82  1 

so 

Ik 

J.,  A  ,  J.,  0. 

.  .  i 

last  div.  Oct.  1914 

72 

50 

70 

46 

1 

l/k 

Initial  Sept.  1916 

75 

65 

60 

50 

91 

21)$ 

10 

I6A4 

10 

9k 

37'4 

1 

I'-'.'oMu.''.  l'7Aug. 

99 

Ik 

M.,  J.,  S.,  D. 

95 

04 

last  div.  Feb.  1913 

40'$ 

10 

.. 

last  div.  .Aug.  1913 

98 

25 

50’/$ 

40 

31'$ 

30 

.32 

last  div.  June  1914 

99 '4 

83*8 

69 

71 

Ik 

J.,  A.,  J.,  0. 

149 '2 

119  . 

142*4 

110 

1.39)  2 

lio 

137 

61 

47 

60'^ 

53 

<>5 

0) 

5H 

Ik 

D.,  M.,  J.,  S.. 

103)2 

95 

104'$ 

98 

100 

99 

100 

70 

55 

20 

45 

28 

12 

Ik 

J.,  A.,  J.,  0. 

94 

90 

90 

.. 

90 

72k 

9 

16'/$ 

9 

7)4 

3k 

15'., 

last  div.  Jy.,  1913 

97k 

30 

50 

31 

4.5 '4 

28)4 

15 

20 

12k 

48 

8k 

06’ 4 

Ik 

F.,  M.,  A.,  M. 

91 

80k 

86'-'8 

69 

95 

69 

94 

2 

J.,  A.,  J.,  0. 

148)-$ 

132 

114)2 

111 

117.'4 

111 

111 

60 

20 

■26 

16 

18 

16 

■25 

3’$ 

July,  191(5  > 

93 

79)$ 

80 

7o^ 

80 

62 

36 

46k 

29 

»k 

29 

23 '4 

Ik 

J.,  A.,  J.,  b. 

98 

91  ,'-2 

101 

90k 

I'k 

J.,  A.,  J.,  0. 

10.8k 

101 

108*4 

93k 

99 

96k 

08*4 

Ik 

.1.,  A.,  J.,  b. 

.  . 

^0 

1 

last  div.  Dec.  1914 

152k 

95 

95 

95 

last  div.  Jan.  1916 

2I8I4 

187 

211 

189*-$ 

ISO 

971/2 

99  ( igilvie  Flour  Mills . 

219  Do.  pfd  . 

7S'-2  I  Pacific  Hurt . 

165  Do.  pfd  . 

Penman’s  Limited . 

Do.  pfd . 

75  Porto  Rico  Railway . 

Quebec  Railway  L.  H.  A  P _ 

.  Wm.  A.  Rogers . 

Do.  pfd . 

92  Russell  Motor . 

no  Do.  pfd  . 

^  00  Saw  vcr-Massev . 

128k  Do.  pfd . 

112  Shredded  Wheat . 

19  Do.  pfd  . 

73  Spanish  River . 

95  Do.  pf,i  . 

•  •  St.  Lawrence  A  Chicago  Nav.. 
59k  Steel  Co.  of  ('anada  . 

S2  Do.  pfd . 

.  .  Tooke  Bro.« . 

Do.  pf,i  . ‘ 

00  Toronto  Electric  Light . 

13k  Toronto  Fiailway . 

59  'Foronto  Paper . 

•  •  Fret  hew  ey  Silver  Mine . 

■  •  Tuckett  Tobacco . 

• ;  Do,  pfd  . 

25  Twin  ( 'it y  Traction  . 

69k  Western  Canada  Flour  Mills..  . 

1|^*4  \\  iniiipcg  Railway . 


'  par  value  $100. 


rO.OfXH) 
4,tX)0.000 
2,52_’,697 
4,S.S2.nOO 
6,212,666 
1.099.9.57 
12.500.000 
3,500,000  ; 

2,752,200 

2.290.600 
15.000.000 

3.0fX),000 

.5.000.000 

32.970.700  ' 

EOfXf.OOO  ] 

3,500,000  , 
3,0fH),000 
3,0(X),0(X)  4 

7.13.5.500  1 
1,039.015  I 

40.000,000 

2,  loo.otx)  i  •  : 

1,500.000  1 

7.493.  (35  1 

41.3V0,4(X)  1 

.=0,000.000  1 

2.500.000  ,  ,1 

2,500,000  '  1 

13..  585. 000 
6,000.000 
1.275.fXX» 

7.50,000  1 

6,000,(XX)  5-(-.5 

9,000.000  1 

7.500,000 
l.OOO.tXX)  2 

2.500,000  2-1-4 

2,000.000  :  1 

650,000  !  1 

650, 0«J  1 

2.130.600  ;  l-f-l 

1,075,000  I  1 

3. (XX),000 

9.999.500  ' 

1.. 500.0(X)  '  1 

900,000  ,  1 

800.000 

1,200,000  j 

1.. 500.000 

1.. 500.000  I 

h. 750.000  I  1 

1,2.50,000  1 

S.000,000 
5.699,100 
966,400  i  8-4-2 
11,500.000 
6.496,300  V 

650,000 

98.5.000  V 

4,000.000 
12,000,(XX4  2 

7,50.  (XX) 
1,000,000 
2,500.000 

2,ono,ofxi  V 

22.000,000  1 

2.124.700  2 
9,0(X),000 


1»,  J.,  A.,  .(.,  (). 

.5  Feb.  1916 

21,  J.,A..J..(i. 

21  2  r  J  .  A.,J..O 
1^2  I  Interim  1916 

'  last  div.  Julv  1915 
18..  I  .M.,  J.,  S,,  b. 
o'  M..  J..  S..  D. 

I  last  <iiv.  .4pr.  1914 
.  J  last  div.  .4pr.  1915 

.“Ik  Jan..  .Inly. 

.tk  '  -Vpril.  Oct. 

;  last  div.  Oct.  1913 
Ik  !  J.,  A..  J.,  ()., 

I  last  div.  Oct.  1915 


I'-O  !  17.3 
(i9  !  ,-,o 

]  91  11 

731-4!  67 


7  ‘  luj  piJ  11)1  ;  99 

(K)^  5  3-5  .,  50j  .5  95  3.90  ' 

.  i  11.“  12’.  ’  I  443.4  33 

3  '  1V5  BO  176  .  168 

0  M)  74  83  '  71 

12  99  32  58  I  42  J 

7  70  ()3  1171.)  70^ 

30  09  16  50'  .30  00  23.  k 


Four  weekly 
J.,  A.,  J.,  <). 


19  (X)  14  (19  19- 


M.,  J.,  D.  !  142 

M.,  J.,  .8.,  D.  ' 

J.,A.,J.,0.  I  3  2r 
J.,A.,J.,0.  I  871 
J.,  A.,  J.,  O.  !  69 
Interim  Apr.  1916!  Ook 
I  J.,  A.,  J.,  O.  j  109 

.  I  S284 

last  div.  Feb.  1914  .  I02’4 
:  last  div.  Dec.  1913  i  90 
F.,  M..  A..  N.  I  100 
J.,  A.,  J.,  O.  9  6(1 

F..  M.,  A..  N.  74 

,Iulv  1914  .86 

J.,A..J.,0.  1-2.5 

,  J.,  A.,  J.,  O.  129 

i  M.,J.,S.,  D.  119 

i  Jan.,  July  41 

,  J.,  A.,  J.,  O.  90 

F.,  M.,  A.,  N.  .58 

i  F.,  M.,  A.,  N.  S8k 

!  last  div.  Oct.  1914  72’ t 

i  .  21’-, 

J.,  A.,  J.,  O.  1  75 

!  J.,  A.,J.,0.  115 

.  91 

last  div.  Aug.  19  13  100 

.  50’-4 

last  div.  June  1914  100 

J.,  A..J.,0.  Slk 

J.,  A.,  J.,  O.  81’4 

.  728, 

last  div.  July  1913  97', 

A'carlv  Januarv  13.5 


F.,  M.,  A.,  N.  I 

I 

S’iJuly.lk^^ep.lOloj 

J.,  A.',  j..  O.  j 
last  div.  .\pr.  1914  | 
last  div.  July  1914  j 


.-2  .30,  30  50  25.25 

91  I 

5  25I  13  36  10.00, 


4.5  I  90 


4,584!  139’/, 


61k'  51  ''4! 
82’,!  82  i 
49  'i  .  .  ! 

19  I  14  ' 
9.5 

99  99 

51  9  ■ 

79  25 

38’,  2.5  I 


J.,  A.,J.,(E 
J.,  A.,J  (t. 
J.,A.,J..O. 
last  div.  Jan.  1916 


148*4  13- 
102  .5S 

4.5  22 

62  36 

93  79’ 

109k  101 
1-20 

218  is; 


91*41 
99-8/  101 
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Bonds  Listed  on  Montreal  Stock  Exchange 


COMPANY 


Bell  Telephone . j  500 

Canada  (..'ement . I  iQOO 

Can.  Car  and  Foundry .  lOCK) 

Can.  Cons.  Rubber .  100 

Canada  Cottons,  Limiteti _  100 

Canadian  Converters .  1000 

Canada  Locomotive .  100 

Cedars  Rapids  Power  &  M.  Co.  1(X) 

Canada  War  Loan .  100 

Dominion  Canners .  500 

Dominion  Coal .  500 

Dominion  Cottons .  ,500 

Dominion  Iron  and  Steel .  1000 

Dominion  Textile  A .  250 

Do-  R .  250 

1*0  C .  250 

„  Do-  ,  .  250 

Keewatin  Flour  Mills .  500 

Laurentide  Paper .  1000 

Lyall  Construction .  100 

Mexican  l-.lectric  Light .  100 

Mexican  L.  and  P.  Co .  500 

Montreal  .  L.  H.  &  P.  Co .  100 

Montreal  Street  Railway .  100 

National  Breweries .  600 

N.  S.  Steel  and  Coal .  100 

Ogilvie  Flour  Mills .  1000 

Ogilvie  Flour  Mill.s  B .  1000 

Ogilvie  Flour  Mills  C .  1000 

Ont.  .Steel  Products .  100 

Price  Brothers  Co .  100 


Spanish  River . 

Steel  Co.  of  Canada..., 

Wayaganiaek . 

Windsor  Hotel . 

Winnipeg  Filectric  Ry.  . , 
Winnipeg  Street  Ry. . . . 


Listed 

on 

1 

'  J|.i 

Out¬ 

standing 

Due 

500 

11.149,()(XI 

192.5 

1000 

7,990,126 

1929 

1000 

5,600,000 

1939 

100 

2,600,000 

1946 

100 

S.OOO.OOO 

1940 

1000 

7.50.(100 

1926 

100 

2,000.1)0(1 

1951 

KX) 

11,20.5,01)0 

1953 

100 

SO.OOO.OtH) 

1925 

600 

2,500.000 

194(1 

500 

7,000,000 

1940  1 

500 

3,125,000 

1922  1 

1000 

8,000,000 

1929  ' 

250 

68,5,400 

192.5  : 

250 

1,150.000 

1925  : 

250 

1,000,000 

192.5 

250 

300,000 

1925  1 

500 

7.50,000 

1916 

1000 

1,200,000 

1920 

100 

1,250,000 

1932 

100 

5,778.000 

19.3.5  ’ 

500 

11,469.001) 

193.3 

100 

6,9.38,000 

1932 

100 

1,500,000 

1922 

600 

2,000,000 

1939 

100 

6,000,000 

1959 

1000 

1,000,000 

1932 

1000 

7. .500,000 

19.32 

1000 

600,000 

1932 

100 

600, ()(H) 

1943 

100 

5,999,529 

1940 

100 

14,600,000 

1939 

100 

2,450,000 

1941 

600 

2,.500.0(X) 

1931 

100 

8,8.5(),0()n 

1940 

100 

3,. 500,  (XX) 

1951 

1000 

60(),0(K) 

1931 

10(X) 

4  000,000 

193.5 

500 

1,000,000 

19-27 

INTERE.ST  P.VAMEN'FR 
Ratej  Dales  of  I’ayment 

5  !  .'Viiril,  (♦ct. 

0  I  .'Npril,  ( )ct . 

6  i  June.  Dec. 

6  '  .\pril,  del. 

5  i  Jan.,  July 

6  I  June,  I')oc. 

6  .lune,  Dec. 

.5  ;  June,  Dee. 

5  June.  Dec. 

6  .April,  dct. 

5  May,  Nov. 

6  Jan..  .Inly 

.5  .Ian.,  July 

6  .Mar«  li,  .Sept. 

6  Marcb,  .'’ept. 

6  March,  Sept. 

6  March,  .-'cpt. 

6  Marcb.  Sept. 

6  Jan.,  July. 

6  I  I'pb.,  .'Aug. 

5  I  Deferred 

5  '  Deferred 
4k>j  Jan.,  .Inly 
4*2!  May,  Nov. 

6  i  Jan.,  July 

5  I  Jan.,  July 

6  !  June,  Dec. 

6  ■  June.  Dee,.  * 

6  June,  i)('e. 

6  i  Jan.,  July 

6  .  November  1 

5  1  June.  Dec. 

6  Jan.,  July 

6  deferred 

0  Jan.,  July 

6  Feb.  .Aug. 

4’-'2  Jan.,  July 

5  Jan.,  July 

5  Jan..  July 


High  1 

Lpw 

High 

Low 

High 

!  k)1’4 

97 

99k 

97' 

2  100 

;  10-2  ' 

9.5 

97I2 

O.’l 

94).. 

'  KXi 

101) 

104'$ 

104 

100 

i  96  i 

88 

91 

89 

91 

'  ,83 '.j’ 

1 

79 

81'o 

79 

79*4 

High  '  Low 


101 ’2'  95 
100  i  96 
102k'  100 
9.5  ,83 


95 ’k'  99 

96  101 
100  101 

S37s  91 
9.884  100',i 
98*4  lOO't 

97  100 

981-2  I 

99*4  lOO'i 


Merchants . 

Molsons . 

.Mont  real  t . 

Nationale . 

North  Crown*. . 
Nova  .Srotia. .  . . 

Ottawa . 

Provinciale* . 

Quebec . 

Royal . 

Standard . 

Sterling* . 

Toronto . 

I'niont  . 

•  Not  Listed 


CAPITAL 

Re.serve  as 
per  last 
statement 

DIVIDEND  P  C. 

1912  1913 

1914  1  191.5.x 

1916 

Authorized 

Issued 

Pr.s  AVhen  payable 

;S 

X 

Low  jHigh 

Ln\, 

lligii 

Low  High 

I.O" 

High 

Low 

.  250 

4,866,666 

4.866.666 

3,017,333 

3  .Apr..  Oct . 

161 

145  157 

144*4 

149 

141*4  14.5 

145 

110 

.  100 

25.000.000 

lo.OOO.DOO 

13.  .500.000 

2'2M..  J.,  S..  D. 

229 

214'  224 

200 

216' 0 

2('()  203 

203 

186 

.  100 

10.000,000 

6.000,000 

7.000.000 

3  J..A..J.,0. 

237 

226*2  242 

213 

233 

213 

208 

202 

.i  100 

5.000,000 

3,000.01X) 

3.. 300,000 

3  M..  J..  s..  n. 

207 

199  212 

197 

207 

197  201 

197 

192k 

.1  100 
.!  10(1 

4,000,000 
o.noo  (inu 

4.000.(MHI 

1  .5 1 1 

3.700,00(1 
.'inn  non 

■2‘4M..  j..  S.,  D. 

II4M  J  S  1) 

146 

16.3  170 

1 10 

1.50 

lo.) 

I.'.O  149 

.. 

149 

145 

.]  100 

10.000.000 

7,0(X),(MX) 

7.()Oo!oOO 

3  ’  F..  M..  a\  .NN 

228 

•>lpi ,,  227 

■207 

216*4 

201';; 

207 

199 

.  100 

10.000,000 

7.001),()()0 

7.000.000 

2'/2F..  M..  A..  N. 

2*4  J..  A.,  J,.  0. 

201 

189*4  -201 

180*4 

lo.’t 

180*4  180 

180 

170 

100 

5.000.000 

4.00().0(K) 

4.S(K),0()n 

2121/2 

201*4  203 

185 

20.5 

190'-. 

105 

1*  5 

.1  100 

25,000.0(X) 

16,000,000 

16.000,000 

2‘2  M.,  J  ,  S.,  D. 

256 

■241  246 

221 ' ', 

2.50 

221 ' ‘240 

2.34 

235 

230 

.1  100 

1  100 

5,000.0(X) 

6.000.000 

2,000,000 

1.428.307 

1  H(X).000 
715.600 

2  |F..  M..  a..  N. 
'Passed  1915 

140 

104 

1’23'2  140 
96'/,  99 

131 

.8.5'., 

1 33 ' 4 

123'. 2 

2.56k 

JOO 

io,n()o.O(X) 

6,. 500. 000 

I2.()00,0(X1 

3'o|J.,  A..  J..  0. 

'278 

'259  266 

■251 

264*4 

2.51  261 

261 

j  100 

1  100 

5.000.001) 

2.000,000 

4,000.000 

1.000.000 

4  750,000 
650,000 

3  !M..J.,S..D. 

Ik  J-.  A.,  J..  0. 

■213 

207  210' 2 

199 

207’ w 

199  207 

207 

203 

i  100 

5,000.000 

2.735.000 

1.000.000 

IkiM..  J.,  S..  D. 

140 

130  133 

119 

121'-, 

118  119 

119 

loik 

;  100 

25,000.000 

11,987.070 

12.560.000 

3  lj.,A.,J.,0. 

234 

2-20 

213 

oos; 

213  221'-4 

221 '/4 

■213 

i  .50 
'  100 

5,000,000 

3,000,000 

3.000.000 

1. -207.673 

4.000:000 

.300.0(X1 

3)-4|F..  .M.,  A.,  N. 
I’,,!F  .  .M..  A..  N. 

336'-, 

10-2 

218  |23S 

92  ,  98'., 

207 

98 

■223  i-i 

216 

221 

215 

10(1 

lO.OOO.O(X) 

5,000.673 

6.(I1X).(I00 

■2*4l.M..  J  ,  S.,  D. 

■212 

20.5  212 

■201 

■214 

203 

211 

190 

100  ' 

8.000.000 

.5,(100.1)(X) 

3.  Kxi.omi 

■2  iM..J..S..D. 

174 

149  1.54)-, 

13.5t, 

146'.. 

13.5  k  140 

140 

181 

t  These  banks  make  bonus  pyments. 


xPeriod  of  minimum  quotations. 


99k;  99 


80  I  102 
SO  I  .. 


THE  GERMAN  TOT  INDISTEI. 


99 

100 

97 

98 

96 

100 

100'$ 

99 '/4 

99'., 

96 

97 

100 

97 

96k 

106 

96*2 

101 

86 

84 

96)$ 

95 

93 

92 

100 

101 

99 

86 

84 

90 

84 

104 

103 

162 

las 

KX) 

102 

103k 

104 

103 

85 

,83 

78 

78 

76 

87*4 

78)$ 

46 

58 

45 

71 

50 

97k 

100 

97 

99k 

98*$ 

36 

SO 

40 

9i 

90 

88 

97 

S9k 

86*4 

74 

mi 

97 

95 

CHARTERS 


DOMINION  CHARTCHS. 


The  Crethan  Co.,  L,(*.-nlte(J.  Montreal,  120,. 
non.  I 

.lust  Motor.«,  I.iinited.  Montreal.  ttO.onn.  1 


•Verne  Hat  Manufacturing  Co..  Limited.  Mont-  low.s 


BRITISH  COI.l  >IB1A  CH.ARTERS. 

The  Hciti.'ili  Cidumhia  ilazette  annouBca* 
e  (■ate'^t  provincial  i-'<  orpor.ationE  .as  fol» 


real.  J20.00O. 

I.rfiiirie  Amusement  Co.,  Limited,  Montreal,  non 
110,000. 


Iron  Salc5man.  Lmiitc'd.  Vancouver.  $15e> 


The  Canada  Gazette  announces  the  latest 
federal  incorporations  as  follows: 

Federal  Estates  Livnited.  Ottawa.  $100,000. 

Graphite  Products.  Limited,  Montreal,  "be  Vlherta  Irazette  announces  the  latest 
$500,000.  provincial  incorporations  as  follows: 

The  Consolidated  Stationery  and  Fancy  —T'”.  Consolidated,  Limited, 

Goods  Co..  Limited.  Winnipeg.  $75,000.  Winnipeg.  $350,000.  ..  . 

M,  Schachter  &  Sons,  Limited.  Montreal,  Calgar™'’°$Vo*0('0*"'* 

**r?.Veed-a-Mattres«  Co..‘  Limited  Montreal.  Edmonton. 

Canadian  Lamp  and  Stamping  Co.,  Limited,  t,i^ton''$’^'!o00.*^  Lumber  t  o..  Limited.  Ed- 

aw*  1  tian  Northern  -Alberta  Holding  Co..  Limit - 

John  MacGregor.  Limited.  Montreal.  $100,-  Edmonton.  $60,000. 


AI.BKRTA  CHARTERS. 


$40,000.  ‘ 

I’-.N'eed-a-Mattress  Co.,  Limited  Montreal 
$45,000, 


ONTARH*  CHARTERS. 

The  C'ntsrii'  Gazelle  announces  the  latMt 
piovincial  inc  orpora t I'Ui.e  nf  follows: — 

•Vnato- American  Hotel  ("o  .  Limited.  ToroB^ 
to.  $  t.. 5011. non 

The  Canadian  Mol.' hdepite  Limited.  Toroa«»' 
to.  Sinn. non, 

LABOR  MORE  PLEXTIFIL. 

(.Northern  .Mine.rl 


!  about  $35,900,000  before  the  war.  has  de-  manufactured  In  England. 

I  creased  by  from  60  p.c.  to  70  p.c.  About  France  has  turned  out  mo 


The  German  toy  industry,  which  totalled;  1,500  kinds  of  German  toys  aji'now  being]  wor^  of  dolls 


QrBBEC  CHARTERS. 

I*  ae- 1  manufactured  In  England.  One  factory  in  w  «  .  ■  . 

Ahnnf  I  ......  t...  *«.  eF  The  Quebec  Provincial  Gazette  announces 

ut  I  France  has  turned  out  more  than  $1,000,000  latest  provincial  incorporations  as  fol- 
beingj  worth  of  dolls.  lows: 


The  Northern  -Alberta  Holding  Co..  Limit- I  About  a  month  ago  there  was  a  serioutf 
ed.  Edmonton.  $60,000.  j  shortage  of  labor  in  Porcupine,  but  wlthbl 

~  '  the  past  two  or  three  weeks  there  have  bsBR 

SASKATCHBWAJT  CHARTERS.  ^  newcomers  in  the  camp 

latest*  incorporations  Ts^Rinow^':— and  conditions  have  adjusted  themselves, 
ka^oon”  $*  Quite  a  number  of  men  left  for  the  harvest 

Mazenod  Flour  .Mill  Co..  Limited.  Mazenod.  !  fields  of  the  west.  Some  are  hack  alreadjT 

’"c-hSLcr-e  Motor  Salas  Co..  Limited,  harvesting  is  over  the  Porcu- 

katoon.  $20,000.  :  pjjjg  mines  should  experience  no  difficult34( 

The  Esterhazy  Oil  Co.,  Limited.  Esterhazy,  |  . 

$1,600.  in  securing  sufficient  labor  to  carry  ool 

improvements  contemplated,  but  deUpid 


*  JSoo^"*'  -  -  !,he  past  two  or  th 

*  George  O.  Dunning  Co.,  Limited.  Toronto.  SASKATCHEWAN  CHARTERS.  ^  number  O 

$."10,000.  The  Saskatchewan  Gazette  announces  the 

T.  tv.  Capp  Co..  Limited.  Toronto.  $40,000.  latest  Incorporations  as  follows: —  ond  conditions  n 

Tuckett.  Limited.  Hamilton.  $10,000.  Producers  Commission  Co.,  Limited.  S«s-  rtnito  a  niimhov  m 

Western  Exporting  Co.,  Limited.  Fort  Wil-  katoon.  $20,000.  Qune 

liam.  Ont.  $100,000.  Mazenod  Flour  .Mill  Co..  Limited.  Mazenod.  !  fields  of  the  west 

Compagnie  de.«  Modes.  Limitee,  Montreal.  $50,000.  ,  .  . 

$30,000.  Chalmer'e  Motor  Salas  Co.,  Limited,  Sas-i®®“  it  hen  the  hat 


Radville  Farmers’  Store,  Limited,  Radville, 
$^,000. 


because  of  scarcity  of  men. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  14.  1916. 


CURRENT  PRICES  AND  SALES! 


Toronto  Trading 


Mining  Quotations 


Montreal  Trading 


CAPITAL 


The  record  of  traRsactions  on  Montreal  Stock  Ex¬ 
change  for  the  Keek  ending  Friday  morning,  October 
13,  is  as  follows: — 

Stock  Open  High  Low  Close  Salw 

,Ame6-Ilolden .  24  . 

Oo.  pfd .  »;4 

Brazilian .  ..-.riai  56  52*4  53 

Bell  Telephone  ex-d  ..  .  146  149  14S  146 

CP.R .  161  ---  - 

Canada  ('ar .  4;l 

Hd,  pfd .  75 

Civic  Power  .  81 

Canada  Cement .  66 

Do.  pfd .  94 

ICan.  Cottons .  64 

Do.  pfd  <  x-d .  80' 

Can.  Gen.  Electric  ..  120 

(Can.  ConverUTs .  29 

Can.  Stesmshins .  31 

1*0.  pfd  ex-d  .  90 

Carriage  Factories .  37 

Crown  Hes"rve .  51 

Dominion  ('ai.irers.  ...  l.S 

Detroit  United .  120 

Dominion  Bridge .  214 

■f4omiiiioh  Steel . '  ]  (..5 

Dominion  Iron  pfd  .  !  .  ii.) 

Dominion  Text  ile .  S.5 

Do.  pfd  e.\-o  .  .  .  !  i  i  lot 
'Goodwins  pfd  47 

Illinois  Traelion  pM  .  !  '  8S 
Lake  of  the  Woods.  13:i 

.•Do.  pfd . ■ 

Lyall  Construction  . .  SO 

Uaurentide. .  191 

Macftonald  .  .  "  |7 

MacKay . e.-.i 

I>o.  pfd  . !  !  !  .  !  67 

S'.  'S.  Sici'i . ! . ! ! !  I  'isi 

Do.  pfd  . [  11:: 

Ontario  Steel .  to 

Dgilvie  . lit 

Dgilvie  pM .  HI 

Penmans  .  ;  I 

Quebec  Kails  . 

Uiordon  Paper  ,  oi) 

Htis.srll  pfd 

ShawinlFan  ex-d  1 

Spanish  Kiver  i:; : 

Do  pfd  ■  4). 

Steel  Co,  of  f'amda  t;;it 
Do.  pfj  Pi 

Smart  IV.oods  1:.’ 

•Sherwin  \\  iliiants  ...  .56 

Smelters  1|  ■ 

Toronto  Hailwav  90 

Twin  Ch''  97 

Wayapainaek  .  7o: 

Haiih-  - 

Ifoehelaga .  1 4.5 

Union . 1,34 

Commerce  . '  i.sc 

Nova  Scotia  e.x-d  ...  255 

Montrctil .  22o' 

Merchants  170 

Koyal .  211' 

Quebec  .  Iim; 

I'll  listed 

Dominion  Gla.ss  com  -  -  22 

Do.  pfd  .  .SI) 

Tram  atid  I’ower .  its' 

Bonds 

Can.  ar  Loan  ...  t'.s 


Tha  rtcord  of  tradlBg  oa  tho  Toroato  Stock  Exchange 


The  record  of  trading  on  the  Standard  Stock  and 


KiJIINlSTlQUIA  FOWEB 

Net  1915  1914  Inereaaa 

November .  128,955  $19,083  $4,870 

December .  21,809  16,701  6,108 

Janumry .  19,401  17,979  1,422 

February .  25,564  24,612  1,052 

March .  24,332  24,372  50t 

April . 23,975  24,984  l,009t 

May .  26,983  24.252  2,731 

June .  25,168  24.499  669 

July .  25,954  23,459  2,495 

rOBTO  BICO  KAit^WATS. 

Net  1916  1916  Increase 

January .  $34,324  $32,443  $1,881 

February .  35,7,50  31.075  4,674 

March .  89,629  80,616  9,012 

April .  87,988  2.5,722  12,265 

May .  39,2,37  83.879  6,367 

June .  36,497  27,681  8,815 

July .  86,870  28,076  8,794 

August .  21.148  31,417  10,269 

Eight  months .  281,445  240,915  40,530 

TWIN  CITir  TRACTION 

Net  1913  191.5  Increase 

January .  $287,084  $240,504  $46,580 

February .  $2.87.369  $  223,868  $6.3,.501 

March  .  307,3.58  258,419  48,939 

April .  809,479  274,279  35,200 

May .  333,792  282.090  41,702 

June .  341,709  280,358  61,351 

July .  360,702  296.650  64,0.52 

August  .  324,779  302,214  22,565 

Eight  months .  2,5.52,274  2,168,112  384,162 

PENN.,  W.VrKR  At  rUWER. 

Gross  1916  1915  Increase 

January .  $91,075  $84,242  $9,833 

February .  $94,361  84,429  9,932 

March .  95,1,56  85,072  10,084 

April .  95,905  8,5.259  10,646 

May .  96,6,55  84,172  12,183 

June .  lOT.l.'O  8.5.6.50  21.500 

July .  108. 1.50  86  051  22,099 

August  .  10s, (too  86,221  21.776 

NORTHERN  OHIO  1 R  4(  TION 

Net  1916  1915  Increase 

January  .  $l.s,5„536  $98,860  $56  676 

February .  146.397  95,46.5  .50,932 

March  .  146,931  101,831  45,100 

April  .  161,346  9.3,744  67,602 

May  .  16.5.891  132.0.57  33,881 

June  .  1"0,.823  151,098  39,725 

July  193,151  1.52.032  41,419 

August  .  1S2.130  1  15,19,5  36.631 

8  months .  1, '’22, 506  ..i.52,5.33  869,973 

TBINIDAD  ELECTRIC  CO. 

1916  1915  Decrease 

$8,385  S 11, .320  $2,9»5 

$8,291  $8,. >84  293 


for  the  week  ending  Friday  mondng,  October  18,  la  la 
followa: — 

Stock  Open  High  Low  Cloaa  Sales 

Am.  Cyanamid  pfd....  60  60 

Amee-Holden  pfd .  68  . .  20 

Barcelona .  14  14  ISH  1344  120 

Brazilian  pfd .  83U  66  6244  64  2747 

F.  N.  Burt .  80  6 

Do.  pfd .  M  94  9344  94  13 

Bell  Telephone .  149  10 

Canada  Cement .  66  66W  6444  6644  1400 

Can.  Car  pfd .  76  .  25 

Coniagaa .  8  00  .  .  20 

Crown  Reaerve .  62  62  40  40  950 

C.P.R .  17944  17944  I76»<  176i!<  65 

Can.  Gen.  Electric _ H9»4  120  1I8W  1181*  90 

Can.  Steamships .  3444  3444  34  84  220 

„  Do.  pfd .  9044  9044  8944  89>4  610 

Canada  Bread . 119^  1944  1  944  1  944  50 

Do.  pfd .  8744  7 

Canada  Landed .  161  10 

City  Dairy  pfd .  97  ..  ..  6 

Can.  Locomotive,  pM  .  87  . ,  10 

Dominion  Steel .  6444  6614  6244  6344  1775 

Duluth  Superior .  44  .  20 

London  &  Canada .  184  6 

Monarch  Knitting .  35  S 

Mackay .  8544  SS**  8544  8614  612 

Do.  pfd .  6644  3744  6644  6744  169 

j  Maple  Leaf .  10644  1094s  10644  10944  790 

Do.  pfd .  97  ..  .  ..  18 

!  N.  S.  Steel .  I8644  ..  ..  16 

i  Nipiasing .  7,95  .  200 

Pacific  Burt,  pfd .  78  . .  . .  . .  5 

Penmans  pfd .  86  “  6 

Ruaaell  .Motor .  62  68  62  67  422 

Do.  .  pfd .  95  100  .  ..  370 

Rogera  .  90  43 

Smelters .  4144  4214  8944  89«4  1405 

Steel  of  Canada .  634*  6444  61  62  8.38 

Do.  pfd .  93  >4  10 

Spanish  River .  I4I4  141*  1314  14  So 

Do.  pfd  .  44I4  .10 

Toronto  Paper  .  61  10 

Toronto  Railway .  88*4  89  88  8,S  170 

Twin  City .  961*  ..  .  ..  43 

Bonds 

Electrical  Development  88  . .  . .  6600 

flgilvie .  103,14  ..  L  ..  1000 

Can.  War  Loan .  98  U  6000 

Do.  (new) .  98l|  98’4  9844  98^.174800 

^  Banka 

Commerce .  186  ..  22 

Dominion  . i’  215  ..  ’’  ..  11 

Ro-val  .  211  ..  ..  37 

Toronto .  196  ..  .  6 

Standard . ' ' . ,  .  220  '  ‘  '  17 

L’nion .  186  136  1  8444  13  6  69 

Hamilton .  19.3  ..  ..  4 

Montreal .  220  ..  "  ..  6 

Unlisted 

Dominion  Foundry  ...  129**'  130  126  130  265 

Dome  Extension  ....  34  , .  .  2500 

Great  Northern .  8  ..  ‘  I(X)0 

Hollinger  Con .  6  98  6.98  6  94  6  94  2045 

Jupiter .  26  10100 

McKinley  Darragh .  .  .  .  63  ..  "  1000 

MacDonald .  17  ‘  16  65 

MeIntjTe .  145  1  45  i  88  1  38  1900 

MeIntjTe  Extension. .  .  .  44(4  600 

National  Steel  Car .  28  2714  25  27  22 

New  Ray  .  70  . .  . .  125 

Peterson  Lake  .  2l'j  '  200 

Porcupine  Crown .  71  71  70  70  4.50 

Teck-Hughee  .  40  42  40  40  1000 

West  Dome  Cons .  36  36  33  Ij  34  7833 

Rtordon  .  91 14  99','  91  <4  97 '4  430 

Quebec  .  35>,  10 

Ophir .  10  ..  600 

TORONTO  QUOTATIONS 

Asked  Bid 

Am.  Cyanamid,  com  .  37  35 


DIRBCTORS 

Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Viee-Preeldent 
Altken,  Bart.,  SI.P.Hon.  R.  Dandnrand 
d  G.  H.  Dnarigaa 

Hon.  'W.  J.  Hanna 

wni  *'• 

Bill  Wm.  Molson  Maepberaon 

>le  C.  B.  Neill 

irrr  Hngh  Paton 

V,  J.  naBh?B  -  -  General  Manager 


142  .^otre  JBame  fetreet  TOUegt 


1444  2144  22  20400 

.  600 

.  600 

.  1000 

2  10  II  18700 

13  61  6244  33660 

.  400 

3  II  12  6841 

'14*  0144  0144  1000 

19  0844  08.W  36100 

644  1  34g  1444  24000 
lltj  8344  3344  14060 
12  6914  61  18100 

.  200 

i9»4  4914  4944  6600 

.  1000 

175 

I  93  6  96  6  98  400 

7  26t4  26'j  13900 

46  1  40  1  40  15300 

4  43)4  44  3.500 

7  16  16  3500 

1  69  70  23400 

5  67  68  8800 

'414  03T4  0374  20700 

8*4  36  37  9300 

1000 

'4*4  0414  94*4  4260 

0  46  46  4900 

244  37  37  9800 

6*4  .3314  34*4  6200O 

500 

6  43*4  46  9600 

.  2000 


THE  EASTERN  TRUST  CO 


56  .4prx  . 

H  Ponanztt . 

3  5.T  Dome  Kxt^nsion  .. 

Dome  Lake . 

3fi0  Dome  Mines . 

4rt7  iMvidson  . 

5R»  (iold  Roof  . 

10  Homostake  . 

55  Hullinper  Cons.  .  .  . 

1210  Jupiter  . 

15  McIntyre . 

135  McIntyre  Extension 

Moneta . 

2o  Nt'U-  Kay 
1.5  I’o-cijpine  OofMi 
Too  Porcupine  Imperial 
52^“  r»>riupine  Vjpond 
15  !\>rcup;ne  Tisdale. 

5.31  i’rfston  . 

fi05  Sthumacher  . 

22-5  Teck  Hughes 
.30**3  Uc'sf  Dome  Cons,. 
15  f  >0.  t>0  days  .  . 

S.3  Vacuum  (Jass  . 

100  Tom.  Hums . 

3971 

min 

5  rorcupincs— 

1135  A  pex  . 

Dome  !•  .xtension . . 

5  Dome  Lake . 

2t  Dome  Mines . 

5(»  Dome  Con . 


CAPITAL  PAID  UP  AND  RESERVE  -  - 

ESTATES  . 

IN  BUSINESil  23  TEARS 


THIS  COMPANY  WITH  ITS  LARGE!  CAPITAL  AND  HXPERIEINCBD 
STAFF  CONSTITUTES  THE  BEST  EXECUTOR  YOU  CAN  HA'VB. 


McDOUGALL  &  COWANS 


Asked 

.8*4 

.34 

.62 


Members  of  the  Montreal  Stock  Exchange 

STOCK  BROKERS 

MONTREAL 

Direct  Prtvste  Wire  to  all  Branches  and  New  York 


Net 

January 
February 
March. 

April .  .  . 

May . . . 

June .  . . 

July ... 

DFTBOIT  I  \ITKI> 

Net  1910  191.5  Tnereaxe 

January  .  $302,550  $251M.jS  $133,392 

February .  349,2!»3  255,013  04,250 

March  .  444  1»SS  340.150  104,882 

April  .  380,293  351.940  34.360 

Mav  .  418,010  342.378  70,238 

June .  363.251  250.059  8.3.192 

July  .  405,342  340,577  64.765 

Auguf*  .  419.i:i8  356,091  63,107 

8  month?  .  3,15.5, 90!i  2,196,09‘)  7.59,870 

B.  c.  ro. 

1916  191.5  Increase 

.  $1*3. -JUO  $26  8 12  $36.3BM 

.  74,134  19.734  64,500 

.  1.37,333  4ti.5VG  90,757 

CAFE  BREl’OS  raLECTRIC 

1916  1915  Increase 

.  $14,931  $11,272  $3,659 

.  10,0.59  8.3HO  1,679 

.  7.920  7,fe29  97 

.  9,939  9.828  111 

.  10,243  30.201  ,32 

.  11.901  ‘1,976  1,925 

.  13.6.S3  13.654  34 

.  10.079  15.066  1,013 

‘J4.766  80.206  fc,560 

ltK\/IUA>  TBArTKIN.  1..  Jk  l\  TO. 

■  oil)  1916  191.5  Increase 

.  3,778.000  3,414,190  363.810 

.  3.462.0«>t)  3,340,140  116,860 

.  3.717.000  3  688,570  128,430 

.  3,774.000  3,70.5,770  68,230 

.  3,804.000  3.890,770  82,77()t 

.  4  0.50  000  3  860.000  190,000 

.  3.962.0OO  3,807,000  175,000 

.  30,670,000  29,65(hOnO  1,019,-580 

SHAmM<;AiS  MAT^aB  A.  FOWEB 

1916  1915  Increase 

.  $160,000  $1,50,000  $10,000 

.  160,000  150,900  10,000 

.  ir.O.OUO  150,000  10,000 

.  If. 0.000  l.'O.OOO  10,000 

.  HiO.OOO  150,000  10,000 

.  160,000  ir.0.000  Khooo 

.  160,000  150,000  10,000 

ILLINOIS  TK\<THI\ 

1916  191.5  Increase 

.  $417,276  $400,285  $15,991 

.  423,361  .361,086  62,275 

.  369,8 1 1  ;;37  023  32.788 

. .  n58,3,;.5  317,r>90  40,545 

.  320  8f<6  303.280  I7.40»> 

.  337,312  324.:’.5l  12.961 

I  7  i.ionths  ...  2,651.415  2.341. S9.5  209..520 

WINNIPEG  ELEC  TKH  ilY. 

'  ^.et  1916  1915  Derreftse 

January  .  $106,175  $13»),176  $28,001 

Felr-uary .  108,250  120,093  11,843 

March .  111,900  10i;,159  5,741* 

Ai-nl .  111,03.5  87,520  23.615 

Mhv .  103.277  80.750  16,627 

June .  87.571  84.64.-5  2.926 

Ju  .  74.587  79.553  4  966 

August .  85,93.5  68,677  17,1.58*  | 

TOBGVTG  RACIvWAV  I 

Net  1916  191.5  Increase  j 

January .  $471,784  $471,226  $3,668 

Fehruary .  470.764  440,313  30,451 

Mar.Jj .  488,4(iH  30.087 

Apr:  .  49i;  172  467.701  28  471 

Mav  .  r)00,.515  468,9.53  3 1,. 562 

Jun.*,... .  407,086  450..582  16,504 

Jul> .  469.845  449,108  20,737 

dixi:th-siteri«*b  traction  ' 

Net .  1916  191.5  Increase 

January .  23,901  19,654  4,350 

Feliruary .  30.028  15.695  14,433) 

March .  32.437  21,655  10,782 

April  .  31,997  13,177  18,820 

June .  35,84.5  11.262  22,583 

Julv  .  46,343  21,736  24.607 

August .  43,451  24.048  19,403 

8  n  onths .  278,081  141, 3u0  130,781  ^ 

PORTO  RICO  TELITHONE  CO.  Limited 

Net  Earnings 

1916  191.5  Increase 

January .  10,313  9,465  878 

February .  1  1,00.5  9.804  1,201! 

March .  11,181  10,161  1,023 

April .  10,916  10,044  872 

Mav .  11.880  10,121  1,759 

'  '  ■  9.713  1,682  ’ 

9.350  1.17.5 

9.006  1,480  i 


OTTAWA 

qtEBEC 

UALIFAX 


WINNIPEO 
VANIXIUVKR 
&T.  JOIINeN.B. 


Cold  Keef  . 
Hollinger  Con  .  .  . , 

Honiestake . 

Jupuer . 

Mcinlyre  . 

Mul  nt>  re  Ex  .  .  .  . 

Moneia  . 

I'furl  Lake  .  , 

Porcupine  Crown  , 
Imperial 
Honunza 


Cedars  jlap.d 
Canada  (\in«*nt .  . 
Dom.  lux: lie  A 
Do.  D 
,Dom.  f'ottt.iis 
Dominion  Iron  v 
Lake  of  (I  t-  V,  oed 
Mtl.  Tram,  del..- 
Nova  Scotia  Step! 
Price  Broth*.-; 
Quebec  Br.iiway 
Steel  of  ("ana'ia 
\Vay»Kamack 
Nationu!  llirwerii? 


3000  Preston 
.500  Schumacher  (?.  M 
2n00  Teck  Hughes  .  .  . 
3000  NVw  B.'»y 
9000  I  lome  Con  . 

2'8j0  Davidson  . 

liMiO  Cobalts — 
l(M»u  Adanac 
200ti  Bailev 
2000  Be;i\fr 
1 4400  ( ’hamliers-TVrlatid  . 

13.500  Con'a;»as . 

C’-owu  Keserve... 


KENNETU  MOLSON  Mpmberx  Montreal  Stock  Exchange  C.  ROBIN 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144,  1145  82  ST.  FRANCOIS  XAVIRR  STREET 


Net 

July  . 
AugUKt 
2  months 


Moiitrcil  Qiiof.ntinn*. 

Ux-Div.  Asked  Bif 

Rank? — 

Last 

>  F.il.-.  .^sked.  Rid. 

Antes  Moidvn .  L'.‘.  IKJ 

Vv.  p/'l .  I..', 

Bell  T.'U  iili.in,-  .  2  li:i  lix 

R.t'.  1' i...liiti):  At'.,..  ..  ..  r 

Brazilniii  'IM.  .k  1’ .  .’i.)’ 

('■an.  t  It  .V  h'.l,'  .  I  .1 .  Ill  ;;7 

Uniia.i:.  .•.■iiiiiil .  i;,',ij 

Do.  pi  ll .  .  .  >.  f 

Can.  .''ittons .  .".r.t^  r,:,! 

Can.  .  'i.nx  .  i  tri  .s .  jii  ' 

Can.  Fomirii  I'  s  A-  F .  .  .  lU'i 

Can.  I  :.  n.  I  '•  ,  t  l  i. .  1  1  >  1  IiF! 

t'an.  I'iifiri" .  JTk  IT.".* 

Can.  St  oa  iii.^h  i  p  Linos  ..  .■t:it^  3;{ 

Do.  Xi  u  til.i .  1  ("i  ao  Mt* 

Con.  -Miiiin);  .v  .■.'nii  lt .  Ip.”^ 

Civic  ItiM’SHin  iil .  .si  M' 

Crown  .  o .  .70 

Detroit  Uni;.  .1  Jfy .  IIT-^  117* 

Doni.  Rfkif,'.' .  Lit  212 

Dorn,  iron  pfd .  .  .  !'f 

Dom.  st.-oi  t'l'ip .  t;2'* 

Doni.  T.'xtilo .  Sl'ii  S|i 

HaTtf  is  Floitr;.  lly .  .  .  " 

lllinoi..  Tra.ti.m  pf'l .  s'.  s^ 

I.,lltll.nt  111.' .  JFj  ILL' 

l.ako  Ilf  :  pf,|  ..  ..  ..  ]  1 1; 

l.yall  I 'I'n.-t  ri:.-t  I  .>i  i',..  .  ..  77 

MaoISot: 111  I  'o .  1 '.  *2  1  1 

Mont.  I '.Clot.. .  .''..'i  ” 

Do.  pf'l .  in?,  lull. 

Mont.  'I'l  ;n It De  l  ■  .  ..  7.'i 

X'alional  I  ;i  •  i.'s  j,-  I.  ..  7.''. 

X..S.  St'  ol  .V  I  111 .  12  It.  l.tll 

DkIIvIi'  Milliiv;- .  11.-,  ]H 

Do.  f)!'.! .  1  U!  i._. 

Ont.  Sloi  1  1 'I'o.in.'t .■-■  ..  SI.  ” 

rer.'.nans .  ..  71  7f) 

Prico  .  ]..2 

Queboo  U\ .  1,  H.  A  I' .  2.-, 

Iliordoi;  l'a)>.r .  i'S' 

Smart  Wi.imI.'. .  12 

Shawini,.!.'i  ' .  1 .2  I  ■■*,  r:.? 

Shorwin  Vv'ill  ■ini.s  pfil.  .  ..  !i7’ 

Spanish  llivor .  11  IS', 

Do.  pfil .  It  II 

Stool  Co.  of  Can.t'l.'i .  t''2*i  f.2 

Do.  fil'd .  I'I’i  f'f 

Toronto  Hallway .  fn.  SSt; 

Tooko  Bros .  2i'. 

Do.  fifd .  7.-| 

Ttickott.s  TobacO'.  fifd.  .  1'*.  '.‘(i 

■VVayaeanrick .  72  71 

Banks— 

Coirimoroe . 

Hooliolapa .  1  la 

Merchant.s .  lilS 

^lol.sor,-^ .  1  fiti 

Montroal .  2:'0 

Nov.a  .Sootia .  2.'>fi 

Ottawa .  202  li 

Queboo .  1  no 

Royal  .  211*4 

Toronto .  1  oo  is 

T'nion .  .  .  Ill 

Bonds — 

Roll  Tolopbono .  07*4  P7‘'4 

Can.  Coin,  nt .  2.7*.  PR  P7 

Can.  Convorf.  ts .  RO  .  .  SO 

Dom  A\'ar  T,oa'i .  PR’i  PR'i  PS 

Dominion  Cn.-.l .  P.lij  P3 

■Dom.  Iron  .S-  ft. .  R7*i  .  .  STiS 

Dom.  Toxtilo  ,\ .  P7  P7  PO 

Dom.  ToxUlo  c .  07  a: 

I,ako  of  IVond.s .  lo.st;  1031;  102 

Mont  Stroot  u,- .  PR 

N.F.  Pt'1.  .S-  Coa! .  R7  PO  S7 

Fpanish  Rtvor .  RO  R01;  77 

Stool  Co.  of  Can .  PR  PR 

Vaynffamaok .  RR*4  RRI3  St',’. 

Node — .MI  Bond  quotations  mean  "And  ac- 
crued  interest.'' 


Gifford 

(ioul.'i  ('on  .  ,  . 
Gn-at  X'orthern,. 
Uargraws  .  ... 

Ma.isnn  Day . 

La  Jfo.«o 

M.'Kirilfy  i.>arrag 
X''f,is.,;in'X 
I'oti'i-so),  bake... 
Kiyht  of  Way.  .  . 
Silver  la-af 
SoiK'oa  Sup<-rior.  . 
T.-mi.'-kamine .... 

T  rothi'woy . 

Weltlaufor . 

Vork,  Ont . 

'  Iphir  . 

Lorain  . 

'a.'. turn  flax . 


CablFs:  “BURPORT 


C  an.  Bread,  com  . 

Do.  pfd  . 

Can.  C’ar  and  Foundry  Co 
Do.  pfd  .  . 

(.'anada  Cement,  com  .... 

Do.  pfd  . 

(  an.  St.  Lines,  com  . 

Do.  pfd  . 

(ran.  General  Ejectric . 


('ity  Dairy,  pfd  . 

(•oniagas  . 

Cons*  Smelters  . 

Consumers  Gas . . 

Oown  Reserve  . 

(‘row's  Nest . 

Dome  . 

Dominion  (.'anners  . 

Do.  pfd 

Dominion  Steel  Corporation 
Dominion  Telegraph . 


BUY  AND  SELL  NEW  YORK  STOCKS  FOR  CASH  OR  ON  MARGIN 

ORDERS  EXECUTED  UN  PRINCIPAL  GRAIN  EXCHANGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


August 

8  mon'liB 


Gcoss 
January . 
February 
M  arch .  . 
April .  .  . . 
May.  .  .  . 
Juno  . . . 
July .... 


51  ST.  FRANCOIS  XAVIER  STREET 


])uiuth  Superior, 


NEW  YORK  TRADING 


La  Rose 
Mackay,  coi 
Do.  pfd 
Maple  l^eaf, 

Do.  pfd 

Monarch,  com  . 

Do,  pfd  . 

Nipissing  Mines  . 

N.  S.  Steel,  com . 

Pacific  Burl,  com  . 

Do.  pH . 

penmans,  com  . 

Do.  pH  . 

Petroleum  . 

Porto  Rico  Railway,  com  .... 
Do.  pH 

Quebec  Light  Heat,  and  Power 

Rogers,  com  . . 

Do.  pfd  . 

Russell  M.  C.,  com . 

Do.  pH  . 

Shredded  Wheat,  com . 

Spanish  River,  com  . 

i>o.  pfd  . 

Steel  of  ('anada,  com  . 

Do.  pfd  . 

Toronto  I'aper  . 

Toronto  Railway . 

Tucketta,  com . 

Do.  pH . 

Twin  City,  com . 

Winnipeg  Railway  . 

Banks — 

Commerce . 

Dominion  . 

Hamilton  . 

Merchants  ..% . 

Nova  Scotia . 

Ottawa . 

Koyal . 

Standard . 

Toronto . 

Union . 

Loan,  Trust,  Etc.— 

('anada  l*anded . 

('anada  Permanent . 

Hamilton  Prov . 

Huron  and  Erie . 

Landed  Ranking . 

London  and  ('anadian . 

Toronto  (general  Trusts . 

Toronto  Mortgage . 

Bonds  - 

Canada  Bread . 

('anada  Locomotive . . 

Dominion  Iron .  .  .  . . . 

Electric  Development . 

Mexican  Electric . 

Mexican  Light  and  Power . 

Porto  Rico  Railways . 

Province  of  Ontario . 

Quebec  Light  Heat  and  Power. 

Rio  Janeiro . 

Spanish  Kiver . 

Steel  ('o.  of  Canada. . 

War  Loan  1 925 . 


^  Bonds  Suitable  for  Trust  Funds. 
ll  For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised, 
ll  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  Z22  ST.  JAMES  ST.,  MONTREAL 

Cmble  AddrMl—“ORABRUWNE.V 

UodM:  Llcben,  Wcitern  Uuloa.  A.U.C.  Jtb  Editiua,  Firth  Montgomarr 


Net 

January . 
February 
Marcl. .  . 
Ap-il.  .  . . 


Fluctuations  of  the  leading  active  stocks  of  the  New 
Vork  Stock  Exchange  a«  compiled  for  The  ^nancial 
Time?  by  Jenk?.  (iwynne  and  Company  of  .Montreal  and 
New  5  ork  were  as  follows: — 

Week  ending  October  11.  1^16 

ll’gh  Low  ('lone 

Am.  Beet  Sugar .  100  91'*^  97-*'» 

Arre-.  Cun  66>,  56 

Amcr.  far  and  Foundry  ... .  72**  64*^  65^* 

Amer.  Lneomotjve  .  8.3*2  7614 

Armr.  Smelting  .  lU"**  106*2  10712 

Ainer.  Sugar  .  117«  .  ll'Jtg  115 

Amer.  'fel.  and  Te!  .  133*2  132  133 

.Aiiaufinria .  98-' *  88*2  91*4 


com 


Bal’iinnre  and  (5hio . 

Bethl'  liem  Steel  .  .  , 
Brooklyn  Rapid  Transit 

Cucadian  Pacific . 

Central  l/C-ather  . 

1  ( ’Ik -ape-ike  and  Ohio 
Chiu,  M.j.  and  St.  Paul 
('Kino  <  ‘on.  C opper  . 
Colorado  Fuel  and  Iron  . 

Con.solidaf ed  Ca.*' . 

(‘orn  Products  . 

I>i«ti!ling  Securitien  . 

Kric . . 

Erie  Ist  pr .  .  . . 

(leneral  Fleet  ric  Co  .... 
Creat  Northern  pr  ... 
(ireat  Northern  Ore.  subs 

lllino's  t  ‘entral  . 

Iiiterboro- .Metropolitan  .  . 
Inler-.Met ropolitan  pr...., 

i  ni  e’-nr*  ionai  Paper . 

Kan*^a«  ('ity  and  South  . 

I.ehii'h  Valley . 

l,rjui  vilie  and  Nashville  . 

.Maekaj  pr . 

.Mer<-antile  ^!arine  . . 

.\!erean: i*t*  Marine  pr...., 
Miami  ('on  ('opper  .... 

M.  S.  P.  &:  S.  Ste.  M _ 

Mo  ,  Kansas  A-  Texas.  .  .  . 

Mis‘»ouri  Pacific . 

National  Lead  . 

Nevada  ('on  ('opper . 

N.  V.  Central  . 

Norfolk  atid  We.‘^tern . 

Northern  f'acific  . 

iVnnsylvunia  Railroad.... 
People'.^  (ias  and  ('oke.  .  . 

Pr4‘«Md  Steel  ('ar  . 

Kay  (  on.  ('opper . 

Reading . 

liupublic  Iron  and  Steel  . 

Southern  Pacific . 

Southern  Railroad . 

'lenriessj'c  (’opper . 

Cnion  Pacific . 

r.  S.  Rubber . 

r.  .S  Stetd  . 

I  >0.  pH . 

I'tah  ('opper . 

Western  Union  Telegraph. 
Westinghouse  Mfg . 


GEO.  II.  SMITHERS  J.  J.  M.  PANGMAX  GEO.  W.  S.  HEXDEBSOX 


BURNETT  &  CO 


Membero  Montreal  Stock  Exchange. 

Privote  Wire  Connection  with  Kew  York  and  Toronto. 
Telephone  Main  17i7>8.  12  St.  Sacrament  St. 


The  Canadian  Appraisal  Co.,  Limited 

Authoritatioe  Valuations  For 
Municipalities  -  Public  Utilities  •  Raiiwags  -  Industrials 

Rogal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


jut  e  . 

,Iul . 

Aui!U5t . 

Kith'  monthx .  $87,735  $77.6(iS 

DEMUR ARA  EI.EfTRIU 
N'pt  1!)16  1915 

Jgnuary .  $4,0.55  $5,413 

Fei'fiary .  3.165  4,245 

Mar-h .  3,925  4.011 

Ma  .  3.'5in  4,162 

Jun.'  .  3.696  3,421 

Jul'  .  «.'176  3,777 

tJlecrtaan  •  Incroaao 

IHtMIMON  rOHEB  &  TRANHMISHIO.X 
8  rnt'nths  to  Aug.  31  1916  1915 

Gro'vi . $1,76«,625  $1,. 521 ,838 

Net .  817,117  6.32,766 


PROSPEROUS  ANDPROGRESSIVE 


IncTMee 

$2‘!6,7H6 

184,8,50 


Up-to-date  business  methods,  backed  by  an  unbroken  record 
of  falr-dcalina  with  its  policy  holders,  have  achieved  for  the 
Sun  I.lfo  of  Canada,  a  phenomenal  growth. 

More  than  100,000  of  Its  policies  are  now  In  force  for  assur¬ 
ances  totalling  over  $260,000,000 — much  the  largest  amount  car¬ 
ried  by  any  Canadian  life  company. 


BBAZILlAirS  DITIDEND. 

A  Toronto  despatch  quotes  Sir  William 
Mackenzie,  on  the  subject  of  the  BrazUian 
Traction  Company’s  dividend,  aa  follows: 

"I  am  surprised  that  there  have  been  ru¬ 
mors  about  the  Brazilian  Traction  dividend. 
The  story  that  a  very  largo  block  of  ‘the 
stock  had  canged  bands  at  45  is  without 
foundation.  I  saw  the  Old  Country  bank¬ 
ers  who  were  carrying  some  of  tho  Brazil¬ 
ian  securities  when  war  broke  out,  when  I 
was  over  this  time,  and  there  is  no  trouble  | 
over  the  company’s  financing.  There  are.  i 
however,  certain  Interests  with  a  motive  I 
for  attacking  the  market  positioii  of  Bra- ! 
zilian  Traction  issues,  and  stories  that  have  I 
been  apparently  eet  afloat  In  London  and  j 
here  are  probably  Inspired  from  the  same  I 
source.’’ 


DIVIDEND  PAYMENTS. 


SUN  LUjETS^RAKCb 


UNLISTED  STOCKS. 


Rats  Paymnit  0!  raeord 
lU  Oct.  18  Sept.  80 

1?4%  Nov.  1  Oct.  1 

1*4  Oct.  10  Sept  30 

2C;,  Get  15  Sept.  30 

244%  Oct.  10  Sept.  30 

1%  Kov.  15  Nov.  6 

lia%  Nov.  1  Oct.  21 

1%  Oct  20  Sept  30 

lJi%  2  Sept.  05 

$2  Nov.  1  Oct.  18 

l^%  Oct  15  Sept  30 

2H%  Uct  16  Oct.  3 

5%  Oct  20  Sept.  30 


I  Steele 
Nat.  Steel  Car.  pfd.. 

Canada  S.S,  Lines,  pfd.... 

Shawinigan . 

N.ri.  Steel  pfd . 

Stan.lard  Silver  Lead . 

Penmans  common . 

Penmans,  pfd . 

La  Rose  Mines . 

Can.  Crocker- Wheeler,  com. 

Granby . 

Tuckelts.  pfd . 

Tough  Oakes  Mine . 

Nipissing  . 

Nipissing  (t)onus't . 

Standard  Bank . 

Imperla!  Hank  . 

Merchants  Bank  . 

(.'anadian  Westinghouso. .  . 

IJeirott  United  . 

Maple  Leaf  Mill,  com....  _ 

Do.  pfd .  1%' 

Civic  Power .  1% 

Cedars  Rapids . of  1% 

Montreal  I'ower .  2% 

International  Nickel  pfd..  .  IK' 
National  Breweries  pfd  (h.y.)  3H' 

Steel  of  Canada  pfd .  IA4' 

Dominion  Textile . 1?4' 

.Montreal  Tram .  2K' 

i,oew's  Theatres,  pfd .  Ifi' 

Tcmi'kamine .  3% 

Kobt.  Sithpson,  pfd.  (h.y)..  S% 


Hbad  Orrii 


A.  J.  rattf«oTi  Jr.  A  Company  Toronto  furnish  tho 
following  cuotatjorF: — 

Bid  A?V 

AHtibi  Pewnr  rom .  4i  47 

Do.  pM  .  88  90 

Arena  Ron.-^s  Toronto .  ...  90 

Atlan,tir  Sucrar  nm  .  £.5 

Bcldinz  Puul  pH  .  63  7.5 

Canadian  Furri’u-e  pH .  4.5 

Cabadian  Marconi .  1  2  25 

Canadian  Mortgage .  89  ... 

Canadian  Oi!  com .  31 

Do.  pfd .  79 

Canadian  Machinery  pH  .  29  38 

Canadian  Wo‘sMnpl'‘.ou‘^p .  325 

Continental  Life .  29  24 

Crown  Life .  80 

Dominion  Power  &  T  raCsS  com  . , . ,  60  65  I 

Do.  pfd .  97»i  99*5 

Dominion  Manufacturing,  com . 

Do  pfd 


MONTREAL 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  Fully  Paid  -  $1,000,000 
Reserve  Fund  -  -  1,000,000 


BRITISH  COLONIAL 


BOARD  OF  DIRECTORS 
SIR  VINCENT  MEREDITH,  Bart.,  President 
Sir  H.  Montagu  Allan,  C.-V.O.,  Vice-Prea 
R.  B.  Angus  E.  B.  Greenshlelds 

A.  Baumgarten 

A  f-\  T> MO  I ^ Vt  nra  I f  A  RiT  \N  .  AlRcdoiialtJ 

^  •  Herbert  Molson, 

H,  R.  Drummond  Lord  Shaughnusay, 

C.  B.  Gordon  K,C.V,0. 

Hon.  Sir  Lomer  Sir  Frederick 

Gouln,  K.C.M.O.  Williams  Taylor LL.D. 

A.  E.  Holt,  Manager. 


FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 


Dominion  Pcrmar'cnt  Loan... 
Dominion  Stre’  Kcur.or;  . 

Dunlop  Tir*\  pH  . 

Fronterac  Browe'’;.  •  Ponds 

Honne  Banl;  .  . 

International  Milling,  pfd . 

Loews  Theatre,  com  . 

Dn.  pfd .  . 

Morrow  Screw  6'  ,  B«  .  . . . 
Metai- Shinj;le  &  pfd... 

Kationa!  Drug  pH . 

People?  Loan  &  Savinu® . 

Prudential  Trust . 

Standard  Rf-Iiancf  I..oan . 

Steel  &  Radiation  cem . 


AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


FAlIxURn  IN  CANADA 

The  number  of  failures  in  the  Dominion  during  the 
past  week,  as  compiled  by  R.  G.  Dun,  in  provinces,  as 
compared  with'  those  of  previous  weeks,  and  corres- 
ponding  week  of  last- yoar,  are  as  follows: — 


CAWTHRA  MULOCK  &  COMPANY 

Uembers  of  Toronto  Stock  Eiehango 

BANKERS  AND  BROKERS 

12  King  y.  E.  -  Taronta,  Canada  ^  37  Jamas  St.  S.  -  Ha  mil  tan,  Cana^ 


Ofllce  and  Safety  Deposit  Vaults; 

107  St.  James  St.  -  •  IVIoni 

BRANCHES; 


D.  Clarkson,  manager  Canadian  Bank  of 
Commerce  at  Strathcona,  has  been  appoin¬ 
ted  assistant  inspector  of  central  weatern 
branches,  with  headiiuartera  at  Winnipeg^ 


_  Calgary,  Edmonton.  Ottawa, 

Quebec,  Regina,  St.  John,  N.B.,  St.John's, 
Nfld.,  Toronto.  Vancouver,  Victoria.  ■Win¬ 
nipeg. 


Sovercigt  l.ife. 
Csnids  .Machine-'y  6' 
Ii'Toerisl  Oil . 


1 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  14,  1916. 


PROFESSIONAL  CARDS 


McGibbon,  Casgrain,  Mitcliell  S  Casgralo 

rASORAIN,  MITCHELL,  HOLT, 
MrOOl'IiALL,  CKEELMAN  4c  STAIRS 
Th.  rhase-CMgraln,  K.C.  Victor  E.  Mitchdl,  ICO 
Cbwiei  M.  Holt,  ICC.  A.Chue-Cumin,  ICC. 
Errol  M.  MuDouzaU.  John  J.  Creelmaa. 

Gilberts.  Stairs  Pierre  F.  Caazrain. 

ADVOCATES,  BARRISTERS,  ETC. 

Roy^  Truat  Building.  1U7  St.  James  Street 
Bell  Tel.  M.  hOeU  MONTREAL 


p.O.  Box  856 
Tel.  M.  1250<12S1 


•"  Nahae,  Montreal." 
-Liebeia,  Weetern  U. 


INCORPORATION  NOTICE  __  |  ' 

e  i  ‘-"'‘vonlently  carried  on  In  connection  with 

Western  Power  Company  of  Canada,  the  business  or  objects  of  the  company,  or 

f  calculated  to  enhance  the  value  of  or  render 

LiimiieO  profitable  any  of  the  company’s  property  or 

Public  Notice  Is  hereby  Riven  that  under  riglits; 
the  first  Part  of  chapter  T!*  of  the  Kevl.sedi  <»)  To  sell,  lease,  exchange,  or  otherwise 
Statutes  of  Canada.  1H06.  known  a.s  "The ,  di.spose  of.  the  property,  rlfthts.  franchises 
Companies  Act,"  letters  patent  have  been  and  undertaking  of  the  company,  or  any 
Issued  under  the  Seal  of  the  Secretary  of  part  thereof,  for  sueh  consideration  «.s  the  i 
State  of  Canada,  bearlngr  date  the  27th  day  I  company  may  think  fit,  and  In  particular  for 
of  September,  1906,  IncorporatlnK  Charles  sliares,  bond.s,  debentures  or  securities  of, 
Maepherson  Holt  and  Alexandre  Chase-Cas- ;  any  other  company  having  objects  altogether; 
grain,  both  of  His  Majesty's  Cotinsel  learned  ,  or  in  part  similar  to  those  of  this  company. 
In  the  law,  Errol  Malcolm  .MoDougall  and '  notwithstanding  the  provisions  of  section  44 
Pierre  Francois  Casgrain,  arivoente.s,  .John  j  of  the  said  Act; 

Buchanan  Henderson,  clerk,  lohn  Alden,  (o)  The  dlrectofA  may,  and  they  are  here. 
Aylen  student-at-Iaw  and  Florence  Ellen  by  authorized  from  time  to  time,  to  use  any 
Seyr-nour,  stenographer’,  all  of  the  City  of  of  the  shares,  bond.s.  debentures  or  other 
Montreal  In  the  Province  of  Quebec,  for  tlie  securltle.s,  or  the  funds  of  the  company  to 
following  purposes,  viz:  ,  purchase  or  otherwise  acquire,  and  to  take.; 

,  ,  _  , _ _  franchise.  hiid  sell  the  shares,  bonds,  debentures! 

(a)  To  acquire  the  undertaking,  ,[^^,ets  '>'her  securities  of  or  in  any  other  similar' 

business,  contracts,  property  and  other  asae^  ^^  or  corporation,  and  to  guarantee, 

of  Western  Canada  I’ower  Company,  „r  intaraat  on; 


C..  saMBsami  ■#  — - -  ,  _ i.irnitcd.  '-..iniiany  or  corporation,  ana  eo  guarantee, 

U  PAUAN  It  P  "  tataa^mde^’ the  pro-  P^.vment  of  the  principal  of  and  Interest  on; 

.  n.  unllnlli  llaU.  a  company  duly  '"^orporated  under  the  Pi^  debentures,  or  the  dividends 

s  II.  WniirtlRy  laawa  visions  of  the  first  part  upon  the  shares  of  any  shmilar  company  or 

niuKio-rvi,  isir.  sm.iciTOR  Revl.sed  Statutes  of  Canada  (1906),  Known  as  ,,  .  nr 


BARRISTER  AND  SOLICITOR 
T  ransportatloa  Btllldlnj 
MONTREAL 


ELLIOTT,  DAVID  &  MAILHIOT 

Advocates,  Barristers  a«d  Solicitors, 

Commissioners  for  all  the  Provinces 
and  Ni  wfoundland.  and  for  the  States 
of  Jilassachusetts  and  New  York. 
Canada  I.lfe  Itnildlng,  189  St.  James  9t. 
Henry  .1.  Elliott.  K.C.  L.  A.  David.  K.C. 

Adolphe  Mallhlot.  Begfrled  Bush. 
Tvtuls  J’.  Cicpeau.  K.C.,  Assoc.  Counsel. 


TEIJIBHONT!:  MAIN  847S 

JOHN  A.  DRESSER 

MINING  GEOLOGIST 

1068  EASTERN  TOWNSHIP*  BANK  BLOG. 
MO.NTBKAL 


IReseetrcH  Bureau 

ReHearclieii  by  MperlalHtB  Arransed 
Report'^  and  Information  on  Industrial  Develop¬ 
ment.  Patent  and  Trade  Mark  Matters. 

^  liecent  Technical  Literature  Scientific  Progrewi. 

I  HANBURY  A.  BUDDEN  Tel. ITp. 0476 
\  71‘v»  DKI  MMOND  BLDG.  MONTREAL 


CONSULTING  ENGINEER 


Csbls  Address  i  "  EofiaMT  Montrssl" 
West,  ilnloa  Cods 


Revl.sed  Statutes  J/  date  corporation,  and  to  promote  any  company  or, 

7?*.^  lett .  8  p  corporation  having  objects  similar  to  those' 

I4th  May,  190J;  of  jj,),  company,  and  while  holding  the  samel 

(b)  To  carry  on  the  business  of  an  to  exercise  all  the  rights  and  powers  of  : 

light,  heat  and  power  company.  In  *‘11  >  •  owner.ship  thereof,  including  the  voting! 
branches,  and  generally  to  provide,  purchase,  thereof;  ! 

lease  or  otherwise  acquire,  and  to  con.struc  .  j  procure  the  company  to  be  licensed, 

lay  down,  erect,  establish,  operate,  maintain  ppg.|jijpj,p^l  otherwise  recognized  In  any 
and  carry  out,  all  necesaary  works,  .stations,  i  fp,pp|p,^  country  and  to  designate  persons' 
engines,  machinery,  plant,  cablc.s,  w‘rcs,  j  {j|ppp|jj  attorneys  or  representatives  of  the 
works.  lines.  generators,  accumulatoi  s.  |  with  power  to  represent  the  corn- 

lamps,  meters,  trn.nsfoi  inera  and  apparatus ,  p.|py  j,,  according  to  the  laws  of 

connected  with  the  generation,  accumulation,  f,||pj,  foreign  eountry  and  to  accept  service 
dl.stribvition,  transmission,  supply,  use  and  f,|p  behalf  of  the  company  of  any 

employment  of  electric  energy;  .and  to  gene-  pioee.vi  or  suit;  ' 

rate,  accumulate  and  diatrilnitc  fq)  To  draw,  make,  aeeept.  endorse  and 

energy  for  the  .supply  of  electric  light,  heat  execute  promissory  note.s,  bills  of  exchange.  | 
and  motive  power,  and  for  industrial  or  mus  of  lading,  warrants  and  other  negotiable  | 
other  purposes;  and,  subject  to  all  legislative  or  transferable  Instruments; 
or  •.•niinlclpal  regulations  In  that  behalf,  to  fpj  Y,,  make  easli  advances  to  customers' 


undertake  and  enter  Into  contnictiH 


land  others  having  dealings  with  the  company 


agreements  for  the  lighting  of  cities,  towns,  „pd  to  guarantee  the  performance  of  con- 
streets,  buildings  and  other  place.s,  and  for  tracts  hy  any  such  person; 

the  supply  of  electric  light,  heat  and  motive  r*«.aninerate  by  payment  In  cash.: 

power  for  any  or  all  public  or  private  pur-  and,  with  the  approval  of  the  shareholders,^ 
poses;  ( '*•  stock,  bonds  or  In  any  other  manner,  any! 

tc)  To  make  boltd  eonstruct.  erect,  lay;  person  or  persons  or  corporation  or  corpora-!  _ _  — _ 

down  and  maintain  reservoirs,  waterworks,  lions  for  services  rendered  or  to  be  rendered;  — - - - -  ^  —  -  j” 

cistern.s;  dams,  canals,  tunnels,  culverl.s.  m  placing  or  assisting  to  be  placed,  or  guar- ,  a  capital  stock  of  forty-nine  piJBLIC  NOTICE  Is  hereby  ((iven;  That  the  "TOWN  DOMINION  POWER, 

flumes,  conduits,  pipes  and  appliances;  nnd  .intecing^  the  placing  of  any  of  the  share.s  of  in„i|.sand  dollars,  divided  Into  490  shares  of  A  OK  DOUVAL  ISLAND”  will  apply  to  the  I^i.sla- 

to  rxpoute  and  do  nil  otlif*r  works  .'ind  things -stock  or  tno  company,  or  any  bonds  ^f;ono  hundred  dollars  each,  and  the  chief  ture  of  the  Province  of  Quebec,  at  its  next  S<^ion,  for 

necessary  or  convenient  for  the  obtaining, ; 'letientures  or  other  securities  of  the  com- |  pf  business  of  the  said  company  to  be  the  passing  of  an  Act  to  amend  ita  Charter.  6- (JEOltCiE  'r},„  evnanslnn  in  tie  revpnuas  of  the  Dos. 

.storing,  selling,  delivering,  measuring  andjP.any,  or  In  or  about  the  formation  or  pro-  hj  (.jty  of  Montreal,  In  the  Province  of  V,  Chapter  106,  to  continue  the  present  qualification  .  ond  Ti-oricnte.lrm 

distributing  water  for  the  creation,  main-  motion  of  the  company  or  In  the  conduct  of  the  .Members  of  the  Council  and  Eloctora  for  a  penod  minlon  Power  and  TranKinlSSlOn  Company^ 

te'nanee  or  development  of  hydraulic,  elec-  of  Its  business;  ....  I>*tted  at  the  office  of  the  Secretary  of  »/«**'  to  continue  to  hold  the  Sessions^  the  ,  limited.  Is  strikingly  illustrated  by  the  fig- 

trlcal  or  other  mechanical  P""  "’  ^ a"ny”  a^e^s^of  The^c'Iim- '  21st  day  of  September,  to  abrog^e  andT  se*?  a,ld“the  Con^^^^^^  By:  , 

rigating  lands,  or  for  any  other  purpose  or|  ayj,^  re.^ol^d  a^ny^.assets  ,  1 91fi-  mirnscACi  xrt-t  arr-sr  Laws,  relating  thereto,  between  the  Dorval  Island  Park  ;  secured  by  The  Financial  Times.  Gross' 

the  company;  I  I  ho  ch'.  r^a  i  .  .1  r.  THOMAS  MTIAET,  Company,  laimitf'd,  the  Dorval  Island  S«*rvire  (Vjmpany,  ,  ^jxjsTijrxjyj^  qJ  $*’08  ,’>30  for  Ihe  month  of  All-^ 

td)  To  construct  Improve,  maintain,  work,!  '  •  •  ^  *“!*'•  debentures  or  other  seciir- ,  13.2  t7iider-.Sucretary  of  State.  Limiteil,  and  the  Town  of  Dorval,  of  date  the  27th  of  „  ,  oiAno  on  in  n  on  nf  «oq '■cc 

(fit  loconsiruci,  nnn- Miles  of  any  other  company  that  may  take  _  jam.aro  inia  gust,  alone,  represent  an  increase  of  $29,755. 


DOMINION  POWER. 


The  expansion  in  the  revenues  of  the  Do*. 


ities  ot  any  other  company 

.  --  , _  onoorvnirs  i  over  the  W'hole  or  any  part  o.  ...n  n.oon,.o  ... 

trol,  any  roads,  w.ay8  ware^  ’''‘'’’’‘f'''”  of  *1*0  company; 

watercour.ses,  wharves,  (u)  To  do  all  such  other  things  aji  are  tn- 

houses,  electric  work.s,  ®’'0P  ■  ^  rnav  i  Idental  or  conductive  to  the  attainment  of 

other  works  and  conveniences,  w  hlch  _  may  ,  above  objects- 

seem  calculated  to  "‘’''“"oe  the  cwupany  s  in-  thlng,s 

terest,  and  to  cqiilp,  maintain  _ ,P_,,....'in  f’anrida  or  elsewhere,  and  as  nrlnclnal.s. 


by  electric,  hydraulic  or  other  mechanical 
power,  all  works  belonging  to  the  company 
or  In  which  the  company  may  be  Intere.sfed, 
and  to  contribute  to,  snbaidlze  or  otherw-ise 
assist  or  take  part  In  the  construction,  Im¬ 
provement,  vnaintennnce,  working,  manage¬ 
ment,  carrying  out  or  control  tliereof; 

te)  From  time  to  time  to  apply  for,  pur¬ 
chase.  or  acquire  by  eiioetment,  grant,  a.s- 


agi-nts.  or  attorneys; 


'  the  above  thlng.s 
and  as  principals, 


(u)  To  do  all  such  other  things  os  are  In- j  GruphltC  ProductS,  Limited. 

Veores  which  may  i Pf  conductive  to  the  attainment  of  I 
e  the’eo-mpany's  in- i ‘1*®  -‘I’cve  objects;  ,  PFHTAC  NOTICE  is  hereby  given  that  un- 

intaln  and  opera**  j  .  'V  To  do  all  or  any  of  the  above  tblng,sljf  der  the  Fir.st  I-art  of  chapter  79  of  the 
other  rneehanical  I 'P  '  •‘P'lda  or  elsewhere,  and  as  principals,!  '  I’.evis*  d  .Stat  ute.s  of  ( ’unad.a,  1906,  known 
agents,  or  attorneys;  as  "The  Companies  Act,’’  l(.lter.s  patent  have 

(w)  The  above  objects,  powers,  or  pur- |  been  is.sued  iiiiflor  the  Seal  of  the  .Secr<itary 
po.ses  of  the  company  shall  be  deemed  to  he  1  of  .Stale  of  C-inada,,  bearing  date  the  28th 
.several  and  not  dependent  on  each  other  and  j  day  of  .Septomher,  1916,  Incorporating  Louis 
Ihe  company  m.ay  pursue  or  carry  on  any  one  Athanase  David,  .Segfrled  Head  Hinson  1-Ju.*.h 
f>r  more  of  sueh  objects,  powers  or  purposes  and  Joseph  .Sinai  I.simarro,  advocates,  and  I 
w'ithout  I'egard  to  the  others  of  them,  and  Edward  Charh-s  Tlaker  land  Sara  Farmer 
no.elaiise  .shall  be  limited  In  Its  generality  Innes,  accountants,  all  of  Ihe  City  of  .Mont- 


Laws,  relating  thereto,  between  the  Ilorval  Island  J'ark  ;  SCCUred  by  The  FlntinciAl  Tillies.  GrOSS' 
Company,  Limited,  the  Dorval  Island  S.TVine  Company  oartlingS  of  $2.'!S,.')30  foi’  Hie  moUth  of  Au- 
Limite*!,  and  the  Town  of  Dorval,  of  date  the  2ith  of  _ _ e  »on  ecc 

January,  1913.  Sust,  alone,  represent  an  increase  of  $29, <55. 

Montreal,  Oetober  11th,  1916,  Net  earnings  for  August  total  .$112,080  com-^ 

TOWN  OF  DOBV.4L  ISLAND,  pared  with  $92,5.51  a  year  ago,  an  increase 

LESLIE  H.  BOYD.  S^iireTary^lTea^’urer.  519.525.  For  Oigdlt  months  the  gross  rev- 

Soiwtor  for  Applicant.  enue  aggregates  $l,ib8,h2o,  an  Increase  of 

•'  .  '  '  i  —  $216,780,  or  aliout  16  p.c.  Net  earnings  of 

|-v|-wTTvx|pT^|x  iwriT-Tr-lTCt  irTT'  $817,117,  coniiiaied  with  $6.i2,766,  showing  a. 

UIV lUHiNU  INUllGfcra.  ItilG.  gain  of  $184,350,  or  25  p.c..  while  the  increase 

-  In  surplus  after  bond  interest  is  46  p.c. 

DOMINION  TEXTILE  CO.,  LIMITED 


DIVIDEND  NOTICES.  ETC. 

DOMINION  TEXTILE  CO.,  LIMITED 

NOTICE  OF  DIVIOENO. 


wwsu  vniwn  vywuo  . ---  wntor  Dowers  ininK**^  nf^rf^in  net  rorin,  ineiiia  hhu  priviieBTsi,  Ti*:nDtr  ana  oiner  lanas 

BwMa  aaBaBBas  employment  nublie  ^  **  may  eonduet  ita  business  In  any  Prov-  and  timber  lircn.si-s;  to  mine,  quarry,  work. 

DITAIIDIlikl  or  water.a.  ,  niunicipal  ori*''''®  Territory  of  the  Dominion  of  Canada,  mill  and  pn-p.-ire  for  .a,nl<-,  ami  to  tramsport. 

U6  UAOl  t  DtAUDltN  TrlcK  «n,’'’corporaHon  or  other  public  l-o.iy  "J  ""'LTL  WLI 


Consulting  Engineer 

ft  BOYAL  1N8URAMCE  BUILDINO 

U.  8240  monthbal 


KSTABLlSHli:U  1849 

BRADSTREET’S 

Offices  Throughout  the  Civilized  World 
OFFICES  IN  CANADA 


. . •  _ „„  nihi.r  rxihlie  hoilv  ciiiiMii  !*<.•».  ami  rnny  nave  one  nmi  ncai  in,  grapnite,  iron,  srone,  lusries-  ttv  Order  of  the  Hoard 

local  or  any  corporatio  statute  I  effice  or  more  than  one  office  and  keep  the  to.s,  pho.sphat<*.s,  mica  ami  ol.hcr  minerals  and 

may,  under  or  by  virtue  of  any  ai'i.  Hiaiuie, ,  company  In  any  place  In  which  !  metals,  clay.s  and  mineral  substances;  to  J.4S.  IT.  'W’EBR. 

ordinance,  license  or  p<  ’  ,  niake  or!*'.'®  may  do  business,  although  out- |  carry  on  the  busine.o.se.s  of  mine  and  gra-  .Secretary-Treasurer, 

powered  or  auth  rlz^  .  ,,nn,ribute  **‘e  Dominion  of  Canada,  except  a.s  i  phite  owner.s,  snieiter.s  of  metals,  quarrymen,  Montresl  11th  ®!pntembcr  1916 

grant,  and  to  P"/ '**'1  Jfect  otherwise  may  bo  provided  by  law.  lore  and  m.-tal  .halers,  ami  to  produce,  manu-  Montreal,  nth  .ScptemPcr,  ijih. _ 

towards  w  romnanv’a  stock  oporatlons  of  the  company  to  be  car.  f«^ture  and  refine  and  sell  frraphlte  and  all  - -  ' 

to  appropriate  -  .P  necessiiry  ’'*'^*'*  Ihronphout  the  Dominion  of  Canada  !  ollif-r  minerals  ami  their  products;  L  A  n 

bonds  and  '  (nereof  -  -'■'“-  w  here  by  the  name  of  "Western  I  (b)To  build,  acquire,  own  cliarter,  or  THfi  MfirdlBiltS  BSilK  Of  0311303 

costS’  charges  „incrwlse  '’''wer  Company  of  Canada,  Limited,”  -with  lease,  navlgat.-  and  u.se,  si. -am  and  oilier  ve.s-  I  IIC  IfICI  ullCllllO  UCIIIIl  U I  WCIIIOUU 


NOTICE  OF  DIVIOENO.  .\ugust 

.  a  1  s  *  '  OroE?  KarninR* 

A  dividend  of  one  and  three-quarters  per ,  l^xpen.-s- 
cent.  (1%%)  on  the  I’referred  Stock  of  the; 

DOMINION  TEXTILE  CO-MPA-NY,  I-IMIT- R„serv., 
ED,  has  been  declared  for  the  quarter  end¬ 
ing  30TH  SEPTEMBER,  1916,  payable  | 

OCTOBER  16th,  1916,  to  shareholders  of; 

record  SEPTEMBER  30th.  j 

By  Order  of  the  Board.  i 

J.4S.  IT.  '^TjBB.  I  Eight  months 

.Secretary-Treasurer.  I  fims**  Kamirg? 

Montreal,  llth  September,  1916.  ]  (.rou  Lxpensei 


d  Interest . 


Kipht  months  to  Aug.  ol 

Dross  Karnirfjs  .  ? 

(itoss  Expenses . 


Main  &  Ren.  I^esrrve. . 


(f)  To  P  I  ilrPiiqos  loanes  .‘^tock  of  ton  million  dollans,  divided  for  D>*'  puipoye  of  the  company; 

acquire  any  inferring  anv  ex-  100,000  shares  of  one  hundred  dollars  (c)  To  tmild  construct  and  vruilntain  all 

concessions  and  the  lik^  riirht  to  "od  the  elilef  place  of  business  of  the  necessary  wharves,  warehoiuses,  piera  docks, 

elusive  or  non-,  xclusive  or  l‘m  tml  rignt  lo  company  to  be  at  the  Hitv  of  Montreal  elevators,  roadways,  and  m.hlie  and  nrivafa 


Qr.4RTERLY  PIVIOEMl.  ! 

Notice  Is  hereby  given  that  a  dividend  of  inier'-st. 


Cali^firy*  Alta, 
t<7dniontoii»  Alta. 
HulJfax,  N.Ss 

Izondoiit  Oiits 

Otta^’xi,  Onts 
bt.  Joliiis  ^.B* 


Vancouver,  B*Os 
Hamilton,  Ont* 
Montreal, 
Quebec,  Qae« 
Toronto,  Ont« 
Winiiipcfr,  Man, 


nse^'or  °any°sVe.’yt”o*rother  as  Montreal,  elevators.  roa.Iway’.s,  nn<l  public  and  private  Two  and  one-half  per  cent-  for  the  current; 

use,  or  any  ofi*"  *o®  I’rovince  of  Quebec.  works  of  every  description,  re.servoirs,  dams,  ,  ,  .  ^  ,  ..  .e  „  _ _ 

to  any  Invention  which  ”  "f  mmmises  of  the  I  "f  *>*6  Reeretary  of  water  powers  ami  other  works  neces.sary  to  Quarter,  being  at  the  rate  of  Fen  per  cent, 

being  used  for  any  of  trie  purpn  .  mnv  •‘’*'*’*  Canada,  this  28th  day  of  September  the  business  of  the  company;  per  annum,  upon  the  Paid-up  Capital  Stock 

in  respect  of,  or  otherwise  turn  to  account  n  r-  *  Inff  and  motive  purposos^  In  connection  with  and  at  its  Branches,  on  and  afler  the  I  ("omblnod  rnilw.Ty  fraffic.s  of  the  three 

th.  ,rop.tty.  rlshf,  lni.r..t  or  l„ro,....tlon  Mcr.ihbo„.^C,.d,,J^^  hhildln„.,  ..Ill  ,"h.r  t™.;,  "  ih"  "ml  1sl  tihv  ..f  .Vovnnb.,'  bOdI  lo  Sbarcholtlcr.  j . .  ■•"i',"'." 

”,r4!.".i.b...b.  b,.,b.,i„  .bd  bb.t»..  lot  '  K'.,;’’;' »'  . . 

the  use  of  the  company,  ‘  the  cmpany’.s  works,  nnd  to  construct  and  ’  October, 

ants  and  others,  a  fire  protection  scrv  ce, ,  Sernn  Mnfola  T  ;.»l4dbd1  operate  lint  s  for  Hit*  Palo  anti  convevanco  of  By  order  of  tilC  Board, 


191^ 

191.5 

Tnerealv 

1208,774 

$39,756 

I 

116,220 

<0,23(1 

112.080 

92,554 

10,626 

12.775 

11,059 

1,716 

f'9.30.1 

81,495 

17,809 

37.002 

35,277 

1.72S 

62.301 

46,217 

16,084 

3.U:l 

1  679 

1.734 

865.-15 

127.896 

*17,818 

ol  lOIfi 

1915 

Inrreaw 

.  81,7^8  1.25 

$1,:.21.'^38 

.»246,786 

8S9.072 

6?,436 

817,117 

632.766 

181,350 

10;..8SH 

6H.1U3 

41.784 

707,228 

564.662 

142,565 

2'*‘'.n7 

280,916 

8,530 

4*17,781 

283,745 

134,035 

,  2*^’.g77 

19.728 

5.949 

$413,458 

$303,474 

$139,984 

WEEKLY  RY.  EARNINGS. 


Solicitors  for  Applicants. 


Reputation  gained  by  long  years  of 
vigorous,  conscientious  and  BUC- 
cessful  work. 

«IOHN  A.  FULTON 

Superintendent  -  -MONTREAL 


THE  UNION  TRUST 
COMPANY,  LIMITED 

Head  Office  and  'Vaults: 
TEMPLE  BLILDINU  -  -  TOROIVTO 

Branch  Offices: 

Winnipeg,  Regina,  London,  Eng. 


Henry  F.  Gooderham  -  President. 
Hon.  E.  G.  Stevenson  -  1st  Vlce-Pres. 
H.  S.  Strathy  .  -  -  2nd  Vlce-Pres. 

J.  M.  McM’hlnnoy  -  General  Manager 


)wcr.  subji-ct  always  to  ail 


ants  and  others,  a  riro  proiecxi  ‘  |  ScraD  Metal<4  TdimitPlI  operate  lines  lor  tl.e  sale  and  conveyance  of 

water  service,  electric  light  and  gas  service  DCr.ip  iWeUUS,  Limuea.  s„i,j„d.t  always  to  ail 

and  to  make  such  ,  advisable  or  Puhlle  Notice  Is  hereby  given  that  tmder  Pr-'vlncial  and  municipal  laws  ami  regula- 

the  same  as  may  be  found  ^  ;  the  First  Part  of  chanter  79  of  the  Revised  "*''*«  I*'  Hint  behalf; 

necessary:  provided.  ^  .J  |  .statutes  of  Canada,  1906,  known  as  "The  *®'  ’•'*  have  nnd  hold  supply  stores  and  to 

distribution  or  transmission  t’ompanles  Act,"  letters  patent  have  been  *"  k'  ueral  provisions,  supplies 

under  .seal  o/7he  ?s"ee;"e‘taryTf  .  ..... 


a,::r\e«ula-  Macnro^. 

General  Manager- 

tores  and  to  Montreal.  26th  September,  1916. 

>ns,  supplies  I  — 


Canadian  sysi'-ms  are  ttie  gr*  .'ilest  returned 

otT^'roni'ai 'i'b."rtfci"or  businS', ‘on  the ; 

rbT;;,:,?,,,;'::7':',':;'b‘.;’i„7';;'.t:r',;:s  <!»;  <><  o.-iobcr.  i. .  .b,.  r- 

operate  lim-s  lor  tl.e  sale  and  eonveyanoo  of  By  order  Ol  the  Board,  I -i  gain  of  It  l'.al.rt  or  7  .7  p  .  The  Grand 

. . .  .1....,  .  Trunk’s  inert  at  the  rate  of  29.3  p.c.,  fqa-*' 


tf)  To  farm  any  I.an*l  held  by  the  com- 


TIIE  QIT.BEC  BANK. 


I  or  corporation,  and  to  guarantee  payment  ...  suitable  for  the  piirpose.s  of  the  eompa ny ;  I  Koval  Bank  of  Canada,  upon  tho  t-mis  set  out  in  s; 

the  principal  of  and  Interest  on  the  bonds  i  (a)  To  manufacture,  buy,  sell  Tasse,  ex-  (h)  To  apply  for,  purchas.-  or  oth.-rwis..  I  agreement,  a  copy  of  which  will  be  maiM  m  oach  Sh; 
and  dcbf'iilure.'^,  or  the  divUlond.s  upon  tin*  ^  deal  generally  In  all  kinds  of  acquire,  nn>  trat.it*  mark.'*,  liccnMos.  I  bolder  with  this  notice,  atul,  if  dH-mrci  ativisalilt*,  of  pass 

.•shares  of  any  similar  company  or  corpora-  lorjjea,  wrouR'ht  .sheet  and  wire  metal,  consessions  anti  the  like,  conl’t-rrini?  nuv  t*x- ^  ®  resolution  or  resolutions  approving  the  ^aid  agrepm 


tion,  and  to  promote  any  company  or  cor-  hatdwnre  products  and  supplies  and  all  other  elusive  or  i)on-exc!usiv.>  or  limited  right  to  ““'’’orizing  the  I’rc 

porntton  having  objeets  similar  to  those  ot  .irticles  of  a  .similar  nature,  made  wholly  or  use.  or  anv  .secret  or  other  Information  .-gs  to  ” 

this  efs:iipany.  and  while  holding  the  «imo  in  partly  therefrom  and  to  engage  In  the  bus-  any  Invention  or  trade  -mark  or  trade  iiame  ®.V 

exercise  all  the  rights  and  power.s  of  owner- !  iness^  of  iron  steel  and  metal  workers,  of  whic  h  may  seem  capable  of  being  used  f<.r  'urnorefcon';^ 

.ship  thereof.  Including  the  voting  power  ,  er>  description,  founders,  machinists,  any  of  tho  purposes  of  the  eomp.any,  or  the  i  of  passinv  all  such  other  s 

thereof:  ;  ’  hsmlHis.  oleotroplater.s.  galvanlzers,  cop-  aequisllion  of  which  in-ay  seem  ealeul.ated  carryinc  out  the  said  aci 

(1)  To  purchase,  lease  or  otherwise  ac- i  pei  smiths  jitid  eleetrlelans  In  all  their  respec-  <lireclly  or  Indirectly  to  benefit  tlio  company,  '  as  th*- Shareholders  shall  < 

quire,  and  to  hold,  exerriso  and  enjoy,  nil  orjtive  bran(*he.«;  u.«!r,  <'\oro:.4e.  develop  or  i^rant  1 1- *  and  Kir  tho  purpose  of  aut 


ns  approving  the  said  agreement 
resident  ai'd  tJeneral  Manager 
affix  to  said  agreement  tho  cor- 


any  of  the  property,  franchiKe.*^,  tfood-will,  (b)  To  oarry  on  bunInoffB  n.a  manufactur-  **'  roFport  of,  or  oLherwl.'^e  turn  to  ao- 


as  the  Shar<*holders  shall  oonsider  expedient  or  advisable 
and  for  the  purpose  of  authorizing  the  Hoard  of  Director 
to  give  all  such  notices  and  make  all  such  application 


■  whole  or  in  part  to  that  which  this  company  |  (o)  To  buy  and  otherwise  acquire  and  to  Jntoresta,  <-o-«»perntion.  joint  adventure,  re-  By  order  of  the*^Boar 

Chartered  Kxecator,  Administrator.  authorized  to  carry  on.  either  In  its  own  hold,  sell  or  otherwise  dispose  of  all  kinds  concession  or  otherwise,  with  any 

Traatee  Ffc  name  or  in  the  name  of  any  sueli  person,  j  of  property,  both  real  and  personal-  person,  firm  or  company  carrying  on  or  en- 

’  '  •  firm  or  company,  and  to  pay  for  such  prop- j  (d)  To  organize,  manage  or  develop,  or  to  S:*'^*'*!  *'*•  "*■  «bout  to  carry  on  or  engage  In  Quebec,  12  October,  1916 

■Write  for  Information.  erty.  franchises,  good-will,  rights,  powers ,  assist  In  the  organization,  management  or  busine,s.s  or  transaction  which  the  com- _ 

_ _ ..  ,  „„  ,  inaannn  fi'xl  privileges  wholly  or  partly  In  cash,  or,  development  of  any  corporation,  comoanv  Puny  nntborlzed  to  carry  on  or  engago  In  or 

capital  Faia-up  . »  l.OOO.OOO  notwithstanding  the  provisions  of  section  44  syndicate.  enferprLse  or  undertaking-  business  or  transaction  capable  of  being  THE  EMER 

Reserve  .  960,000  of  the  .said  Act.  wholly  or  partly  In  paid-up  (a)  To  ral.se  and  aasLst  In  raising  money  •"p  '»’>  directly  or  indirectly  to 

Estates  and  Agencies  .  14.512.705  shares  of  the  company  or  otherwise,  and  to  for  and  to  aid  by  way  of  bonus  loan  prom-  H***  company,  and  to  lend  money  to.  - 

undertake  the  liabilities  of  any  sueh  per.son,  iso.  endorsement,  guarantee  of  bonds,' deben-  f4*>n>’*>'>tee  (he  contracts  of.  or  otlierwise  as- 

firm  or  company;  tures  or  other  securities,  or  otherwise,  any  such  per.son,  firm  or  company,  and  (,A.i.  h  ina 


Estates  and  Agencies  .  14.512.705 


IS,  loan  prom-  Ibe  company,  and  to  lend  money  to. 

bonds  deben-  •4“'i*‘*>'>Iee  (he  contracts  of.  or  otlierwise  as- 
itherwise  anv  such  person,  firm  or  oompany,  and 

carrying  on  a  ***be  or  otberwiso  acquire  shar*',s  and  se¬ 
tt  part  to  that  f'*>’Hlea  of  any  such  company,  and  to  sell. 


B.  B.  STEVKNMIN, 

General  Manager. 


THE  EMERSON  FAMILY. 


(N.Y.  Financial  World.) 


MANCHESTER-B08TOW. 

*9.25  a.m.  *8.10  p.nk 

Sr.  JOBN-HALIFAX. 

17.16  p.m. 

•  HERBROOKE-LENNOZVILLE. 

*826  a-m.  fl.lO  p.m.  17.16  p.m. 
SOO-BT.  PAUL. 

•8.46  p.m. 

WINNIPEG- VANCOUVER. 

*10.16  p.m. 

•Dally.  tDaily  ex  Sun.  IDally  ex  Sat. 
All  trains  carry  up-to-date  equIpmenL 

TICIET  OFFICE!;  '“’VgoSeVaTOi*^* 

Ktgdtor  Betel,  Piece  TIget 
A  Windsor  Street  Btatlea 


(J)  To  con.solidate  or  amalgamate  with  any  other  company  or  corporation  carrylng’on  a  oUx-i  wiso  acquire  sharc,s  and  se-  .  .  ^  brokerage  coneeni  in  New  York 

other  company  having  objects  similar  to  business  .similar  In  whole  or  In  part  to  that  f'**’'!**'*'  “fy  ®uch  company,  and  to  sell.  stork  nroKerape  conrein  in  .>etv  lorK 

those  of  this  eo>;npany:  of  the  company,  and  to  guarantee  the  per-  **old.  re-issue,  with  or  without  guarantee,  or  CHv  has  just  decided  to  give  to  each  of  the 

(k)  To  Issue  and  allot  fully  paid-up  shares  formanee  of  contracts  by  any  such  eomnanv  otherwise  deal  with  the  same;  ....  u  .i  .  u  . 

of  the  capital  stock  of  the  company  In  pay-  or  corporation,  or  by  any  other  peM^SS^oH  *®*"®  ®''  otherwise  acquire  and  hold  first  ten  clients  who  send  In  cash  orders 

inent  or  part  payment  of  any  property,  real,  persons  with  whom  the  company  imay  have  ®bare8  In  any  other  co*mpany  having  oh-  fg  tjje  amount  of  500  shares  of  the  Emerson 


!  t  u  VO 

•s  the 

et  u  rn«. 

Coniuar; 

ti\c  figure. 

follow: — 

Comparati 

^•e  weekly  fipurt 

s  sinee  July 

1  are  aa  foIIowOI 

I  .\N  4IH.\N 

PACIFIC 

1916 

1915 

Inereoae 

Ratal 

.Tiilv 

7 . 

...  $2,616,000 

$1,666,000 

$9,50,000 

14.  .  .  . 

.  .  .  2.V3fS.000 

1,635,000 

1.103,000 

67.$! 

July 

21  .  .  . 

...  2.';41.II00 

l„oo(>'’';o 

971,000 

68.  ij 

July 

31  .  . .  . 

. . .  3.S(M),00;) 

2,476.000 

1,324.000 

58.4] 

7 

2.9X5  GOO 

I.r87.ti00 

1,198,000 

67.0. 

4  .  .  . 

...  2.913  000 

1,810.000 

1,128,000 

63.1; 

21.  .  .  . 

.  .  .  2.>‘*!l>.0(t0 

1,956,000 

904,000 

46.2; 

31.  .  .  . 

.  .  .  4,092,000 

2. 856.000 

1, ‘236,000 

43.2 

Sc'pt. 

7 

2,679,000 

2.002,000 

677,000 

33. » 

Sept. 

14.  .  .  . 

2,7''0.O00 

2.214.0(»0 

614.000 

23  2 

21  . . . 

2.779,(»00 

2.4OS.OOO 

371,000 

16.4 

Sept. 

30  .  .  . 

,3,660,000 

3.371.0(i0 

289.000 

8. S' 

Dft. 

T . 

2.966,000 

2.91  5,000 

51,000 

l.T 

f  .WADIAN  NOKTIIKBN 

1 

July 

7 . 

...  $«x>.100 

$429,400 

$465,700 

104.1; 

14 . 

h;  1.900 

449,700 

425,200 

96.4; 

July 

21 . 

.  .  .  866,900 

4  47.700 

419,200 

92. 7i 

31 _ 

...  1.2U7  300 

634.900 

572,400 

89.6! 

Auk. 

7 

86H.OOO 

43?*. .500 

429,600 

97.9 

14. .  .  . 

811,500 

42:. 600 

4 13,900 

96.8 

21  .  .  . 

.  .  .  8-16.300 

46".4(in 

380,900 

82.0 

3 !  ... 

...  1,123.(M»0 

652.100 

476,900 

78.0 

Sept. 

7 

.  708, 9(K) 

45t;,.500 

252,400 

66  8. 

Sept. 

14  .  .  . 

668.000 

590,900 

77,100 

13. 0; 

S4‘pt. 

21  ... . 

. .  726.000 

654.700 

71,300 

10.9 

Sept. 

30. , 

.  1,085.000 

1.054.900 

30,100 

2.91 

Oc*. 

7 . 

.'■5;,  400 

847,500 

9,900 

1.2, 

GBAMI 

rBlTS'K 

16.91 

July 

7 

...  $1,155,02:> 

$930, ’278 

$164,751 

July 

14... 

...  1,211.3S3 

986.629 

221,764 

22. 4| 

July 

21 ...  . 

...  1,110,126 

980,993 

159,328 

16.2 

July 

31 ...  . 

...  1,810,713 

1.537,141 

273,672 

17.8 

7. . . . 

...  1,256,376 

993.773 

262,603 

26.5 

14.  .  . 

...  1,236,989 

1,004,412 

232,677 

23.1 

21 ...  . 

...  1,304.848 

1,052.483 

232,866 

28.9 

31.  .  .  . 

...  1,952.163 

1.535,213 

416.950 

27.1 

7 

.  .  .  1,276.061 

1,091,711 

184,850 

16.8' 

14  .  .  . 

...  1,25.’!,«29 

1.044,808 

208,821 

20. 

21.  .  . . 

...  1.310.670 

1.051.589 

259,081 

24. 

Sorit. 

;i0. . . . 

1,796,466 

1.416,933 

379, 5:« 

26.7 

Di't. 

7 . 

...  1,319  090 

1,0I9,k26 

299,264 

29.3 

or  acquired  by  the  company; 

(1)  To  enter  Into  any  arrangement 


-  -  -  -  K1  I  1. 1  persons  with  whom  the  company  imay^have  In  any  other  co^npany  having  oh-  to  the  amount  of  500  shares  of  the  Emerson  DETROIT  S  BIG  BOOM. 

personal,  movable.  Immovable  or  mixed,  and  business  relations-  Jecta  altogether  or  In  part  similar  to  those 

any  of  (he  rights  and  concessions  purchased  |  (f)  To  subscribe  for.  buy,  take  or  other-  **'®  company  or  carrying  on  any  busine.ss  Motors  Co.,  common  Stock,  an  Emerson  car.  Canadian  holders  of  Detroit  United  are  fol- 

.  .  .  ..  r|oV“aRVn‘\"'n''nrnb'solu?ely  '‘ow^ne^^  o?'’?ndirectly  lo^hen^nrlhe  comp1iny.'’*'not-  '"‘’are  and  lowing  with  lively  interest  the  progress  of 


nharlne;  profits,  union  of  Interost,  vo-opera- 1  way  of  collateral  security,  and  to  enlov  "'*^*^**'”_''^**^*^  provisions  of  section  44  of  every  lucky  stock  seller  will  get  his  car  be-  the  extraordinai y  '‘booin'  which  has  oecn 
tion,  joint  adventure,  roctprocal  concession  sell,  exchange,  vote  or  otherwise  doal  in  thA  _ •  ♦  .,1*  . 

or  otherwise,  with  any  person  or  company  I  atock,  bonds,  debentures  and  other  securities  issue,  or  guarantee  the  Issue  or  the  Christmas,  poing  on  in  that  cif>  for  some  time  past« 

carrying  on  or  engaged  In  any  business  or  |  of  any  government  of  municipal,  industrial  of  Interest  on  the  shares  deben-  jojn  the  "Emerson  Happy  Family.”  There  A  Bradstrcet  despatch  dealing  with  the  de- 

transaction  which  the  company  Is  authorized  i  or  financial  corporation  or  companv  carry-  bonds  or  other  secu.  alveadv  9  000  stock  holders  and  the  ■  •  ,  r.  ,  -do* 

to  engage  in  or  carry  on.  and.  notwlthstand-  lug  on  a  business  In  whole  or  In  part  slmnsr  '■'*'®*  ebllgations  of  any  company  or  as-  aiieauy  9’bbt  -lock  noiaers  ana  tne  f.,s,on  of  the  Pennsylvania  R.  R.  to  enter 

ing  the  provisions  of  section  44  of  the  said  (o  tliat  of  the  companv,  notwithatandinar  the  "'''h  "hich  the  company  may  have  number  must  be  made  IJ.OOO  so  that  the  Detroit  at  a  cost  of  $10.0(10.000.  sav«: 

Act.  to  take  or  otherwise  acquire  shares  and  provi.sions  of  section  44  of  Tlie  Companies  u'mer  the  above  objects  or  any  of  company  will  be  able  to  make  all  the  cars  “netroit  has  horn  grt  atlv  m  essed  within 

securities  of  any  such  company,  and  to  sell.  Act;  companies  provide  for  brokerage,  ,,  _p.j,  fj...  ,  .  V,  ;  pitaiQ  picssea  wnnin 

hold,  issue,  or  re-lssue  the  same,  with  or,  (g)  To  Issue  and  allot  as  fiillv  noi.,  commis.sion  and  underwriting  in  respect  of  three  or  four  yeans  for  Sufficient 

without  guarantee  of  principal  and  Interest,  the  shares  of  the  company  hereby"  Jneorper^  Issue.  member  Emerson  is  the  I  topics  Coipora-  railway  transportation  service,  and  It  la  un- 

or  otherwise  to  deal  with  or  to  dispose  of ,  ated  in  payment  or  part  payment  of  any  the"oomp"anv*^or^*anv*%art^*t^er*eof''*f^*"*^  "  arrangements  have  been  made  to  derstood  that  practically  all  of  the  automo- 


the  same;  busine; 

(m')  To  carry  on  any  other  business,  'rights, 

■  - - ja  I  tract. 
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Irerobv^granTed®  srmna7"\.;‘7bo;% '0^  this  com  fbo  F^rsnn  stner  * 

<hi  Vo  enter"  Into  «nv  .rreno-  .  ,  '’®'"  Partly  for  such  shares,  deben-  Emerson  Stock.  "From  a  general  survey  made  during  tho 

.sharing  of  profits,  unljn  of^"nte'?e''st.s*'  co*^  *“fmi  “to  u '‘"f  V  t  th  »  Emerson  car  Is  on  exhibition  but  last  week.  It  is  learned  that  upward  of  $70,- 

operatlon.  Joint  adventure.  reelp^ocarooneeL  he  resoVved"iV^VL«MV7the  eomn  u  to  buy  one  y<DU  are  asked  to  OOO.OOO  will  be  Invested  In  improvements 

Sion  or  otherwise  with  any  person  or  com-  among  Us  members!  and  partlcuiarlv  ^  the  voluminous  litera-  v\'ithln  the  next  year.  A  new  office  build- , 

earrv  on"oV  engage^V^anvV^l  or  other  securl-  ture  ls  full  of  estimates  of  profits  and  of  thirty  storeys  is  planned  for  thd 

action  which  thireompaV  V^T^^^^^^  over ‘the“whoie 'or  anv  nart  or'tlSeV  sVetl“  or  f arnmgs  statements.  It  fails  to  CX-  district  which  will  cost  $5,000,- 

one  Ttill  soon  be  started  of 

properties  or  (n)  To  do  all  or  any  of"  the  matters  here-  where^the  ten  cars  that  arc  to  be  given  about  twentv-five  storevs  to  cost  $2,600,000. 
,  otherwise  acquire  by  authorized,  either  alone  or  In  conjunc-  as  prizes  have  been  made.  It  is  SO  hollow  „,i]i  another  one  within  a  rear  to  cost" 

guarantee,  or  otherwise  deal  In  the  s.avne,  or  any  factor.*,  trustees  or  agents.  run  through  It  and  the  paint  A  ouUln  t  be  mobile  companv  has  Improvements  In  buUd-j 

company;  The  operations  of  the  comnanv  to  be  car-  scratched,  and  it  is  needless  to  say  to  the  snU  ovtondona  under  wav-  tn  noo, 


The  operations  of  the  company  to  be  car- 


(I)  To  di.strlbute  among  the  shareholders  ried  on  throughout  the  Dominion  of  Canada  prospective  investor  that  the  Christma.-i 

of  the  company  in  kind  any  shares,  deben-  and  el.sew-here  by  the  name  of  "Graphite  nresent  Is  one  to  be  avoided 

tures.  securities  or  property  belonging  to  the  Products,  Limited,"  with  a  capital  Mock  of  'O  P®  avoiaed. 

company  or  which  the^  company  may  have  five  hundred  thousand  dollars  divided  Into 

dispose  of;  5.000  shares  of  one  hundred  dollars  each.  ■am—- 

(J)  To  sell,  lease  or  otherwise  dispose  of  and  the  chief  place  of  business  of  the  said  ■ 

the  property  and  undertaking  of  the  com-  company  to  he  at  the  City  of  Montreal,  in  m  m  w  • 

pany  or  any  part  thereof  for  such  ennsidera-  the  Province  of  Quebec.  \A/  EZi  |V| 

tion  as  the  company  may  see  fit.  and  In  par-  Dated  at  the  office  of  the  Secretary  of  W  Cm  1 


Sobsertptlonai  In  Canada,  92.00  a  ycari  $1.25  for  six  menthii.  In  Great  Brltaia, 
*a  a  year,  4a  6d  for  six  montha.  In  U.9.,  $2410  a  year,  fl.SO  for  alx  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


company  or  which  the^  company  may  have  five  hundred  thousand  dollars  divided  Into 
dispose  of;  5.000  shares  of  one  hundred  dollars  each. 

(J)  To  sell,  lease  or  otherwise  dispose  of  and  the  chief  place  of  business  of  the  said 
thF  property  and  undertakingr  of  tha  com-  company  to  be  at  the  City  .of  Montreal,  in 
pany  or  any  part  thereof  for  such  ennsidera-  the  Province  of  Quebec. 

tion  as  the  company  may  see  fit.  and  in  par-  Dated  at  the  office  of  the  Secretary  of 
ticular  for  sharas,  debentures,  bonds  or  State  of  Canada,  this  2nd  day  of  October, 
securities  of  any  other  oompany;  1916.  "  • 

(k)  To  do  all  acts  necessary  for  the  un-  THOM.\S  MULVET, 

derfaking,  carrying  on  or  the  completion  of  15-2  Under-Secretary  of  State, 

any  of  the  business  which  this  company  is  ELLIOTT,  D.WID  &  M.VILHIOT. 
authorized  to  carry  on  or  engage  In;  Solicitors  for  Applicants. 

(l)  No  power  granted  herein  shall  be  re- 

strlcted  or  limited  by  the  application  or  In-  - - 

terpretatlon  of  any  other  power  so  granted  j 

The  operations  of  the  company  to  be  car-  Subscription  rates  $.  a  year  in  Canada; 
Tied  on  throughout  the  Dominion  of  Canada  Great  Britain.  8s  a  year;  in  United  States, 
aud  elsewhere  by  the  na*me  of  "Scrap  MetaU  $3.50  a  year.  Cut  out  the  coupon  on  last  page! 
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Head  Office,  -  -  TORONTO 

Assets,  over  -  $4,000,000.00 
Loesee  Paid  einco  Incorporation  In  tui 
Over  864,000,000.00 


ings  and  e.xtenslons  under  way  to  cost  $12,- 
OOO.Odu.  A  blast  furnace  Is  to  be  construtrt- . 
cd  by  one  of  the  great  automobile  concemB 
to  cost  something  like  $5,000,000,  and  on 
the  outskirts  of  the  city  a  tractor  plant  Is 
in  progress  of  construction  that  'will  cost 
$10,000,000. 

"Directory  statistics  indicate  that  Detroit 
has  a  population  of  820.000,  an  increase  of 
nearly  lOO.OOO  during  the  past  year,  one  <rf\ 

1  the  greatest  gains  recordeil  by  any  city.  Iti 
I  is  practically  impossible  at  the  present  time 
to  obtain  residences  at  any  price,  and  ptJO-, 
pie  are  doubling  up  and  living  in  incoo- 
'  venient  ways  in  order  to  find  quarters.  If 
the  present  growth  continues  for  two  years, 

,  Detroit  will  have  1,000,000  population."  j*, 


